Zprava o vztazich
Report on Relations

Zpréva o vztazich mezi ovladajici a oviddanou osobou a o vztazich
mezi ovlddanou osobou a ostatnimi osobami oviddanymi stejnou
ovladajici osobou

Za Ucetni obdobf: 1. 1. 2003 - 31. 12. 2003

1. UVODNiI CAST

A. UDAJE O OSOBE PODAVAUJICi ZPRAVU

Obchodni firma: 7S Brno, as.
Sidlo: Buresova 938/17, 660 02 Brno-stfed
ICO: 46342796
DIC; 288-46342796
Z&Kladni kapital: 486 463 000- K¢
Akcie: 486 463 ks na majitele
ve jmenovité hodnoté 1000.- K&
Zapis: obchodni rejstfik Krajského soudu v Brné,

oddil B, viozka 695

Statutarni organ - predstavenstvo:
predseda predstavenstva

- Ing. Michal Stefl

1. mistopredseda predstavenstva
- Ing. FrantiSek Ledabyl

2. mistopredseda predstavenstva
- Ing. Ladislav Patlich

¢len predstavenstva

- Ing. Josef Martinovsky
¢len predstavenstva

- Ing. Petr Slacala

¢len predstavenstva

- Mgr. Otakar Novotny

Clen predstavenstva

- Véaclav Bartonék

Clen predstavenstva

- Manuel Viciana Pedrosa

Zpréva se zpracovava v souladu s ust. § 66a/odst. 9 zakona
¢.513/91 Sb. v platném znéni.

Pro zpracovani zprévy vydéna norma:

Ridici akt: Rozhodnuti generélniho feditele ¢. 045 O1
Dne: 14.1.2004
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Report on Relations between the Controlled Entity and the
Controlling Entity and on Relations between the Controlled Entity
and other Entities Controlled by the Same Controlling Entity

For the accounting period: 1 January 2003 - 31 December 2003

. INTRODUCTION

A. INFORMATION ON THE REPORTING ENTITY

Company: 7S Brno, as.

Registered address:  BureSova 938/17, 660 02 Brno-stied
Company ID: 46342796

Tax ID: 288-46342796

Registered capital: ~ CZK 486,463,000

Shares: 486,463 bearer shares

with a nominal value of CZK 1,000
Register of Companies of the Regional Court
in Brno, Section B, Entry 695

Registration:

Statutory body — Board of Directors:
Chairman of the Board of Directors

- Michal Stefl

First Vice-chairman of the Board of Directors
- Frantisek Ledabyl

Second Vice-chairman of the Board of Directors
- Ladislav Patlich

Member of the Board of Directors

- Josef Martinovsky

Member of the Board of Directors

- Petr Slacala

Member of the Board of Directors

- Otakar Novotny

Member of the Board of Directors

- Véclav Bartonék

Member of the Board of Directors

- Manuel Viciana Pedrosa

The report is prepared pursuant to Section 66a (9) of Act No.
513/91 Coll., as amended.

The regulation governing the preparation of the report:

Binding act: CEO's Resolution No. 045 01
Dated: 14 January 2004



B. POPIS KONCERNU
1. Obecné udaje
Koncern tvoff oviddané a ovladajici osoby.

Ovladajici osoba je osoba, které fakticky nebo prévné vykonava
primo nebo nepiimo rozhoduijici vliv na fizeni nebo provozovani
podniku jiné osoby.

Ovladand osoba je osoba, na kterou je tento rozhoduijici viiv
vykonavan.

Ovladajici spolecnost se nazyva také spolecnost ,materskd” a ovlddana
osoba se nazyva také spolecnost ,dcefing”.

Ovlédajici osobou je vZdy osoba, ktera:

- je vétsinovym spolecnikem

- disponuje vétsinou hlasovacich prév na zékladé dohody
uzaviené s jinym spolecnikem

- muzZe prosadit jmenovani nebo volbu nebo odvolani vétsiny
0sob, které jsou statutdrnim orgdnem nebo dozor¢im orgdnem

- je vlastnikem, ktery disponuje alespori 40 % hlasovacich prav,
nenii prokdzéno, Ze jind osoba disponuje sama nebo jednanim
ve shodé alespori 40 % hlasovacich prav.

Neni-li prokdzano, Ze jind osoba disponuje stejnym nebo vyssim
mnozstvim hlasovacich prav, ma se za to, Ze osoba, které disponuje
alespon 40 % hlasovacich prév na urcité osobé je oviadajici osobou
a osoby jednajici ve shodé, které disponuiji alespori 40 % hlasovacich
prév na urcité osobé, jsou ovladajicimi osobami.

7S Brno, as. mé podi vice nez 40 % hlasovacich prav
na spolecnostech:
- TOMIREMONT as., IC: 25508571
se sidlem: Prost&jov, Primyslovka 4, PSC: 796 01
- SANRE, spol. s ro. IC: 62360922
se sidlem: Ostrava-Pfivoz, Hldvkova 592/ 1, PSC: 702 04
ale v téchto spolecnostech je dohoda ostatnich spole¢nikl
dle ustanoveni § 66a) obch. zék., takZe tyto spole¢nosti nepatfi
do koncernu.

Do koncernu déle nepatfi spole¢nosti, kde je druhym spoleénikem
(akcionarem) spolecnost nepatfici do koncernu a ktera viastni
minimalné stejny pocet hlasovacich prav:
- .DEVE BAIR 2000" s.ro.

1606 Sofie, okres Krasno sela, Sandor Petofi 25.

Pokud nebyla mezi ovlddanou a ovlddajici osobou uzaviena ovlddaci
smlouva, je statutdrni orgdn ovlddané osoby povinen zpracovat
pisemnou zpravu o vztazich mezi oviddajici a oviddanou osobou

a o vztazich mezi ovlddanou osobou a ostatnimi osobami
ovlddanymi stejnou ovladajici osobou (tzv. propojené osoby).

V dubnu 2003 doslo k vyznamné zmeéné ve vlastnické strukture
spolec¢nosti. Do spolecnosti ZPSV Uhersky Ostroh vstoupila vyznamna
Spanélskéa stavebni spolec¢nost OHL (Obrascon Huarte Lain, S.A.).

Vztahy se spole¢nosti Obrascén Huarte Lain, S.A. nejsou
popisovany v této zprave. Vedeni spolecnosti ZS Brno si nenf
védomo zadnych vztahu a transakci uskute¢nénych se spolecnosti

B. DESCRIPTION OF THE HOLDING COMPANY
1. General Information

The holding company consists of the controlled and the controlling
entities.

The controlling entity is the entity which de facto or legally exercises,
directly or indirectly, a decisive influence on the control or operation
of another entity's business activities.

The controlled entity is the entity subject to control as defined
above.

The controlling entity is called a “parent company” while the controlled
entity is called a “subsidiary”.

The controlling entity is always the entity which:

- holds a majority share in the company;

- has the majority of voting rights based on an agreement
entered into with another shareholder;

- can force through the appointment or election or dismissal
of the majority of the members of the company's statutory
or supervisory bodies;

- has at least 40% of voting rights unless proven that another
entity exercises at least 40% of voting rights either alone
or by acting in concerted conduct.

It is assumed that the entity exercising at least 40% of voting rights
in a particular entity is the controlling entity, as much as the entities
acting in concert that have at least 40% of voting power in a particular
entity are the controlling entities unless proven that another entity
holds the same or higher number of voting rights in that entity.

7S Brno, as. holds more than 40% of the voting rights in the
following companies:
- TOMI-REMONT a.s., Company ID: 256508571

with its registered address at Prostéjov, Primyslovka 4, 796 01
- SANRE, spol. s r.o., Company ID: 62360922

with its registered address at Ostrava-Privoz, Hidvkova 592/1, 702 04
however, other shareholders of the above entities entered into
an agreement under Section 66a) of the Commercial Code whereby
these entities are excluded from the holding company.

Companies whose other partner (shareholder) is an entity which
is not a part of the holding company and holds at least the same
percentage of voting rights are excluded from the holding
company:
- DEVE BAIR 2000 srr.o.

1606 Sofia, district of Krasno sela, 256 Sandor Petofi.

The statutory body of the controlled entity is obliged to prepare

a written report on relations between the controlling entity and the
controlled entity and between the controlled entity and other entities
controlled by the same controlling entity (the “related entities”) unless
the controlled entity and the controlling entity have entered into

a controlling agreement.

A major change was made to the ownership structure of the
Company in April 2003. OHL (Obrascén Huarte Lain, S.A.), a major
Spanish construction company, entered into ZPSV Uhersky Ostroh.



Obrascon Huarte Lain, S.A. nebo s jakoukoli jinou spole¢nosti
ovladanou skupinou OHL.

2. Osoby propojené se ZS Brno, a.s.:
(k 31.12.2003)

- Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24,
IC: 46346741
- 7ZSBmo, as.
se sidlem Brno-stied, BureSova 938/17, PSC: 660 02
IC: 46342796
- ZSREAL as.
se sidlem Olomouc, Hodolany, Tovacovského 665/22
PSC: 772 00, IC: 25334271
- Investmanagement s.r.o.
se sidlem Brno-stied, Buresova 938/17, PSC: 660 02,
IC: 60699841
- BaPas.
se sidlem Brno-stfed, Bure3ova 938/17, PSC: 660 02,
IC: 63483122
- SPORTHOTEL BARBORKA, a.s.
se sidlem Brno-stied, BureSova 938/17, PSC: 660 02,
IC: 46995251
- Zeleznitné stavebnictvo Bratislava, a.s.
se sidlem Bratislava, Furmanska 8, PSC: 841 03
IC: 31365701
- AZ SERVIS, s.r.o.
se sidlem Brno, Kulkova 946,30, PSC: 614 00,
IC: 26581309
- BMSK, AD
se sidlem Sofia, ul. Sandora Petofiho 25, Bulharsko,
IC: 130212775
- ZPSV servis, s.r.o.
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24,
IC: 61944491
- WPS "STRUNBET" S.A.
se sidlem Bogumilovice, Polsko
- Zelezniéna priemyselna stavebna vyroba, akciova spolognost
Cana
se sidlem Caria, Osloboditelov 127, PSC: 044 14,
IC: 31712975
- Stavba a Udrzba Zeleznic, a.s.
se sidlem Bratislava, Furmanské 8, PSC: 841 03,
IC: 31727956
- Zelezniéna priemyselna stavebna vyroba Ruskov, spolo&nost
s ruéenym obmedzenym, ve zkratce: ZPSV Ruskov spol. s r.o.
se sidlem Ruskov, PSC: 044 19,
IC: 36177598
- UNAas.
se sidlem Bratislava, Furmanska 8, PSC: 841 03,
ICO: 36756896 (do 23. 10. 2003)
- Slovdrex, a.s.
se sidlem Senec, Nitrianska 9, PSC: 903 01,
ICO: 35718552 (do 17. 12. 2003)
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Relations with Obrascon Huarte Lain, S.A are not described in this
report. The management of ZS Brno is not aware of any relations or
transactions with Obrascon Huarte Lain, S.A or any other company
controlled by the OHL Group.

2. Entities Related to ZS Brno, a.s.:
(as at 31 December 2003)

- Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.
with its registered address at Uhersky Ostroh, Trebizského 207,
687 24, Company ID: 46346741

- ZSBrno, as.
with its registered address at Brno-stfed, BureSova 938/ 17,
660 02, Company ID: 46342796

- ZSREAL as.
with its registered address at Olomouc, Hodolany,
Tovacovského 665/22, 772 00, Company ID: 25334271
Investmanagement s.r.o.
with its registered address at Brno-stfed, BureSova 938/ 17,
660 02, Company ID: 60699841
BaP as.
with its registered address at Brno-stied, BureSova 938/17,
660 02, Company ID: 63483122

- SPORTHOTEL BARBORKA, a.s.
with its registered address at Brno-stfed, BureSova 938/ 17,
660 02, Company ID: 46995251

- Zelezni&né stavebnictvo Bratislava, a.s.
with its registered address at Bratislava, Furmanska 8, 841 03,
Company ID: 31365701
AZ SERVIS, s.r.o.
with its registered address at Brno, Kulkova 946/30, 614 00,
Company ID: 25581309

- BMSK, AD
with its registered address at Sofia, 25 Sandor Petéfi, Bulgaria,
Company ID: 130212775

- ZPSV servis, s.r.0.
with its registered address at Uhersky Ostroh, Trebizského 207,
687 24, Company ID: 61944491

- WPS "STRUNBET" S.A.
with its registered address at Bogumilovice, Poland

- Zelezniéna priemyselna stavebna vyroba, akciova spolo¢nost
Cana
with its registered address at Caria, Osloboditelov 127, 044 14,
Company ID: 31712975

- Stavba a udrzba Zeleznic, a.s.
with its registered address at Bratislava, Furmanska 8, 841 03,
Company ID: 31727956

- Zelezni&na priemyselna stavebna vyroba Ruskov, spolo&nost
s ruéenym obmedzenym, abbreviated as: ZPSV Ruskov spol. s r.o.
with its registered address at Ruskov, 044 19,

Company ID: 36177598

- UNAas.
with its registered address at Bratislava, Furmanska 8, 841 03,
Company ID: 35756896, (prior to 23 October 2003)

- Slovdrex, a.s.
with its registered address at Senec, Nitrianska 9, 903 01,
Company ID: 35718552, (prior to 17 December 2003)



3. Vztahy propojenych osob:
(uvadi se pouze obchodni firma spole¢nosti, blizsi tdaje - viz bod 2.)

ZS Brno, a.s. - ovlada:

ZSREAL as. 100 %
Investmanagement s.r.o. 100 %
BaPas. 100 % + WPS STRUNBET

Bogumilovice

SPORTHOTEL BARBORKA, a.s. 100 %

Zeleznigné stavebnictvo Bratislava, a.s. 77,6 % + UNAas.
(do 10/2003)
Slovdrex, a.s.
(do 12/2003)
ZPSV RUSKOV
spol.s r.o.
Stavba a Udrzba
Zeleznic, as.

