18. Auditor's Report to the Shareholders of 7S Brno, a.s.

Na zékladé provedeného auditu jsme dne 28 Gnora 2003 vydali zprévu
nésledujictho znéni.

Provedl jsme audit priloZené Gcetni zavérky spolecnosti ZS Brmo, as.

k 31 prosinci 2002. Za sestaveni Getni zavérky je odpovédné
predstavenstvo spolednosti. Nasi odpovédnosti je vyjddrit nazor na Udetni
zévérku jako celek na zékladé provedeného auditu.

Né3 audit jsme provedii v souladu se zdkonem o auditorech a auditorskymi
smérnicemi vydanymi Komorou auditort Ceské republiky. Tyto smémice
vyZaduji, abychom planovali a provedt audit s cllem ziskat pfiméfenou
miru jistoty, Ze UCetni zdvérka neobsahuje vyznamné nespravnosti. Audit
zahrnuje vybérovym zpGsobem provedené ovéfeni Getnich zaznamt

a dalSich informaci prokazujicich Gdaje v Ucetni zévérce. Audit také
zahrnuje posouzeni G&etnich postupd a vyznamnych odhadl pouZitych
spolecnosti pi sestaveni zévérky a posouzeni celkové prezentace Ucetni
zévérky. Jsme presvédceni, fe provedeny audit dévé pfiméfeny zaklad pro
vystoveni vyroku na Gcetni zévérku.

Podle nadeho nazoru Gtetni zévérka poddvd ve viech wznamnych ohledech
vérny a poctivy obraz aktiv, zavazkl, viastniho kapitaiu a financnf situace
spolenosti ZS Brno, as. k 31, prosinci 2002 a vysledku hospodareni

za rok 2002 v souladu se zdkonem o Udetnictvi a piislugnymi predpisy
Ceské republiky.

Tato vyroéni zprava obsahuje ve financni ¢asti v kapitolach &. 21 a 22 (detnf
zdvérku za rok 2002, ke které jsme vydali zpravu vySe uvedeného znéni.

Tato vyroéni zprava obbsahuje ve finandni &asti v kapitotach &. 21 a 22
téZ srovnatelné Udaje pievzaté z (¢etnich zavérek za roky 2001,

resp. 2000. K témto Geetnim zavérkdm jsme dne 22. tnora 2002,
resp. 23. bfezna 2001, vydali zpravy obsahujici wroky bez whrad

Provéfili jsme vécnou spravnost tdaju uvedenych ve zprévé o vztazich
mezi propojenymi osobami obsazené v této vyroni zpravé ve finanéni
Césti v kapitole &. 23. Za dplnost a spravnost zprdvy o vztazich je
odpovédné predstavenstvo spoleénosti. Na zékladé nasi provérky jsme
nezjistili Zadné vyznamné vécné nespravnosti Udajt uvedenych v této
2prave.

Rovné? jsme ovéfili soulad ostatnich finangnich informaci uvedenych

V 1E10 vyro&ni zprave s vyie zminénymi Getnimi zdvérkami. Za spravnost
téchto ostatnich informaci je odpovédné predstavenstvo spoleCnost.
Podle nadeho nazoru jsou tyto informace ve viech vyznamnych ohledech
v souladu s piisludnymi Gcetnim zavérkami,

V Praze dne 31. bfezna 2003
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Based upon our audit we issued the lollowing auditor's repor: on
February 28, 2003

"We have audited the accompanying finsncial statemients of 7S Brmg, as
for the year ended December 31, 2002, These financial statements are
the responsibility of the Company's Board of Directors. Our res
1510 axp wopinion on the financial statermients. taken as
based on our audit.

ponsibility
awhola.

We conducted our auditin accordanae with the Act on Auditors

o the
ed by the Chamber of Auditors of the Czech Republic
standards require that we plan and conduct the audit to obain

1abl urance about whether the financial statements are fee

of material misstaternents. An audit includes examining, on a test basis.
the accounting records and other evidence supporting the
and clisclosures in the financie

auditing standards i

WOUNLS
statements, An audit also includes

an assessment of the accounting principles used and significant estimates
made by the Company in the preparation of the financial staterments,

as well as evaluation of the overall financial statements presentation. We
believe that our audit provides a reasonable basis for our opinion an the
linancial statements

Inour opinion, the financial statements give a true and fair view, in all rm
raspects. of the as equity and financial position of 28 Bine, as
as of December 31, 2002, and of the results of its operations for the year
then ended in accordance with the Accounting Act and applicable Czech
regulations.”

This annual report contains the Financial Statements for the Year Ended
December 31, 2002, in sections 21 and 22 on which we issued the above
report

The selected information from the finandial statements included in this annual
reportin sections 21 and 22 were derived from the audited financial
statements for the years ended December 31, 2001 and 2000, an which
we issued unqualified audit opinions dated February 22, 20072,

and March 23, 2007, respeciively

We ave revi

wed the factual accuracy of information included in the Report
on transactions with refated parties inclucted in this annual report in section
23 "The Report on Related Parties is the responsibility of the Co pany's
Board of Directors. Nothing has come 10 our attention based on our review
thal indicates that there are material factual inaccuracies in the inforrmation
contaned in the report.

We have read other financial information included in this annual report
statements. The responsibility
s of the annual report rests with the
Cormpany's Board of Direstors. i our opinion, other Tinancial information

for ¢ tency with the audited firancial
fow the corrplet

=

i correctn

d

ncluded in this annualreport is consistent, in all material respects
auditad financial statements

wvith the

Prague, March 31, 2003
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