AZ SERVIS, sro. 66 %

BMSK, AD 50 %

(daldich 50 % vlastni ZPSV Uh. Ostroh)

POZNAMKA:

7S Brno, a.s. méa podil vice nez 40 % hlasovacich prav

na spole¢nostech:

TOMI-REMONT a.s. a SANRE, spol. s r.o., ale v téchto spole¢nostech
je dohoda ostatnich spolecnik( dle ustanoveni § 66a) obch. zék.,
takze tyto spolecnosti nepatfi do koncernu.

Do koncernu déle nepatii spolecnosti, kde je druhym spolecnikem
(akcionéarem) spolec¢nost nepatfici do koncernu ("DEVE BAIR
2000" sr.0.), a ktery vlastni minimalné stejny pocet hlasovacich
prév.

ZS Brno, a.s. je ovladano spoleénosti

Zelezni&ni priimyslova stavebni vroba Uhersky Ostroh as. 96,50 %
Tato spoleénost, ktera ovlada ZS Brno, a.s., ovldda dalsi spole&nosti,
které patfi do koncernu. Jedna se o tyto spolecnosti:

Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
dale ovlada:

ZPSV servis, sro.

WPS "STRUNBET" S.A., Bogumilovice, Polsko

Zelezni&nd priemyselna stavebna vyroba, akciova spolocnost Caria (SR)
BMSK, AD Sofia (Bulharsko)

3. Relations of Related Entities:
(only business names are stated, for more details see Clause 2.)

ZS Brno, a.s. - controls:

ZSREAL as. 100%
Investmanagement s.r.o. 100%
BaPas. 100% + WPS STRUNBET

Bogumilovice
SPORTHOTEL BARBORKA, as. 100%
Zelezniéné stavebnictvo Bratislava, a.s. 77.6% + UNAas.
(prior to 10/2003)
Slovdrex, a.s.
(prior to 12/2003)
ZPSV RUSKOV
spol.s r.o
Stavba a Udrzba
Zeleznic, as.
AZ SERVIS, sro. 66%
BMSK, AD 50%
(the remaining 50% is held by ZPSV Uh. Ostroh)

NOTE:

7S Brno, a.s. holds more than 40% of voting rights in the following
companies:

TOMI-REMONT a.s. and SANRE, spol. s r.o., however, other
shareholders of the above companies entered into an agreement
under Section 66a) of the Commercial Code whereby these
companies are excluded from the holding company when the
other shareholder is an entity which is not a part of the holding
company (“DEVE BAIR 2000" s.r.0.) and which holds at least the
same amount of voting rights.

ZS Brno, a.s. is controlled by the following company:
Zelezni&ni priimyslova stavebni vyroba Uhersky Ostroh a.s. 96.5%

This company, which controls ZS Brno, a.s., controls other
companies set out below which are part of the holding company:

Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
also controls:

ZPSV servis, sro.

WPS "STRUNBET" S.A., Bogumilovice, Poland

Zelezni&nd priemyselna stavebna vyroba, akciové spoloénost Caria
(Slovakia)

BMSK, AD Sofia (Bulgaria)



Il. ZPRAVA O VZTAZIiCH
A. POPIS ZPRAVY

Zpréva o vztazich mezi ovladajici a oviddanou osobou a o vztazich
mezi ovlddanou osobou a ostatnimi osobami oviddanymi stejnou
ovlddajici osobou (tzv. propojenymi osobami) se zpracovava dle
ustanoveni § 66a /odst.9 zak.c. 513/1991 Sb. v platném znéni.
Ve zpravé se uvad

- jaké smlouvy byly uzavieny v poslednim tcetnim obdobi mezi
propojenymi osobami,

- jiné prévni Ukony, které byly u€inény v zajmu téchto osob,

- vSechna ostatni opatfenti, kterd byla v zdjmu nebo na popud
téchto osob pfijata nebo uskute¢néna ovlddanou osobou.

- v pripadé poskytnuti pinéni oviddanou osobou - uvést, jaké
bylo poskytnuto protipInént,

- uopatfeni - jejich vyhody a nevyhody.

- zda ze smluv a opatreni vznikla ovlddané osobé Ujma, zda byla
tato Ujma v Ucetnim obdobf uhrazena, anebo zda byla uzaviena
smlouva o této Uhradé podle ost. 8, § 66a obch. zak. v platném
znéni (smlouva o tom, v jaké primérené Ihité a jak bude
ovladajici osobou tato Ujma uhrazena).

Zprava ZS Brno, ass. je pro prehlednost déle roz&lenéna na:

- Cast popisujici vztahy mezi ovlddajici a oviddanou osobou

- Cast popisujici vztahy mezi oviddanou osobou a ostatnimi
osobami ovladanymi stejnou ovladajici osobou.

Kazda cast je déle rozdélena do jednotlivych oblasti dle pozadavku
stanovenych obchodnim zakonikem takto:

- smlouvy

- jiné préavni Ukony

- ostatni faktickd opatfenf

Zprava je podavana takto:

s ovladajici osobou:
- Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh as.

s ostatnimi osobami oviddanymi stejnou ovlddanou osobou:

- 7SREAL as.

- Investmanagement, s.r.o.

- BaPas

- SPORTHOTEL BARBORKA, ass.

- Zeleznitné stavebnictvo Bratislava, as.

- AZSERVISsro.

- BMSK, AD (Bulharsko)

- ZPSV servis, sro.

- WPS ,STRUNBET" S.A. Bogumilovice

- Zelezniéné priemyselna stavebnd vyroba, akciova spolognost Caia

- Stavba a udrZba Zeleznic, a.s.

- Zeleznitna priemyseln4 stavebna vyroba Ruskov, spoloénost
s ru¢enym obmedzenym

- UNAas. (do23.10.2003)

- Slovdrex as. (do 17. 12. 2003)
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Il. REPORT ON RELATIONS
A. DESCRIPTION OF THE REPORT

The report on relations between the controlling entity and the

controlled entity and on relations between the controlling entity

and other entities controlled by the same controlling entity

(the “related entities”) is prepared pursuant to Section 66a (9)

of Act No. 513/1991 Coll, as amended.

The report presents:

- contracts entered into by the related entities in the latest
accounting period;

- other legal acts undertaken in the interest of these entities;

- any other measures adopted or undertaken by the controlled
entity in the interest of or at the initiative of these entities;

- consideration to the controlled entity for its performance;

- benefits and detriments of the adopted measures; and

- whether the controlled entity incurred any detriment in relation
to the contracts and measures; whether this detriment was
settled in the accounting period or whether an agreement for
the settlement was entered into under Section 66a (8) of the
Commercial Code, as amended (an agreement defining how
and when the detriment will be reimbursed by the controlling
entity).

For ease of presentation, the report of ZS Brno, a.s. is divided into:

- apart describing the relations between the controlling entity
and the controlled entity;

- apart describing the relations between the controlled entity
and other entities controlled by the same controlling entity.

Each part comprises sections according to the requirements
stipulated by the Commercial Code as follows:

- contracts;

- other legal acts;

- other factual matters.

The report is presented as follows:

with the controlling entity:
- Zelezni¢ni pramyslova stavebni vyroba Uhersky Ostroh a.s.

with other entities controlled by the same controlling entity:
- 7SREAL as.
Investmanagement, s.r.o.
- BaPas.
- SPORTHOTEL BARBORKA, as.
- Zelezni¢né stavebnictvo Bratislava, as.
- AZSERVISsro.
BMSK, AD (Bulgaria)
- ZPSV servis, sro.
- WPS ,STRUNBET" S.A. Bogumilovice
- Zeleznitna priemyselna stavebnd vyroba, akciova spolo&nost Caria
- Stavba a UdrZba Zeleznic, as.
Zelezni&na priemyselna stavebna vyroba Ruskov, spolognost
s ru¢enym obmedzenym
UNA ass. (prior to 23 October 2003)
- Slovdrex a.s. (prior to 17 December)



B. ZPRAVA O VZTAZiCH MEZI OVLADAJICIi B. REPORT ON RELATIONS BETWEEN THE

A OVLADANOU 0SOBOU CONTROLLING ENTITY AND THE CONTROLLED ENTITY
Osobou ovladajici ZS Brno, a.s. je: zs ?rno, a.s. is controlled by:
- Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s., - Zeleznicni priimyslova stavebni vyroba Uhersky Ostroh a.s.
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24, with its registered address at Uhersky Ostroh, Trebizského 207,
IC: 46346741 687 24, Company ID: 46346741
Ovlada spole¢nost ZS Brno, ass. z titulu viastnictvi 96,50 % akif. ZS Brno, as. is controlled by virtue of ownership of 96.56% of shares.
1. Smlouvy 1. Contracts
Cislo smlouvy: Datum uzavient: Predmeét (a ¢as plnéni) Smluvni cena:
Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:
1.
3012-03-030-003 28.4.2003 kupni smlouva: Zelezobetonové rdmy 185 625,00 K&
(bez DPH)

Prodavaiict: Zeleznini pramyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict 7S Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvyklé.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3012-03-030-003 28 Apr 2003 Purchase Agreement: reinforced concrete frames CZK 185,625
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Brmo, as.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

2.

3022-03-030-003 30.4.2003 kupni smlouva: zdmkova dlazba 810 000,00 K&
(bez DPH)

Prodavaijict: Zelezniéni priimyslové stavebni vyroba Uhersky Ostroh as.

Kupujici: ~ ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvyklé.

Uzavrenim této smlouvy nebyla zplsobena Ujma na strané ovladané osoby.

3022-03-030-003 30 Apr 2003 Purchase Agreement: pavement elements CZK 810,000
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, as.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

3.

3022-03-030-007 30.7.2003 kupni smlouva: zdmkové dlazba, obrubniky 1287 620,00 K¢
(bez DPH)

Prodavaiict: Zeleznini pramyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict ~ ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni prodavajicim, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvyklé.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3022-03-030-007 30 Jul 2003 Purchase Agreement: paving elements, kerbs CzZK 1,287,620
(Excl. VAT)

Seller: Zeleznigni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Brmo, ass.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.
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Cislo smlouvy: Datum uzavient: Predmeét (a ¢as plnéni) Smluvni cena:

Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:

4.

3022-03-030-010 10.9.2003 kupni smlouva: kabelové Zlaby, kryci desky 35 200,00 K¢
(bez DPH)

Prodavaiict: Zeleznini primyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict 7S Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvyklé.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3022-03-030-010 10 Sepr 2003 Purchase Agreement: cable trenches, cover plates CZK 35,200
(Excl. VAT)

Seller: Zeleznigni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, as.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

5.

3054-03-030-001 7.1.2003 kupni smlouva: rdmovy propust DZR 399 594,10 K¢
(bez DPH)

Prodavaijict: Zelezniéni priimyslové stavebni vyroba Uhersky Ostroh as.

Kupujici:  ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvyklé.

Uzavrenim této smlouvy nebyla zplisobena Ujma na strané ovladané osoby.

3054-03-030-001 7 Jan 2003 Purchase Agreement: DZR frame gate CZK 399,694.10
(Excl. VAT)

Seller: Zeleznidni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, as.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

6.

3054-03-030-009 11.7.2003 kupni smlouva: prvky fimsové zidky 250 912,00 K&
(bez DPH)

Prodavaijict: Zeleznini pramyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict: ~ ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni proddvajicim, za néZ byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvyklé.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3054-03-030-009 11 Jul 2003 Purchase Agreement: cornice wall elements CZK 250,912
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, as.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

7.

3056-03-030-002 20.2.2003 kupni smlouva: prikop. Zlab 31 148,00 K¢
(bez DPH)

Prodavaijici: Zelezniéni priimyslové stavebni vyroba Uhersky Ostroh a.s.

Kupujici: ~ ZS Brno, as.

Na zakladé smlouvy bylo poskytnuto plinéni prodavajicim, za néz byla zaplacena sjednand smluvni cena ve vysi v misté pinéni obvyklé.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3056-03-030-002 20 Feb 2003 Purchase Agreement: gutter CZK 31,148
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Brno, ass.

Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.




Cislo smlouvy: Datum uzavient: Pfedmeét (a ¢as plnéni) Smluvni cena:

Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:

8.

3054-03-030-005 16.5.2003 kupni smlouva: rdmové propustky DZR 200/ 110 spoj. 416 960,00 K&
(bez DPH)

Prodavaiict: Zeleznini primyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict 7S Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni proddvajicim, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvykla.

Uzavirenim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3054-03-030-005 16 May 2003 Purchase Agreement: DZR frame gates 200/ 110 connection CZK 416,960
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.
Buyer: 7S Brmo, as.
Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.
9.
3082-03-030-010 25.5.2003 segmenty Stol
dod. 1.-3.6.2003 obdobf: 06/2003-02/2004 11 480 700,00 K&
(bez DPH)

Prodavaijict: Zeleznini pramyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict ~ ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto pInéni prodavajicim, za néz byla zaplacena sjednand smluvni cena ve vy3i v misté pinéni obvykla.
Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

3082-03-030-010 25 May 2003 tunnel segments
dod. 1-3. 6. 2003 Period: 06/2003-02/2004 CZK 11,480,700
(Excl. VAT)

Seller: Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Brno, as.
Based on the contract, the seller provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.

10.

2001-03-660-014 20.12.2002 ramcovéa kupni smlouva ¢. 16/2003
Zelezobet. prazce celkem 128 905 735,00 K&
ostatni beton. vyrobky 13 390 625,00 K&
(objem roku 2003) (bez DPH)

Prodéavajict: Zeleznigni pramyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujici: 7S Brno, as.

Na zékladé rdmcové kupni smlouvy ¢. 16/2003 bylo poskytnuto pInéni prodévajicim, za néz byla zaplacena sjednané smluvni cena ve vysi v misté
plnéni obvyklé.

Uzavirenim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

2001-03-660-014 20 Dec 2002 Master Purchase Agreement No. 16/2003
reinforced concrete sleepers total CZK 128,905,735
other concrete products CZK 13,390,625
(volume in 2003) (Excl. VAT)
Seller: Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.

Buyer: 7S Bmo, as.

Based on Master Purchase Agreement No. 16/2003, the seller provided performance for which the agreed contractual price established on an arm's
length basis was paid.

The controlled entity incurred no detriment by the execution of the above agreement.
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Cislo smlouvy: Datum uzavient: Predmeét (a ¢as plnéni) Smluvni cena:

Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:

1.

5035-03-030 rok 2003 kupni smlouva: materidl pro Koridory 1., II., . Celkem: 1000 11700 K&
(bez DPH)

Prodavaiict: Zeleznini pramyslova vyroba Uhersky Ostroh a.s.

Kupujict 7S Brno, as.

Na zakladé smluv ¢. 5035-03-030:-011,-021,-022,-027,-036,-037,-045, -050, -051,-053,-056, -070, -071,-079,-080, -081,-096, - 104, - 107,

-109,-115,-118,-130, -131,-141,-142, -166, bylo poskytnuto plnéni prodavajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté plnéni

obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

5035-03-030 year 2003 Purchase Agreement: material for Corridors I, Il. and |Il. Total: CZK 1,000,117
(Excl. DPH)

Seller: Zeleznigni pramyslova vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, ass.

Based on Agreements Nos. 5035-03-030:-011,-021,-022,-027,-036,-037,-045,-050, -051,-053, -056, -070, -071,-079, -080, -081,-096,
-104,-107,-109,-115,-118,-130,-131,-141,-142 and -166, the seller provided performance for which the agreed contractual price established
on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the above agreement.

12.
3052-02-030-002 17.7.2002 kupni smlouva: vzpéry pro akci
Tramvajova trat Hlubocepy-Barrandov.
Celkem objem roku 2003: 22921 666,75 K¢

(v¢. DPH)
Prodavaiict: Zeleznini pramyslova vyroba Uhersky Ostroh a.s.
Kupujict ~ ZS Brno, as.
Na zékladé smlouvy, ve znéni dodatku €. 1, bylo i v roce 2003 poskytnuto pInéni prodévajicim, za néz byla zaplacena sjednana smiuvni cena ve vysi
v misté plnéni obvykla.
Uzavrenim této smlouvy nebyla zplsobena Ujma na strané ovladané osoby.

3052-02-030-002 17 Jul 2002 Purchase Agreement: project props
Tram line HluboCepy-Barrandov.
Total in 2003: CZK 22,921,666.75
(Incl. VAT)
Seller: Zelezni&ni pramyslova vyroba Uhersky Ostroh as.

Buyer: 7S Brmo, as.
Based on the contract, as amended by amendment No. 1, the seller provided performance for which the agreed contractual price established on an arm's
length basis was paid.
The controlled entity incurred no detriment by the execution of the above agreement.
13.
5052-02-030-003 12.2.2003 kupni smlouva: prefabrikované stény pro akci
Tramvajova trat Hlubocepy-Barrandov 7 396 315,00 K&
(bez DPH)

Prodavaijict: Zelezniéni priimyslové vyroba Uhersky Ostroh a.s.

Kupujici:  ZS Brno, as.

Na zakladé smlouvy, ve znéni dodatku ¢. 1 ze dne 9. 4. 2003, bylo poskytnuto pInéni prodévajicim, za néz byla zaplacena sjednana smluvni cena ve vysi
v misté pInéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

5052-02-030-003 12 Feb 2003 Purchase Agreement on precast walls for the tram line CZK 7,396,315
Hlubocepy-Barrandov (Excl. VAT)
Seller: Zeleznigni pramyslova vyroba Uhersky Ostroh as.

Buyer: 7S Bmo, ass.

Based on the contract, as amended by amendment No. 1 dated 9 April 2003, the seller provided performance for which the agreed contractual price
established on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the above agreement.




Cislo smlouvy: Datum uzavient: Pfedmeét (a ¢as plnéni) Smluvni cena:

Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:

14.

S 120/2/2001 1. 11. 2001 0 podndjmu nebytovych prostor ve vysi 27 835,00 K&/més.
- dohoda o ukonceni + sluzby

Leasingovy ndjemce: 7S Brno, as.

Podnéjemce: Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.

Dodatkem &. 2 ke smlouvé o podnéjmu nebytovych prostor uzaviené mezi Rentia Invest, a.s. jako ndjemcem a ZPSV a.s. jako podnajemcem dne
30. 3. 2001, vstoupilo ZS Brno, a.s. do postaveni ndjemce pii respektovéani vech ustanoveni piivodni smiouvy ze dne 30. 3. 2001 ve znéni jejiho
dodatku €. 1 ze dne 31.3.2001.

Smlouvou byly pfenechény do podnéjmu nebytové prostory - kancelére, véetné prislusenstvi, nachézejici se v Brné, ul. HerSpické 5, v administrativni
budové , M-PALAC” - &ast A, a to celkem 60,73 m? Vv jednotce ¢. 813/ 14 - zapsano u KU Brno-mésto, na listu viastnictvi & 1093, a to v dasledku
uzavieni smlouvy o zméné leasingového najemce ze dne 1. 11. 2001, uzaviené mezi spole&nostmi MORAVKA CENTRUM, a.s., Rentia Invest, a.s.

a 7S Brno, a.s., na zakladé které vstoupilo ZS Brno, a.s. do postavent leasingového najemce na misto spolednosti Rentia Invest, a.s.

Tato smlouva byla ukonéena dohodou smluvnich stran ke dni 27. 1. 2003.

Ukoncéenim smlouvy nebyla zplsobena Ujma na strané ovliddané osoby.

S 120/2/2001 1 Nov 2001 Agreement on sublease of non-residential premises of CZK 27,835/month
- agreement on termination + services

Leasing Tenant: 7S Brno, ass.

Subtenant: Zelezni&ni primyslova stavebni vyroba Uhersky Ostroh as.

By amendment No. 2 to the agreement on sublease of non-residential premises entered into by Rentia Invest, a.s. as the tenant and ZPSV as. as the
subtenant on 30 March 2001, ZS Brno, a.s. became the tenant while complying with any and all provisions of the original agreement dated

30 March 2001, as amended by its amendment No. 1 dated 31 March 2001.

Under the agreement, sublease of non-residential premises - offices, including appurtenances, located in Brno, Herdpicka 5, in the M-PALAC - part A
administrative building was granted on a total of 60.73 square metres in unit No. 813/ 14 - registered with the Cadastral Office in Brno-mésto on deed
of ownership No. 1093, as a result of an agreement on change of leasing tenant dated 1 November 20071 entered into by MORAVKA CENTRUM, ass.,
Rentia Invest, a.s. and ZS Brno, a.s. whereby ZS Brno, a.s. became the leasing tenant, replacing Rentia Invest, a.s.

This agreement was terminated by an agreement of the parties on 27 January 2003.

The controlled entity incurred no detriment by the execution of the above agreement.

15.

300W049,/4031/00 2.5.2003 o dilo: dodévka stavby ve vysi 7 760 770,00 K&
.Oprava AB GR ZPSV Uh. Ostroh” (bez DPH)

Objednatel: Zelezniéni priimyslové stavebni vyroba Uhersky Ostroh a.s.

Zhotovitel: ZS Brno, as.

Na zékladé smlouvy ve znéni dodatkd ¢. 1., 2. a 3., bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté

plnéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

300W049/4031/00 2 May 2003 Contract for Work: construction supply of CzZK 7,760,770
“AB GR Repair ZPSV Uh. Ostroh” (Excl. VAT)

Employer: Zelezniéni priimyslové stavebni vyroba Uhersky Ostroh a.s.

Contractor: ZS Brno, as.

Based on the contract, as amended by amendments No. 1., No. 2 and No. 3 the contractor provided performance for which the agreed contractual

price established on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the above contract.
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Cislo smlouvy: Datum uzavient: Predmeét (a ¢as plnéni) Smluvni cena:
Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:
16.

200W087/4031/003.00 23.7.2002 o dilo: dodévka stavby ve vysi 2 103 859,00 K¢
dodatek ¢.1 21.1.2003 pistavba a stavebni Upravy ZS Pisek u Jabltinkova” (bez DPH)

Objednatel: ZS Brno, ass.
Zhotovitel: Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
Na zékladé smlouvy ve znéni dodatku €. 1. bylo poskytnuto pInéni zhotovitelem, za néZ byla zaplacena sjednana smluvni cena ve vysi v misté pInéni

obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

200W087/4031/003.00 23 Jul 2002 Contract for work: construction supply of CZK 2,103,859
Amendment No. 1 21 Jan 2003 “Primary school extension and alterations (Excl. VAT)

Pisek u Jabliinkova”

Employer: ZS Brno, as.

Contractor: Zelezniénf pramyslova stavebni vyroba Uhersky Ostroh a.s.

Based on the contract, as amended by amendment No. 1 the contractor provided performance for which the agreed contractual price established

on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the above contract.

17.

300W030/4031/003.00 14.7.2003 o dilo: dodévka stavby ,Kaskadovy bytovy dam A", ve vysi 3430 625,00 K&
v Bacherové ulici v Olomouci (bez DPH)

Objednatel: ZS Brno, ass.

Zhotovitel:  Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néZ byla zaplacena sjednand smluvni cena ve vysi v misté pinéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

300W030/4031/003.00 14 Jul 2003 Contract for work: Construction supply of CZK 3,430,625
“Residential cascade building A" (Excl. VAT)
in Olomouc, Bacherova street

Employer: ZS Brno, as.

Contractor: Zelezni¢nf priimyslova stavebni vyroba Uhersky Ostroh a.s.

Based on the contract, the employer provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above contract.

18.
300W267/4031/00 1.10.2003 o dilo: doddvka stavby “ZastfeSeni a dostavba ve Wi 14 600 000,00 K¢
¢.1131.1/KON/03/10 zimniho stadionu v Uh. Ostrohu” (bez DPH)

Objednatel: Zeleznigni pramyslova stavebni vyroba Uhersky Ostroh a.s.

Zhotovitel: ZS Bmo, as.

Na zakladé smlouvy bylo poskytnuto plnéni zhotovitelem v roce 2003, pficemz ¢4st dila bude dokoncena v roce 2004 v souladu se smlouvou.

Za poskytnuté plnéni byla zaplacena sjednana smluvni cena ve vysi v misté plinéni obvykla.

Uzavirenim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

300W267/4031/00 1 Jan 2003 Contract for work: construction supply of CZK 14,600,000
No. 1131.1/KON/03/10 “Roof and completion of ice rink in Uh. Ostroh” (Excl. VAT)
Employer: Zeleznini pramyslové stavebni vyroba Uhersky Ostroh a.s.

Contractor: ZS Bro, as.

Based on the contract, the contractor provided performance in 2003, while part of the work will be completed in 2004 pursuant to the contract.

The agreed contractual price established on an arm's length basis was paid for the provided performance.

The controlled entity incurred no detriment by the execution of the above contract.
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Cislo smlouvy: Datum uzavieni: Pfedmeét (a Cas pInéni) Smluvni cena:

Contract No.: Date of Contract: Subject Matter (and date of performance) Amount:

19.

1131.1/KON/03/5 4.12.2002 o podndjmu nebytovych prostor - dohoda o ukoncéenti ve vySi 32 844,00 K&/més.
(bez DPH) + sluzby

Najemce: 7S Brmo, as.

Podnajemce: Zelezni&ni priimyslova stavebni vyroba Uhersky Ostroh as.

Dne 4. 12. 2002 byla uzaviena smlouva o podndjmu nebytovych prostor - kancelaff, véetné prisluSenstvi, nachazejici se v Brné, ul. Her3picka 5,

v administrativni budové , M-PALAC" - &ést A, a to celkem 71,66 m? v jednotce & 813/14 - zapsano u KU Brno-mésto, na listu viastnictvi & 1093.

Tato smlouva byla ukon¢ena dohodou smluvnich stran ke dni 27. 1. 2003.

Ukonc¢enim smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

1131.1/KON/03/5 4 Dec 2002 Agreement on sublease of non-residential premises of CZK 32,844 /month
- agreement on termination (Excl. VAT) + services

Tenant: ZS Bmo, as.

Subtenant:  Zelezni&ni primyslova stavebni vyroba Uhersky Ostroh a.s.

On 4 December 2002, an agreement on sublease of non-residential premises - offices, including appurtenances, located in Brno, Her$pické 5, in the
M-PALAC - part A administrative building was entered into on a total of 71.66 square metres in unit No. 813/ 14 - registered with the Cadastral Office
in Brno-mésto on deed of ownership No. 1093.

This agreement was terminated by mutual agreement of the parties on 27 January 2003.

The controlled entity incurred no detriment by the execution of the above contract.

2. Jiné pravni ukony 2. Other Legal Acts

2.1. Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
IC: 46346741 | Company ID: 46346741

Pravni Gkon: Datum uzavienf: Predmét: Céstka
Legal act: Conclusion Date: Description: Amount:
1.

Dohody 1.1.2003 - 31. 12. 2003 0 vzajemném vyrovnani pohledavek a zévazkud ve vysi 24 643 752,80 K¢

1strana:  ZS Brno, as.

2strana:  Zelezniéni pramyslova stavebn( vyroba Uhersky Ostroh a.s.

V priibéhu roku 2003 bylo uzavieno celkem 18 dohod o vzdjemném vyrovnani pohleddvek a zavazk( vzdy v nominélni hodnoté.
Uzavrenim téchto dohod dochézelo pribézné k vyrovnavani vzajemnych pohledavek a zavazkd ve smlouvach uvadénych vysich.
Uzavienim uvedenych dohod nebyla zplsobena Gjma na strané ovladané osoby.

Agreements 1 Janto 31 Dec 2003 on mutual settlement of receivables and payables of CZK 24,643,752.80
1stparty: ZSBrno, as.

2nd party: Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.

During 2003, 18 agreement on mutual settlement of receivables and payables were entered into, always at nominal value.

Based on these agreements, the companies mutually settled receivables and payables throughout the year in the amounts stated therein.
The controlled entity incurred no detriment by the execution of the above contract.

3. Ostatni fakticka opatieni 3. Other Factual Measures
Opatreni, kterd byla v z&jmu, ¢i na popud propojenych osob prijata Measures adopted by the controlled party in the interest of or at
ovlddanou osobou. the initiative of the related entities.

3.1. Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.

ICO: 46346741 | Company ID: 46346741

Ovlédanou osobou nebyla v rozhodném prijata nebo uskutecnéna Zadna opatieni v zajmu ¢i na popud této ovladajici osoby.
No measures were adopted or implemented by the controlled party in the interest of or at the initiative of this controlling entity.




C ZPRAVA O VZTAZiCH MEZI OVLADANOU 0SOBOU
A OSTATNiIMI OSOBAMI OVLADANYMI STEJNOU
OVLADAUJICi 0SOBOU

Osoby ovladané stejnou ovladanou osobou:

(tj. ovladané spole&nosti ZS Brno, a.s. a spoleénostmi ZS Brno,as.

ovladajicimi)
- ZSREAL as.
se sidlem Olomouc, Hodolany, Tovacovského 665/22,
PSC: 772 00, IC: 26334271
- Investmanagement s.r.o.
se sidlem Brno-stfed, Bureova 938/17, PSC: 660 02,
IC: 60699841
- BaPas
se sidlem Brno-stfed, Bure3ova 938/ 17, PSC: 660 02,
IC: 63483122
- SPORTHOTEL BARBORKA, as.
se sidlem Brno-stfed, Bure3ova 938/ 17, PSC: 660 02,
IC: 46995251
- Zelezniné stavebnictvo Bratislava, a.s.
se sidlem Bratislava, Furmanska 8, PSC: 841 03,
IC: 31365701
- AZSERVIS, sro.
se sidlem Brno, Kulkova 946,30, PSC: 614 00,
IC: 25581309
- BMSK, AD
se sidlem Sofia, ul. Sandora Petéfino 25, Bulharsko,
IC: 130212775
- ZPSV servis, sro.
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24,
IC: 61944491
- WPS"STRUNBET"S.A.
se sidlem Bogumilovice, Polsko
- Zelezni¢na priemyselna stavebna vyroba, akciova spolo&nost
Cafa
se sidlem Caria, Osloboditefov 127, PSC: 044 14,
IC: 31712975
- Stavba a UdrZba Zeleznic, a.s.
se sidlem Bratislava, Furmanska 8, PSC: 841 03,
IC: 31727956
- Zeleznidna priemyselna stavebna vyroba Ruskov, spolo&nost
s ru¢enym obmedzenym, ve zkratce: ZPSV Ruskov spol. s ro.
se sidlem Ruskov, PSC: 044 19,1C: 36177598
- UNAas.
se sidlem Bratislava, Furmanska 8, PSC: 841 03,
ICO: 357568986, (do 23. 10. 2003)
- Slovdrex, as.
se sidlem Senec, Nitrianska 9, PSC: 903 01,
ICO: 35718552, (do 17. 12. 2003)
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C. REPORT ON RELATIONS BETWEEN
THE CONTROLLED ENTITY AND OTHER ENTITIES
CONTROLLED BY THE SAME CONTROLLING ENTITY

Entities Controlled by the same Controlling Entity:
(i.e. controlled by ZS Brno, a.s. and controlling ZS Brno, a.s.)

- ZSREAL as.
with its registered address at Olomouc, Hodolany,
Tovacovského 665/22, 772 00, Company ID: 25334271

- Investmanagement s.r.o.
with its registered address at Brno-stied, BureSova 938/17, 660 02,
Company ID: 60699841

- BaPas
with its registered address at Brno-stfed, BureSova 938/ 17,
660 02, Company ID: 63483122

- SPORTHOTEL BARBORKA, a.s.
with its registered address at Brno-stfed, BureSova 938/ 17,
660 02, Company ID: 46995251

- Zelezniné stavebnictvo Bratislava, a.s.
with its registered address at Bratislava, Furmanska 8, 841 03,
Company ID: 31365701

- AZSERVIS, sro.
with its registered address at Brno, Kulkova 946,30, 614 00,
Company ID: 25581309

- BMSK, AD
with its registered address at Sofia, 25 Sandor Pet6fi, Bulgaria,
Company ID: 130212775

- ZPSV servis, sro.
with its registered address at Uhersky Ostroh, Trebizského 207,
687 24, Company ID: 61944491

- WPS"STRUNBET" SA.
with its registered address at Bogumilovice, Poland

- Zelezni¢na priemyselna stavebna vyroba, akciova spolocnost
Cafa
with its registered address at Caria, Osloboditelov 127, 044 14,
Company ID: 31712975

- Stavba a UdrZba Zeleznic, a.s.
with its registered address at Bratislava, Furmanskéa 8, 841 03,
Company ID: 31727956

- Zeleznidna priemyselna stavebnd vyroba Ruskov, spolo&nost
s ru¢enym obmedzenym, abbreviated as: ZPSV Ruskov spol. s ro.
with its registered address at Ruskov, 044 19,
Company ID: 36177598

- UNAas.
with its registered address at Bratislava, Furmanskéa 8, 841 03,
Company ID: 357568986, (prior to 23 October 2003)

- Slovdrex, as.
with its registered address at Senec, Nitrianska 9, 903 01,
Company ID: 35718552, (prior to 17 December 2003)



1. Smiouvy 1. Contracts

1.1. ZS REAL, as.

IC: 26334271 | Company ID: 25334271

Spolecnost ZS Brno, a.s. neuzaviela s uvedenou osobou Z&dnou smiouvu, nebyly ugindny ani jiné pravni tkony & opattent.
Propojené osoby nemély v rozhodném obdobi Zaddny ekonomicky nebo prévni styk.

ZS Brno, a.s. entered into no contract with the above entity and adopted or implemented no legal acts or measures.

The related entities had no economic or legal relations during the reporting period.

1.2. Investmanagement, s.r.o.
IC: 60699841 | Company ID: 60699841

Cislo smiouvy: Datum uzavienf: Predmét: Céstka:
Contract No.: Date of Contract: Subject Matter Amount:
1.

0031-02-230-014 31.12.2002 o Uvéru na Gastku 1364 340,50 K&
Veéritel: ZSBrno, as.

DluZnik: Investmanagement, s.r.o.

V roce 2003 nebyla uzaviena zadna nové smlouva o Uvéru, na zakladé které by byl poskytnut novy Gvér. V prabéhu roku 2003 byl splacen Gvér
poskytnuty na zakladé pisemné smlouvy z roku 2002 v plné vysi véetné trokd.

Ujma na stran ovlddané osoby nebyla zptisobena.

0031-02-230-014 31 Dec 2002 on loan facility of CZK 1,364,340.50
Creditor: ~ ZS Brno, as.
Debtor: Investmanagement, s.r.o.

In 2003, no new loan agreement was entered into whereby a new loan would be granted. Throughout 2003, the loan granted under a written
agreement dated 2002 was paid in full, including interest.
The controlled entity incurred no detriment.

1.3. BaP as.

IC: 63483122 | Company ID 63483122

Cislo smiouvy: Datum uzavfenf: Predmét: Céstka:
Contract No.: Date of Contract: Subject Matter Amount:
1.

S 110/6-2002 1.8.2002 0 najmu nebytovych prostor ve vysi 980,00 K&/m2/rok
Pronajimatel: ZS Brno, a.s

Najemce: BaPas.

Smlouvou byly s Gi&innosti od 1. 8. 2002 prenechany do ndjmu nebytové prostory - 1/3 kanceldre &. 603 o celkové vyméFe 6,3 m?, nachézejici se
v budové na ul. BureSova 938/17, Brno, kterd je zapsana na LV ¢. 725 pro k.. Vevefi, Brno. Vztahy zaloZené touto smlouvou pokracovaly i v roce
2003.

Cena stanovena na zakladé dohody stran, jedna se o cenu obvyklou.

S 110/6-2002 1 Aug 2002 on lease of non-residential premises of CZK 980/square metre/year
Landlord: ZSBrno, as
Tenant: BaPas.

Based on the agreement, non-residential premises - 1/3 of office No. 603 of a total area of 6.3 square metres, located in the building in BureSova

938/17, Brno, registered on deed of ownership No. 725 for the cadastral area of Vevefi, Brno, were leased with effects as of 1 August 2002.

The relations created thereby continued in 2003.

The priced was determined by an agreement of the parties; the price is at arm's length.

2.

objedndvka 5.9.2003 provedeni dila ,Oprava stfesni krytiny krovu”, Zlin ve vysi 2238 892,00K¢

Objednatel: BaP as.

Zhotovitel: 7S Brno, ass.

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

order 5 Sep 2003 implementing work of CZK 2,238,892
“Roof cover and roof structure repair” in Zlin

Employer: BaPas.

Contractor: ~ ZS Brno, as.

Based on the contract, the contractor provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the above contract.
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1.4. SPORTHOTEL BARBORKA, a.s.

IC: 46995251 | Company ID: 46995251

Spolecnost ZS Brno, a.s. neuzaviela s uvedenou osobou Zadnou smiouvu.
7S Brno, a.s. entered into no agreement with the above entity.

1.5. Zelezni&né stavebnictvo Bratislava, a.s.
IC: 31365701 | Company ID: 31365701

Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:

Contract No.: Date of the Contract: Subject Matter: Amount:

1.

2040-03-150-003 27.5.2003 smlouva o ndjmu dopravniho prostfedku 14 ks vozt fady Ua  ve vysi 1 150,00 K&/den/viz
(bez DPH)

Pronajimatel: ZS Brno, a.s

Néjemce: Zelezniéné stavebnictvo Bratislava, as.

Na zéklad& smilouvy byl poskytnut pfedmét najmu na akci ZSR, Modernizécia traté Pezinok -Senkvice, na tizemi SR.
Cena stanovena na zakladé dohody stran, jedna se o cenu obvyklou.

2040-03-150-003 27 May 2003 agreement on lease of a vehicle 14 Ua vehicles of CZK 1,150/day/vehicle
(Excl. VAT)

Lessor: 7S Brmo, as

Lessee: Zelezniéné stavebnictvo Bratislava, as.

Based on the agreement, the subject matter of the lease was provided for a ZSR project, modernisation of the track Pezinok-Senkvice in the Slovak
Republic
The price was determined by the mutual agreement of the parties; the price is at arm's length.

2.
300W090/2080,/001.00/ 18.9.2003 smlouva o dilo, v&. dod 1,2: demontéz ve vysi 6 800 728,00 K&
0031365701 kolejovych vyhybek Zst. Bohumin (bez DPH)

Objednatel: 7S Brno, as

Zhotovitel:  Zelezni¢né stavebnictvo Bratislava, a.s.

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté plnéni obvykla.

Cena stanovena na zakladé dohody stran, jedna se o cenu obvyklou.

300W090/2080/001.00/ 18 Sep 2003 contract for work, incl. amendments of CZK 6,800,728
0031365701 No. 1 and No. 2: demounting switches, railway station Bohumin (Excl. VAT)
Employer: ZSBrno, as

Contractor:  Zelezniéné stavebnictvo Bratislava, ass.

Based on the contract, the contractor provided performance for which the agreed contractual price established on an arm's length basis was paid.

3.

dilci objednévky 2. pololeti 2003 vykony stroji a mechanizace ve vysi 5860 703,00 K¢
Objednatel:  Zeleznicné .stavebnictvo Bratislava, a.s.

Zhotovotel.  ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednand smluvni cena ve vysi v misté pinéni obvykla.

Cena stanovena na zdkladé dohody stran, jednd se o cenu obvyklou.

Partial orders 2nd half of 2003 production of machinery and mechanisation of CZK 5,860,703
Employer: Zelezni&né stavebnictvo Bratislava, a.s.

Contractor: ~ ZS Brno, as.

Based on the contract, the contractor provided performance for which the agreed contractual price established on an arm's length basis was paid.
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Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:

Contract No.: Date of the Contract: Subject Matter: Amount:

4.

300W056/4031/00 14.10.2003 smlouva o dilo: ve vysi 301 646, K¢
Rekonstrukce misiciho jadra ZPSV Uh. Ostroh.” (bez DPH)

Objednatel:  Zelezniéné stavebnictvo Bratislava, a.s.

Zhotovitel: 7S Brno, as

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

300W056/4031/00 14 Oct 2003 contract for work: “mixing unit refurbishment of CZK 301,646
for ZPSV Uh.Ostroh.” (Excl. VAT)

Employer: Zelezni&né stavebnictvo Bratislava, a.s.

Contractor: ~ ZS Brno, as

Based on the contract, the contractor provided performance for which the agreed contractual price established on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of this contract.

1.6. AZ SERVIS s.r.o.
IC0: 256581309 | Company ID: 25581309

Cislo smiouvy: Datum uzavreni: Predmét: Céstka:
Contract No.: Date of the Contract: Subject matter: Amount:
1.

02/01/03 31.12.2001 0 ndjmu nebytovych prostor a pozemku 1554 980,00 K&/rok
dodatek 1 18.10.2002 + sluzby
dodatek 2 30.5.2003 (v¢. DPH)

Pronajimatel: 7S Brno, a.s.

Néjemce: AZ SERVIS sr.o.

Smlouvou byly pfenechany do ndjmu nebytové prostory, zpevnéné plochy, vybaveni a zafizeni, aplikace IS Progress, postovni a ostatni sluzby, vse
v objektu pronajimatele na Kulkové ul. 30 v Brné, k.. Maloméfice. Smlouva uzaviena na dobu neurcitou.

Jednd se o cenu v misté a case obvyklou.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovladané osoby.

02/01/03 31 Dec 2001 on lease of non-residential premises and land CZK 1,554,980/ year
Amendment No. 1 18 Oct 2002 + services
Amendment No. 2 30 May 2003 (Incl. VAT)
Landlord: ZSBro, as.

Tenant: AZ SERVIS s.r.o.

Based on the agreement, lease of non-residential premises, paved areas, equipment and facility, IS Progress application, postal and other services, all
in the landlord's premises in Kulkové 30 in Brno, cadastral area of Maloméfice, was granted. The agreement was entered into for an indefinite period
of time.

The price was established on an arm's length basis.

The controlled entity incurred no detriment by the execution of the agreement.
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Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:

Contract No.: Date of the Contract: Subject Matter: Amount:

2.

dodatek 3 28.3.2001 ke smlouvé o ndjmu nebytovych prostor ve vySi 720 971,00 K&/rok

v¢.dod. 4,5,6 ze dne 25.2. 1999 + sluzby
najemné pro rok 2003 (bez DPH)

Pronajimatel: 7S Brno, ass.

Néjemce: AZ SERVIS sr.o.

Smlouvou byly ptivodnim pronajimatelem - MORAVKA CENTRUM, ass. - prenechany do n&jmu nebytové prostory, v B &asti M-Palace v Brng,

na Herdpické ulici. Dodatkem &. 3 dolo ke zm&né v osobé pronajimatele na ZS Brno, a.s.

Smlouva uzaviena na dobu urcitou, s tim, Ze se prodluZuje formou dodatkt ke smlouveé.

Jednd se o cenu v misté a case obvyklou.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovladané osoby.

Amendment No. 3 28 Mar 2001 to agreement on lease of non-residential premises of CZK 720,971/year

incl. Amendments No. 4, dated 25 Feb 1999 + services

No. 5 and No. 6 rent for 2003 (Excl. VAT)

Landlord: ZS Brno, ass.

Tenant: AZ SERVIS sr.o.

Based on the agreement, the original landlord MORAVKA CENTRUM, ass. - leased the non-residential premises in Part B of M-Pal4c in Brno, Her$picka

street. Based on Amendment No. 3 the landlord changed to ZS Brno, ass.

The agreement was entered into for a definite period of time and is extended by amendments to the agreement.

The price was established on an arm's length basis.
The controlled entity incurred no detriment by the execution of the agreement.

&
0031-03-390-012 13.2.2003

0 postoupeni pohledavky
0031-03-390-022 16.4.2003
0031-03-390-042 8.8.2003
0031-03-390-048 3.10. 2003
0031-03-390-056 5.11.2003
0031-03-390-066 11.12.2003

Postupitel: AZ SERVIS sro.
Postupnik:  ZS Brno, as.

ve wsi 58 473,60 K&
96 491,00 K&

101 636,30 Ke

70 250,20 K&

36 800,70 K&

123 975,20 K&

Smlouvami byly postoupeny pohledévky postupitele viigi: ZSD sr.o., IC: 64511359, Hiinky 102, Brno. Pohledavky byly postoupeny za nominaini

hodnotu.
Uhrada ceny za postoupené pohledévky byla provedena zapoctenim nebo bankou.
Uzavienim téchto smluv nebyla zpUsobena Ujma na strané ovlddané osoby.

0031-03-390-012 13 Feb 2003 on the assignment of a receivable
0031-03-390-022 16 Apr 2003

0031-03-390-042 8 Aug 2003

0031-03-390-048 3 Oct 2003

0031-03-390-056 5 Nov 2003

0031-03-390-066 11 Dec 2003

Assignor: AZ SERVIS sr.o.

Assignee: 7S Brno, as.

of CZK 58,473.60
CZK 96,491.00

CZK 101,636.30

CZK 70,250.20

CZK 36,800.70

CZK 123,975.20

Based on the agreements, assignor's receivables against ZSD s.r.0., Company ID: 64511359, Hlinky 102, Brno were assigned. The receivables were

assigned at nominal value.
The price for assigned receivables was set off or paid by a bank.
The controlled entity incurred no detriment by the execution of the agreement.




Cislo smlouvy:
Contract No.:

Datum uzavient:
Date of the Contract:

Predmét:
Subject Matter:

Céstka
Amount:

4.
0031-03-390-013
0031-03-390-021
0031-03-390-026
0031-03-390-034
0031-03-390-041
0031-03-390-044
0031-03-390-054
0031-03-390-065

24.2.2003
16.4.2003
6.5.2003
23.6.2003
7.8.2003
10.9.2003
4.11.2003
11.12.2003

Postupitel: AZ SERVIS s.r.o.

Postupnik: ZS Brno, as.

0 postoupeni pohledévky

ve vysi

245 515,00 K¢
148 403.90 K&
66 765,30 K¢
184 302,60 K&
70 601,60 K&
118 337,10 K&
69 562750 K&
170 044,90 K¢

Smlouvami byly postoupeny pohledavky postupitele viigi: Ceskomoravské 3térkovny, ass., IC: 0063475511, se sidlem Pofici 15/ 17, Brno. Pohledavky
byly postoupeny za nominélni hodnotu.
Uhrada ceny za postoupené pohledavky byla provedena zapog&tenim nebo bankou.
Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovladané osoby.

0031-03-390-013
0031-03-390-021
0031-03-390-026
0031-03-390-034
0031-03-390-041
0031-03-390-044
0031-03-390-054
0031-03-390-065

24 Feb 2003
16 Apr 2003
6 May 2003
23 Jun 2003
7 Aug 2003
10 Sep 2003
4 Nov 2003
11 Dec 2003

Assignor:  AZ SERVIS sr.o.

Assignee:  ZS Brno, ass.

on the assignment of a receivable

of

CZK 245,516.00
CZK 148,403.90
CZK 66,765.30
CZK 184,302.60
CzZK 70.601.60
CZK 118,337.10
CZK 69,627.60
CZK 170,044.90

Based on the agreements, assignor's receivables against Ceskomoravské térkovny, a.s., Company ID: 0063475511, with its registered address
at Porici 15/17, Brno, were assigned. The receivables were assigned at nominal value.
The price for the assigned receivables was set off or paid by a bank.

The controlled entity incurred no detriment by the execution of the agreement.

5.
0031-03-390-0568
0031-03-390-059

7.11.2003
7.11.2003

Postupitel: AZ SERVIS s.r.o.

Postupnik: ZS Brno, as.

0 postoupeni pohledavky

ve vysi

514 500,00 K&
511 900,00 K&

Smilouvami byly postoupeny pohledévky postupitele viigi: ZPSV Uhersky Ostroh, a.s., IC: 46346741, se sidlem Trebizského 207, Uhersky Ostroh.

Pohledavky byly postoupeny za nominéini hodnotu.

Uhrada ceny za postoupené pohledévky byla provedena zapo&tenim.

0031-03-390-058
0031-038-390-059

7 Nov 2003
7 Nov 2003

Assignor:  AZ SERVIS sr.o.

Assignee: 7S Brno, ass.

on the assignment of a receivable

of

CZK 514,500.00
CZK 511,900.00

Based on the agreements, assignor's receivables against ZPSV Uhersky Ostroh, a.s., Company ID: 46346741, with its registered address

at Trebizského 207, Uhersky Ostroh, were assigned. The receivables were assigned at nominal value.

The price for assigned receivables was set off.
The controlled entity incurred no detriment by the execution of the agreements.
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Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:
Contract No.: Date of the Contract: Subject Matter: Amount:
6.

0031-03-390-014 11.3.2003 0 postoupeni pohledavky ve vysi 304 658,90 K¢
0031-03-390-036 26.6.2003 323 858,00K¢

Postupitel: AZ SERVIS s.r.o.

Postupnik: ZS Brno, as.

Smilouvami byly postoupeny pohledévky postupitele viigi: Miloslav Krej&i, Bozetéchova 83, Brno, IC: 2650114 3. Pohledavky byly postoupeny

za nomindlni hodnotu.

Uhrada ceny za postoupené pohledévky byla provedena zapo&tenim a bankou.

Uzavienim téchto smluv nebyla zptsobena Ujma na strané ovlddané osoby.

0031-03-390-014 11 Mar 2003 on the assignment of a receivables of CZK 304,658.90
0031-03-390-036 26 Jun 2003 CZK 323,858.00
Assignor:  AZ SERVIS sro.

Assignee:  ZS Brno, ass.

Based on the agreements, assignor's receivables against Miloslav Krejci, BoZetéchova 83, Brno, Company ID: 26501143, were assigned. The receivables
were assigned at nominal value.

The price for the assigned receivables was set off and paid by a bank.

The controlled entity incurred no detriment by the execution of the agreements.

7.
0031-03-390-037 30.6.2003 o postoupen( pohledévky ve vysi 575 530,00 K&
0031-03-390-040 25.7.2003 968790 Ke

Postupitel: AZ SERVIS s.r.o.

Postupnik: ZS Brno, as.

Smlouvami byly postoupeny pohledévky postupitele vici: Rudolf Zajda Brno. Pohledévky byly postoupeny za nominalni hodnotu.

Uhrada ceny za postoupené pohledévky byla provedena zapogtenim a bankou.

Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovladané osoby.

0031-03-390-037 30 Jun 2003 on the assignment of a receivable of CZK 575,630.00
0031-03-390-040 25 Jul 2003 CZK 9,687.90
Assignor:  AZ SERVIS sr.o.

Assignee: 7S Brno, ass.

Based on the agreements, assignor's receivables against Rudolf Zajda, Brno were assigned. The receivables were assigned at nominal value.

The price for the assigned receivables was set off and paid by a bank.

The controlled entity incurred no detriment by the execution of the agreements.

8.

0031-03-390-055 4.11.2003 0 postoupeni pohledavky ve wysi 34 818,00 K&
Postupitel:  AZ SERVIS s.r.o.

Postupnik: 7S Brno, as.

Smilouvou byly postoupeny pohledévky postupitele viigi: AZD Praha sro., IC: 48029483, Zirovnicka 2/3146, Praha 10. Pohledavky byly postoupeny
za nominalni hodnotu.

Uhrada ceny za postoupené pohledévky byla provedena zapo&tenim.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

0031-03-390-055 4 Nov 2003 on the assignment of a receivable of CZK 34,818.00
Assignor:  AZ SERVIS sr.o.

Assignee: ZS Brno, as.

Based on the agreement, assignor's receivables against AZD Praha s.r.o., Company ID: 48029483, Zirovnicka 2/3146, Prague 10, were assigned.
The receivables were assigned at nominal value.

The price for the assigned receivables was set off.

The controlled entity incurred no detriment by the execution of the agreements.




Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:

Contract No.: Date of the Contract: Subject Matter: Amount:
9.
0031-03-390-047 24.9.2003 0 postoupeni pohledavky ve vySi 2 660,90 K¢

Postupitel:  ZS Brno, ass.

Postupnik: AZ SERVIS s.r.o

Smlouvou byly postoupeny pohleddvky postupitele viici: Rudolf Zajda Brno. Pohledévky byly postoupeny za nomindini hodnotu.

Uhrada ceny za postoupené pohledévky byla provedena zapo&tenim .

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

0031-03-390-047 24 Sep 2003 on the assignment of a receivable of CZK 2,660.90
Assignor: 7S Brmo, as.

Assignee: AZ SERVIS sro

Based on the agreement, assignor's receivables against Rudolf Zajda, Brno, were assigned. The receivables were assigned at nominal value.
The price for the assigned receivables was set off.

The controlled entity incurred no detriment by the execution of the agreements.

10.

smlouvy uzaviené pro rok 2003 0 n&jmu dopravnich prostredkd mésicni Uhrady

pronajimatel: AZ SERVIS sr.o.

najemce: 7S Brno, as.

Smlouvami byly pfenechany do ndjmu osobni automobily - celkem 17 smiuv. Uhrada formou mésiéniho najemného takto:

- zévod 20: smlouva ze dne 1.9. 2003, SPZ: 1B8 9452, 12 739,00 K&/més.
smlouva ze dne 1. 3. 2003, SPZ: 1BO 4116, 13 739,00 K&/més.
smlouva ze dne 22. 11. 2002, SPZ: 1B3 0746, 14 639,00 K&/més.
smlouva ze dne 2. 9. 2002, SPZ: 1B2 5195, 13 739,00 K&/meés.

- zévod 30: smlouva ze dne 18. 11. 2002, SPZ: 1B3 0083, 14 872,00 K&/més.
smlouva ze dne 18. 11. 2002, SPZ: 1B2 7859, 15 896,00 K&/més.
smlouva ze dne 18. 11. 2002, SPZ: 1B3 0138, 14 872,00 K&/més.
smlouva ze dne 18. 11. 2002, SPZ: 1B2 8523, 15 896,00 K&/més.
smlouva ze dne 13.5. 2002, SPZ: 1B1 8364, 13 739,00 K&/meés.
smlouva ze dne 12. 4. 2002, SPZ: 1BO 6467, 13 739,00 K&/més.
smlouva ze dne 18. 11. 2002, SPZ: 1B2 9940, 14 872,00 K&/més.
smlouva ze dne 1. 8. 2002, SPZ: 1B2 3052, 15 439,00 K&/més.
smlouva ze dne 1. 8.2002, SPZ: 1B2 3053, 13 739,00 K&/més.
smlouva ze dne 12.9. 2002, SPZ: 1B2 6197, 14 500,00 K&/més.

- zévod 40: smlouva ze dne 4. 9. 2002, SPZ: 1B2 6293, 15 200,00 K&/meés.
smlouva ze dne 1. 11. 2002, SPZ: 1B2 8509 15 133,00 K&/més.

- fed. smlouva ze dne 2. 9. 2002, SPZ: 1B2 5291. 30 161,00 K&/més.

Na zékladé smluv bylo poskytnuto pInéni, za néz byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvykla.
Uzavienim téchto smluv nebyla zpUsobena Ujma na strané ovlddané osoby.

Agreement entered into for 2003 on lease of vehicles monthly payments

Lessor: AZ SERVIS sr.o. CZK/month:

Lessee: ZS Brno, ass.

Based on the agreements, vehicles were leased - a total of 17 agreements. Monthly rent is paid as follows:

- plant 20: agreement dated 1 Sep 2003, licence plate No. 1B8 9452, CZK 12,739
agreement dated 1 Mar 2003, licence plate No. 1BO 4116, CzZK 13,739
agreement dated 22 Nov 2002, licence plate No. 1B3 0746, CZK 14,639
agreement dated 2 Sep 2002, licence plate No. 1B2 5195, CzZK 13,739

- plant 30: agreement dated 18 Nov 2002, licence plate No. 1B3 0083, CZK 14,872
agreement dated 18 Nov 2002, licence plate No. 1B2 7859, CZK 15,896
agreement dated 18 Nov 2002, licence plate No. 1B3 0138, CZK 14,872
agreement dated 18 Nov 2002, licence plate No. 1B2 8523, CZK 15,896
agreement dated 13 May 2002, licence plate No. 1B1 8364, CzZK 13,739
agreement dated 12 Apr 2002, licence plate No. 1BO 6467, CzZK 13,739
agreement dated 18 Nov 2002, licence plate No. 1B2 9940, CZK 14,872
agreement dated 1 Aug 2002, licence plate No. 1B2 3052, CZK 15,439
agreement dated 1 Aug 2002, licence plate No. 1B2 3053 CZK 13,739
agreement dated 12 Sep 2002, licence plate No. 1B2 6197, CZK 14,500

- plant 40: agreement dated 4 Sep 2002, licence plate No. 1B2 6293, CZK 15,200
agreement dated 1 Nov 2002, licence plate No. 1B2 8509 CZK 15,133

- CEO's office.: agreement dated 2 Sep 2002, licence plate No. 1B2 5291. CZK 30,161

Based on the agreements, performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the agreements.
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Cislo smlouvy: Datum uzavfenf: Predmét: Céstka:
Contract No.: Date of the Contract: Subject Matter: Amount:
1.

¢. 1/2001 2.8.2001 0 ndjmu movité véci ve vysi 11 770,00 K&/més. do 03/03

5 945,00 K&/més. v 04/03
1 770,00 K&/més. od 05/03
(bez DPH)
pronajimatel: AZ SERVIS s.ro.
najemce: 7S Bmo, as.
Smlouvou byl pfenechan do ndjmu ojety nékladni automobil PZ01946, zn. VW Transporter, SPZ PMT 32-28. Smlouva uzaviena na dobu urcitou -
do 2. 7. 2005 (finan¢ni leasing).
Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.
No. 1/2001 2 Aug 2001 on lease of a movable of CZK 11,770/month to March/03
CZK 5,945 /month in April /03
CZK 1,770/motnh from May/03
(Excl. VAT)

Lessor: AZ SERVIS sr.o.

Lessee:  ZSBmo, as.

Based on the agreement, a second hand VW Transporter PZ01946 truck, licence plate No. PMT 32-28 was leased. The agreement was entered into
for a definite period of time until 2 July 2005 (financial leasing).

The controlled entity incurred no detriment by the execution of the agreements.

12.

¢.S360/54-2003 10.9.2003 o spolupraci pfi reklameé ve vysi 100 000,00 K¢
(bez DPH)

dodavatel: AZ SERVIS sro.

objednatel: ZS Brno, as.

Na zékladé smluv bylo poskytnuto pInéni, za néZ byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim této smlouvy nebyla zplisobena Ujma na strané ovlddané osoby.

No. S 360/54-2003 10 Sep 2003 on co-operation in advertising of CZK 100,000
(Excl. VAT)

Contractor: AZ SERVIS sro.

Employer: ZS Brno, as.

Based on the agreement, performance was provided for which the agreed contractual price established on an arm's length basis was paid. The controlled

entity incurred no detriment by the execution of the agreements.

13.

smlouvy uzaviené v roce 2003 kupni smlouvy o prodeji movité véci - automobilli. Celkem objem 2003: 8 405 500,00 K&
(v&. DPH)

prodavajici: AZ SERVIS s.ro.

kupujici.  ZS Brno, ass.

Smlouvami byly prodény movité véci - automobily - celkem 16 smluv, SPZ:

feditelstvi: 1B8 97-54, 1B3 22-42; zavod 20: 1B5 03-43, 1B5 03-44, 1B5 03-42, 1B6 90-65, 2B1 42-39, 2B1 42-91, 2B1 42-89, 2B1 57-19,

2B157-18,2B1 61-69; zdvod 30: 2B1 60-34, 2B1 57-16; z&dvod 50: 1B5 05-89, 1Bb 46-24.

Na zékladé smiuv bylo poskytnuto plnéni, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvykla.

Uzavienim téchto smluv nebyla zplsobena Ujma na strané ovlddané osoby.

Agreement entered into in 2003 purchase agreement on sale of a movable - cars a total for 2003 CZK 8,405,500
(Incl. VAT)

Seller: AZ SERVIS sr.o.

Buyer: ZS Bmo, a.s.

Based on the agreements, movables (cars) were sold; a total of 16 agreements, licence plate Nos:

-CEO's office: 1B8 97-64, 1B3 22-42; plant 20: 1B5 03-43, 1B5 03-44, 1B5 03-42, 1B6 90-65, 2B1 42-39, 2B1 42-91, 2B1 42-89, 2B1 57-19,
2B157-18,2B1 61-69; plant 30: 2B1 60-34, 2B1 57-16; plant 50: 1B5 05-89, 1B5 46-24.

Based on the agreements, performance was provided for which the agreed contractual price established on an arm's length basis was paid. The
controlled entity incurred no detriment by the execution of the agreements.




Cislo smlouvy: Datum uzavient: Predmét: Céstka:

Contract No.. Date of the Contract: Subject Matter: Amount:
14.

0031-03-370-001 8.1.2003 rdmcové smlouvy o poskytovani servisnich

03/04/02 16.4.2003 sluZeb a prodeji vozl Skoda

3/061/03 17.6.2003

03/061/03 6.10.2003 v celkové vwysi - 10 000 000,00 K&
dodavatel: AZ SERVIS sro.

odbé&ratel:  ZSBrno, as.

Dle rdmcovych smiuv byly poskytovany komplexnf servisni sluzby pro automobily Skoda. Na zaklad& smiuv bylo poskytnuto pinéni, za n&z byla
zaplacena sjednand smluvni cena ve vysi v misté plnéni obvykla.
Uzavienim téchto smluv nebyla zptsobena Ujma na strané ovlddané osoby.

0031-03-370-001 8 Jan 2003 master agreements on the provision of servicing

03/04/02 16 Apr 2003 and sale of Skoda cars

3/061/03 17 Jun 2003

03/061/03 6 Oct 2003 of a total of CZK 10,000,000
Supplier: AZ SERVIS sr.o.

Client; 7S Brno, ass.

Based on the master agreements, complete servicing of Skoda cars was provided; for the performance provided thereunder the agreed contractual

price established on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the agreements.

15.

smlouva o ngjmu 31.12.2001 Prefakturace praci provedenych v areélu Kulkova. v celkové vysi 12568 791,60 K¢
(v¢. DPH)

dodavatel: AZ SERVIS sro.

odbératel. 7S Brno, as.

V souladu se smlouvou o ndjmu ze dne 31. 12. 2001 ve znéni dodatkd, jednalo se o prefakturaci néklad od dodavatele INGA stavebni spole¢nost za

opravu retenéni nadrze, opravu stfechy a opravu a Cisténi kanalizace v areédlu Brno-Malomeéfice, Kulkova ul. Bylo poskytnuto pInént, za néz byla

zaplacena cena ve vysi v misté plnéni obvykla.

Uzavienim téchto smluv nebyla zplsobena Ujma na strané ovlddané osoby.

lease agreement 31 Dec 2001 re-invoicing of works carried out in the premises Kulkova  of a total of CZK 1,258,791.50
(Incl. VAT)

Supplier: AZ SERVIS sro.

Client; ZS Brno, ass.

In accordance with a lease agreement dated 31 December 2001, as amended by its appendix, cost of supplier, INGA construction company,

for retention tank repair, roof repair and sewage repair and cleaning in Brno-Maloméfice, Kulkova street were re-invoiced. For the performance provided,
the agreed contractual price established on an arm's length basis was paid.

The controlled entity incurred no detriment by the execution of the agreements.

16.

rok 2003 kratkodobé pronajmy aut objem roku 2003: 322 607,60 K&.
Pronajimatel: AZ SERVIS sro.

Najemce: 7S Brno, as.

Zarok 2003 byl poskytnut kratkodoby prondjem v objemu - zdvod 50: 52 485,10 K¢; zavod 20: 55 712,00 K&; Feditelstvi: 214 410,50 KE. Bylo
poskytnuto plnénf, za néZ byla zaplacena sjednana smluvni cena ve vysi v misté pInéni obvykla.
Uzavienim téchto smluv nebyla zpUsobena Ujma na strané ovlddané osoby.

Year 2003 short-term leases of cars in 2003 of : CZK 322,607.60.
Lessor: AZ SERVIS sro.
Lessee: 7S Brno, ass.

A shortterm lease was granted in 2003 of plant 50: CZK 52,485.10; plant 20: CZK 55,712; CEO's office CZK 214,410.50. Performance was provided,
for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the agreements.
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1.7. BMSK, AD

IC: 130212775 | Company ID: 130212775

Cislo smlouvy: Datum uzavienf: Predmét: Céstka:
Contract No. Date of Contract: Subject Matter: Amount:
1

Smlouva 1.6.2003 konzultacni, inZenyrské a kompletacni vykony Objem roku 2003: 483 034,03 EUR

¢.2063-03-670-001

Objednatel: ZS Brno, ass. - Branch Office

Zhotovitel: BMSK, AD

Na zékladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim uvedenych dohod nebyla zplsobena Ujma na strané ovlddané osoby.

Contract 1 Jun 2003 consultancy, engineering and completion activities In 2003 of EUR 483,034.03
No. 2063-03-670-001

Employer: ZS Brno, a.s. - Branch Office

Contractor: BMSK, AD

Based on the agreement, the contactor provided performance for which the agreed contractual price established on an arm's length basis was paid.
The controlled entity incurred no detriment by the execution of the agreements.

2.

kontrakt rok 2003 preuctovani reZijnich sluzeb, materidll a vykont Objem roku 2003: 308 393,68 EUR
Prodéavajici: BMSK, AD

Objednatel: ZS Brno, ass. - Branch Office

Ujma na strané ovlddané osoby nebyla zptisobena.

Contract year 2003 re-charging of overhead services, materials and outputs In 2003 of: EUR 308,393.68
Employer: BMSK, AD

Contractor: ZS Brno, as. - Branch Office

The controlled entity incurred no detriment by the execution of the agreements.

1.8 ZPSV servis, s.r.o.

IC: 61944491 | Company ID: 61944491

Spolecnost ZS Brno, a.s. neuzaviela v roce 2003 s uvedenou osobou Zadnou smiouvu, nebyly uginény ani jiné pravni tkony & opatfent.
Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo prévni styk.

7S Brno, a.s. entered into no agreement with the above entity in 2003 and no other legal acts or measures were implemented.

The related entities did not have any economic or legal relations in the reporting period.

1.9. WPS STRUNBET S.A. Bogumilovice

Spolecnost ZS Brno, a.s. nevstoupila v roce 2003 do Zadnych vztahti s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno Zzadné plnéni.

7S Brno, a.s. entered into no agreements with the related entity in 2003.

No performance was provided between the entities in the reporting period.

1.10. Zelezni&na priemyselna stavebna vyroba, akciova spoloénost Caia

IC: 31712975 | Company ID: 31712975

Spolecnost ZS Brno, as. neuzaviela v roce 2003 s uvedenou osobou Zadnou smiouvu, nebyly uginény ani jiné prévni Ukony ¢i opattent.
Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo prévni styk.

7S Brno, a.s. entered into no agreement with the above entity in 2003 and no other legal acts or measures were implemented.

The related entities did not have any economic or legal relations in the reporting period.

1.11. Stavba a Gdrzba Zeleznic, a.s.

IC: 31727956 | Company ID: 31727956

Spole&nost ZS Brno, a.s. nevstoupila v roce 2003 do Z4dnych vztahl s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno Zzadné plnéni.

7S Brno, a.s. did not enter into any relations with the above related entity in 2003.

No performance was provided between the entities in the reporting period.




1.12. Zelezniénéa priemyselna stavebna vyroba RUSKOV spolo&nost s ruéenim obmezenym

IC: 36177598 | Company ID: 36177598

Spole¢nost ZS Brno, a.s. neuzaviela v roce 2003 s uvedenou osobou Zadnou smiouvu, nebyly uginény ani jiné pravni tkony &i opatfen.
Propojené osoby nemély v rozhodném obdobi Z&dny ekonomicky nebo pravni styk.

7S Brno, a.s. entered in no agreement with the above entity in 2003 and no legal acts or measure were implemented.

The related entities did not have any economic or legal relations in the reporting period.

1.13. UNA ass.

IC: 35756896 | Company ID: 35756896

Spolecnost ZS Brno, a.s. nevstoupila v roce 2003 do zadnych vztahi s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno Zadné plnéni.

7S Brno, a.s. entered in no relations with the above related entity in 2003.

No performance was provided between the entities in the reporting period.

1.14. Slovdrex a.s.

IC: 35718552 | Company ID: 35718552

Spolecnost ZS Brno, a.s. nevstoupila v roce 2003 do Zadnych vztahi s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno Zadné plnéni.

ZS Brno, a.s. entered in no relations with the above related entity in 2003.

No performance was provided between the entities in the reporting period.

2. Jiné pravni ukony 2. Other Legal Acts

V rdmci propojenych osob byly u¢inény nasleduijici jiné pravni Between the related entities the following legal acts were

tkony v rozhodujicim obdobi: implemented in the reporting period:

(uvadi se pouze u téch osob, kde tyto Ukony byly provedeny) (set out only for the entities where these acts were implemented)

2.1. ZSREAL, ass.
IC: 26334271 | Company ID: 25334271

Prévni Gkon: Datum uzavient: Predmét: Castka:
Legal Act: Date of Conclusion: Description: Amount:
1.

dohoda na rok 2003 nepojmenovana alikvotni podil od 1. 4. 2003 36 820,00 K&

1.strana:  ZS Bmno, as.

2.strana:  ZS REAL, ass.

Jedna se o dohodu - souhlas s tgasti na pojistné smlouvé uzaviené spolecnosti ZS Brno, as. jako pojistnikem, se spoleénosti Kooperativa pojistovna, as.
pro druh pojistént: Pojisténi odpovédnosti za Skody zplsobené Cleny predstavenstva a ¢leny dozor¢i rady pojistnika, ¢leny predstavenstev, dozorcich
rad a jednateli dcefinych spole¢nosti pojistnika.

V rdmci tohoto souhlasu mél byt ze strany ZS REAL, as. uhrazen spole&nosti ZS Brno, a.s. alikvotni dil z roéniho pojistného stanoveného dle poétu
pojisténych osob ve vyjmenovanych funkcich. Od 1. 7. 2003 pojisténi ukonceno.

Podil na obdobi do 31. 3. 2003 byl uhrazen, podil od 1. 4. 2003 do 30. 6. 2003 nebyl uhrazen. Ovladané osobé Ujma nevznikla.

Agreement for 2003 untitled aliquot share for the period from 1 April 2003 CZK 36,820
1stparty: ZSBrno, as.

2nd party: ZS REAL, as.

This is an agreements - consent to participation in an insurance policy entered into by ZS Brno, a.s. as the policyholder with Kooperativa pojistovna, a.s.
on the following insurance: insurance of liability for damage caused by members of the Board of Directors and members of the Supervisory Board

of the policyholder, members of the Board of Directors, Supervisory Boards and directors of subsidiaries of the policyholder.

As part of this consent, ZS REAL, a.s. was to pay to ZS Brno, a.s. an aliquot share of annual insurance premium according to the number of insured
persons in the above positions. The insurance was terminated as of 1 July 2003.

Share for the period until 31 March 2003 was paid, share for the period from 1 April 2003 to 30 June 2003 was not paid. The controlled party
incurred no detriment.
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2.2. Investmanagement, s.r.o.
ICO: 60699841 | Company ID: 60699841

Pravni Gkon: Datum uzavienf: Predmét: Céstka:
Legal Act: Date of Conclusion: Description: Amount:
1.

dohoda pro rok 2003 nepojmenovana alikvotni podil od 1. 4. 2003 6 13700 K&

1.strana:  ZS Brno, as.

2.strana:  Investmanagement, s.r.o.

Jedné se o dohodu - souhlas s tgasti na pojistné smlouvé uzaviené spolecnosti ZS Brno, as. jako pojistnikem, se spoleénosti Kooperativa pojistovna, as.
pro druh pojisténi: Pojisténi odpovédnosti za Skody zplisobené Cleny predstavenstva a ¢leny dozorci rady pojistnika, Cleny predstavenstev, dozorcich
rad a jednateli dcefinnych spolecnosti pojistnika.

V rdmci tohoto souhlasu byl ze strany Investmanagement s.r.o. uhrazen spole¢nosti 7S Brno, a.s. alikvotni dil z roéniho pojistného stanoveného dle
poctu pojisténych osob ve vyjmenovanych funkcich . Podil na obdobi do 31. 3. 2003 a od 1. 4. 2003 do 30. 6. 2003 byl uhrazen. Od 1. 7. 2003
pojisténi ukonceno.

Ovladané osobé Ujma nevznikla.

Agreement for 2003 untitled aliquot share for the period from 1 April 2003 CZK 6,137
1stparty: ZSBrno, as.

2nd party: Investmanagement, s.r.o.

This is an agreement - consent to participation in an insurance policy entered into by 7S Brno, a.s. as the policyholder and Kooperativa pojistovna, a.s.
on the following insurance: insurance of liability for damage caused by members of the Board of Directors and members of the Supervisory Board

of the policyholder, members of the Boards of Directors, Supervisory Boards and directors of subsidiaries of the policyholder.

As part of this consent Investmanagement s.r.o. paid to ZS Brno, a.s. an aliquot share in the annual premium determined according to the number

of persons insured holding the above positions. The share for the period until 31 March 2003 and from 1 April 2003 to 30 June 2003 was paid.
The insurance was terminated as of 1 July 2003.

The controlled party incurred no detriment.

2.3. BaP as.

IC: 63483122 | Company ID: 63483122

Prévni dkon: Datum uzavrenf: Predmét: Céstka:
Legal Act: Date of Conclusion: Description: Amount:
1.

dohoda pro rok 2003 nepojmenovana alikvotni podil od 1. 4. 2003 24 544,00 K&

1.strana:  ZS Brno, as.

2.strana: BaP as.

Jedné se o dohodu - souhlas s tiasti na pojistné smlouvé uzaviené spolecnosti ZS Brno, as. jako pojistnikem, se spoleénosti Kooperativa pojistovna, as.
pro druh pojistént: Pojisténi odpovédnosti za Skody zplisobené ¢leny predstavenstva a ¢leny dozoréi rady pojistnika, ¢leny predstavenstev, dozorcich
rad a jednateli dcefinych spole¢nosti pojistnika.

V ramci tohoto souhlasu byl ze strany B a P, a.s. uhrazen spoleénosti ZS Brno, ass. alikvotni dil z roénino pojistného stanoveného dle poctu pojidténych
osob ve vyjmenovanych funkcich .

Podil na obdobi do 31. 3. 2003 a od 1. 4. 2003 do 30. 6. 2003 byl uhrazen. Od 1. 7. 2003 pojisténi ukonceno.

Ovladané osobé Ujma nevznikla.

Agreement for 2003 untitled aliquot share for the period prior to 1 April 2003  CZK 24,544
1stparty: ZSBrno, as.

2nd party: BaP as.

This is an agreement — consent to the participation in an insurance policy entered into by 7S Brno, ass. as the policyholder and Kooperativa pojistovna, a.s.
for the following insurance: insurance of liability for damage caused by members of the Board of Directors and members of the Supervisory Board

of the policyholder, members of the Boards of Directors, Supervisory Boards and directors of subsidiaries of the policyholder.

As part of this consent B a P, a.s. paid to ZS Brno, a.s. an aliquot share in annual insurance premium determined according to the number of insured
persons holding the above positions.

The share for the period until 31 March 2003 and between 1 April 2003 to 30 June 2003 was paid. The insurance was terminated as of 1 July 2003.
The controlled entity incurred no detriment.
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2.4. Zelezniéné stavebnictvo Bratislava, a.s.
IC: 31365701 | Company ID: 31365701

Prévni Gkon: Datum uzavienf: Predmét: Céstka
Legal Act: Date of Conclusion: Description: Amount:
1.

dohoda pro rok 2003 nepojmenovana alikvotni podil od 1. 4. 2003 49 092,00 K¢

1.strana:  ZS Brno, as.

2.strana:  Zelezniéné stavebnictvo Bratislava, ass.

Jedné se o dohodu - souhlas s tgasti na pojistné smlouvé uzaviené spolecnosti ZS Brno, as. jako pojistnikem, se spoleénosti Kooperativa pojistovna, as.
pro druh pojisténi: Pojisténi odpovédnosti za Skody zplsobené Eleny predstavenstva a ¢leny dozorci rady pojistnika, ¢leny predstavenstev, dozorcich
rad a jednateli dcefinych spolecnosti pojistnika.

V/ rdmci tohoto souhlasu byl ze strany Zelezniéné stavebnictvo Bratislava, a.s. uhrazen spoleénosti ZS Brno, a.s. alikvotni dil z roéniho pojistného
stanoveného dle poctu pojisténych osob ve vyjmenovanych funkcich .

Podil na obdobi do 31. 3. 2003 a od 1. 4. 2003 do 30. 6. 2003 byl uhrazen. Od 1. 7. 2003 pojisténi ukonceno.

Ovladané osobé Ujma nevznikla.

Agreement for 2003 untitled aliquot share for the period until 1 April 03 CZK 49,092
1stparty: ZSBrno, as.

2nd party: Zelezniéné stavebnictvo Bratislava, as.

This is an agreement - consent to the participation in an insurance policy entered into by 7S Brno, ass. as the policyholder and Kooperativa pojistovna, a.s.
for the following insurance: insurance of liability for damage caused by members of the Board of Directors and members of the Supervisory Board

of the policyholder, members of the Boards of Directors, Supervisory Boards and directors of subsidiaries of the policyholder.

As part of this consent Zeleznidné stavebnictvo Bratislava, a.s paid to ZS Brno, a.s. an aliquot share in the annual premium determined according to the
number of insured persons holding the above positions.

The share for the period until 31 March and period between 1 April 2003 and 30 June 2003 was paid. The insurance was terminated as of 1 July 2003.
The controlled entity incurred no detriment.

2.

Dohody 1.1.2003-31. 12. 2003 o vzajemném vyrovnani pohledévek a zavazku 4148 753,40 K¢
1.strana:  ZS Brno, as.

2.strana:  Zelezniéné stavebnictvo Bratislava, ass.

V prabéhu roku 2003 byla uzaviena jedna dohoda o vzajemném vyrovnani pohledévek a zévazkd vzdy v nominalni hodnoté.

Uzavienim této dohody doslo k vyrovnavani vzajemnych pohledévek a zdvazkl v uvedené vysi. Uzavienim dohody nebyla zplisobena Gjma na strané
ovladané osoby.

Agreements 1 January 2003 - 31 December 2003 on mutual settlement of receivables and payables CZK 4,148,753.40
1Istparty: ZSBrno, as.

2nd party: Zelezniéné stavebnictvo Bratislava, ass.

In 2003 one agreement was entered into concerning mutual settlement of receivables and payables, always at nominal value.

Under this agreement, mutual receivables and payables were settled in the amounts stated therein. The controlled entity incurred no detriment by the
execution of the agreement.
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2.6. AZ SERVIS s.r.o.
ICO: 26581309 | Company ID: 25581309

Pravni Gkon: Datum uzavienf: Predmét: Céstka:
Legal Act: Date of Conclusion: Description: Amount:
1.

dohoda pro rok 2003 nepojmenovana alikvotni podil od 1. 4. 2003 12 272,00 K&

1.strana:  ZS Brno, as.

2.strana:  AZ SERVIS sro.

Jedné se o dohodu - souhlas s tgasti na pojistné smlouvé uzaviené spolecnosti ZS Brno, as. jako pojistnikem, se spoleénosti Kooperativa pojistovna, as.
pro druh pojisténi: Pojisténi odpovédnosti za Skody zplsobené Eleny predstavenstva a leny dozorci rady pojistnika, ¢leny predstavenstev, dozorcich
rad a jednateli dcefinych spolecnosti pojistnika.

V rdmci tohoto souhlasu byl ze strany AZ SERVIS s.r.o. uhrazen spoleénosti ZS Brno, a.s. alikvotni dil z roéniho pojistného stanoveného dle poctu
pojisténych osob ve vyjmenovanych funkcich.

Podil na obdobi do 31. 3. 2003 a od 1. 4. 2003 do 30. 6. 2003 byl uhrazen. Od 1. 7. 2003 pojisténi ukonceno.

Ovlédané osobé Ujma nevznikla.

Agreement for 2003 untitled aliquot share for the period from 1 April 2003 CZK 12,272
1stparty: ZSBrno, as.

2nd party: AZ SERVIS sro.

This is an agreement - consent to the participation in an insurance policy entered into by 7S Brno, ass. as the policyholder and Kooperativa pojistovna, a.s.
for the following insurance: insurance of liability for damage caused by members of the Board of Directors and members of the Supervisory Board

of the policyholder, members of the Boards of Directors, Supervisory Boards and directors of subsidiaries of the policyholder.

As part of this consent AZ SERVIS s.r.o. paid to ZS Brno, a.s. an aliquot share in the annual premium determined according to the number of insured
person holding the above positions.

The share for the period until on 31 March and the period between 1 April 2003 and 30 June 2003 was paid. The insurance was terminated

as of 1 July 2003.

The controlled entity incurred no detriment.

2.

Dohody 1.1.2003-31.12.2003 o vzdjemném vyrovnani pohledavek a zavazkd ve vysi 16 144 587,02 K¢
1.strana:  ZS Brno, as.

2.strana:  AZ SERVIS, sro.

V prabéhu roku 2003 bylo uzavieno celkem 35 dohod o vzéjemném vyrovnani pohledavek a zévazkd vzdy v nominélni hodnoté.

Uzavienim téchto dohod dochézelo prabézné k vyrovnéavani vzajemnych pohledavek a zévazk ve smlouvach uvadénych vysich.

Uzavienim uvedenych dohod nebyla zplsobena Ujma na strané ovlddané osoby.

Agreements 1 Jan 2003 to 31 Dec 2003 on mutual settlement of receivables and payables of CZK 16,144,587.02
1stparty: ZSBrno, as.

2nd party: AZ SERVIS, sr.o.

In 2003 a total of 35 agreements were entered into concerning mutual settlement of receivables and payables, always at nominal value.

Based on the agreements mutual receivables and payables in the amounts stated therein were settled throughout the year.

The controlled entity incurred no detriment by the execution of the above agreements.




3. Ostatni fakticka opatieni 3. Other Factual Measures

Opatieni, ktera byla v zdjmu, ¢i na popud propojenych osob prijata Measures adopted by the controlled entity in the interest
ovlddanou osobou. or at the initiative of the related entities.

(uvadi se pouze u téch osob, kde k opatfenim doslo) (set out only for entities where the measures were implement)
3.1. BaP as.

IC: 63483122 | Company ID: 63483122

V prib&hu rozhodného obdobi do3lo na zakladé rozhodnuti jediného akcionéte spoleénosti - spolednosti ZS Brno, as., IC: 46342796 pfi vykonu
pusobnosti valné hromady ke zméné zapisovanych skute¢nosti do obchodniho rejstiiku, a to na zakladé rozhodnuti ze dne 7. 3. 20083, kdy jediny
akciondr vzal na védomi ukonceni vykonu funkce Clena predstavenstva Pavla Benesovského z diivodu Umrti a do funkce ¢lena predstavenstva byl
jmenovan Ing. Jan Ledabyl.

Tyto nové skutecnosti byly zapsany v obchodnim rejstiiku na zékladé usneseni Krajského soudu v Brné ze dne 8. 4. 2003, ¢, F 5752/2003,

B 17563/14/241, které nabylo prédvni moci dne 3. 5. 2003.

Uvedenym opatfenim ovl&dajici osoby nevznikla oviddané osobé Ujma.

During the reporting period the facts registered in the Register of Companies were changed on the basis of the decision of the sole shareholder -
7S Brno, a.s., Company ID: 463427986, in its capacity as the General Meeting, dated 7 March 2003, whereby the sole shareholder acknowledged
the termination of the position of the late Pavel BeneSovsky, member of the Board of Directors; Jan Ledabyl was appointed a member of the Board
of Directors.

These new facts were registered in the Register of Companies upon resolution of the Commercial Court in Brno dated 8 April 2003, file No.:
F5752/2003,B 1753/14/241, which became final and unappealable on 3 May 2003.

The controlled entity incurred no detriment by the above measure.

3.2. SPORTHOTEL BARBORKA, a.s.
IC: 46995251 | Company ID: 46995251

7S Brno, a.s. se stalo jedinym akcionafem spole&nosti na zakladé smiouvy o prodeji cennych papirti - akcii emitenta SPORTHOTEL BARBORKA, ass.
IC: 46995251, uzaviené dne 23. 6. 2003 mezi prodavajicim Mgr. Tomasem Vachou a kupujicim ZS Brmo, a.s.

Jediny akcionaf - spolecnost ZS Brno, a.s., vydal dne 14. 8. 2003 rozhodnuti pfi vykonu ptisobnosti valné hromady, kterym byla schvélena zména
stanov a zména v orgénech spolecnosti, a to: odvolani byli stévajici clenové predstavenstva - Mgr. T. Vacha, MUDr. P. Latner, Bc. M. Selucka. Do funkce
predsedy predstavenstva byl ustaven JUDr. Stefan Malatin. Do dozordi rady spole&nosti byli zvoleni Ing. J. Ledabyl, L. Kalovska a S. Galéanova.

Déle dodlo ke zm&né sidla spolenosti - nové na Brno-stied, BureSova 938/17, PSC: 660 02.

Tyto nové skutecnosti byly zapsany v obchodnim rejstfiku na zékladé usneseni Krajského soudu v Brné ze dne 23. 10. 2003, ¢,.. F 13969/2003,

B 958/7/105, které nabylo pravni moci dne 25. 11. 2003.

Uvedenym opatfenim ovlddajici osoby nevznikla ovlddané osobé Ujma.

7S Brno, a.s. became the sole shareholder of the company based on an agreement on the sale of securities - shares of the issuer SPORTHOTEL
BARBORKA, as., Company ID: 46995251, entered into on 23 June 2003 between Tomas Vacha as the seller and ZS Brno, a.s. as the purchaser.
On 14 August 2003, the sole shareholder - ZS Brno, a.s. issued a decisions in exercising powers its powers as the General Meeting, whereby the
change of articles of associations and change in the Company's bodies were approved as follows: the current members of the Board of Directors,
T. Vacha, P. Latner and M. Selucka were removed. Stefan Malatin was elected the Chairman of the Board of Directors. J. Ledabyl, L. Kalovské and
S. Gal¢anové were elected members of the Supervisory Board.

Furthermore, the registered address of the Company was changed - the new registered address is Brno-stfed, BureSova 938/17, 660 02.

These new facts were registered in the Register of Companies upon resolution of the Regional Court Brno dated 23 October 2003, file

No.: F 13969/2003, B 958/7/105, which became final and unappealable on 25 November 2003.

The controlled entity incurred no detriment by the above measure.

3.3. Zelezniéné stavebnictvo Bratislava, a.s.

IC: 31365701 | Company ID: 31365701

Mimoréadna valna hromada spole¢nosti konané dne 20. 5. 2003 rozhodla mimo jinych skute¢nosti také o zméné vysSe poctu ¢lenl predstavenstva

a 0 zméndch v predstavenstvu a v dozor¢i radé spolecnosti.

Z dozor¢i rady byl odvolan Ing. Dusan Mréz a zvolen byl Ing. Karol Hlava¢. Do predstavenstva spolecnosti byl zvolen Ing. Dusan Mraz a p. Véclav Bartonék.
Uvedenym opatfenim ovl&dajici osoby nevznikla oviddané osobé Ujma.

The Extraordinary General Meeting of the Company held on 20 May 2003 resolved, among other things, to change the number of members
of the Board of Directors and to carry out certain changes in the Board of Directors and the Supervisory Board of the Company.

Dusan Mréz was removed from the Supervisory Board, and Karol Hlava¢ was elected. Dusan Mraz and Véclav Bartonék were elected members
of the Board of Directors of the Company.

The controlled entity incurred no detriment by the above measure.
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lll. ZAVERECNA CAST 1. CONCLUSION

1. Tato zpréva byla zpracovana statutarnim orgdnem ovlddané 1. This Report was prepared by the statutory body of the controlled
osoby spole¢nosti ZS Brno, a.s. a schvélena dne 23. inora 2004. entity, ZS Brno, a.s. and was approved on 23 February 2004.

2. Tato zpréva se predklada k prezkoumani dozorci radé 2. This Report is submitted for review to the Supervisory Board

a auditorské spolecnosti, ktera provadi kontrolu Ucetni zavérky and to the auditor reviewing the financial statements pursuant

ve smyslu zvlastniho zékona. to special legislation.

3. Vzhledem k tomu, Ze ovlddand osoba je povinna ze zékona 3. Given that the controlled entity has a statutory obligation
zpracovavat vyro¢ni zpravu, bude tato zpréva k ni pripojena jako jejf to prepare an annual report, this Report shall be attached thereto
priloha. as its schedule.

4. Statutérni organ ovladané osoby zvefejni v Obchodnim véstniku 4. The statutory body of the controlled entity shall publish
ozndmeni, Ze vyrocni zpréva byla uloZena do sbirky listin vedené an announcement in the Commercial Bulletin to the effect that
obchodnim rejstiikem Krajského soudu v Brné. the Annual Report was filed in the Collection of Deeds maintained

by the Register of Companies of the Regional Court in Brno.

V Brné dne 23. 2. 2004 In Brno on 23 February 2004
Podpisy ¢lent statutédrniho organu oviddané osoby, spolecnosti Signatures of the members of the statutory body of the controlled
7S Brno, as.: entity, 7S Brno, a.s.:

Michal STEFL,
Chairman of the Board of Directors

Ing. Michal STEFL,
predseda predstavenstva

Frantisek LEDABYL,
First Vice-chairman of the Board of Directors

Ing. Frantisek LEDABYL,
1. mistopredseda predstavenstva

Ing. Ladislav PATLICH,
2. mistopredseda predstavenstva

Ladislav PATLICH,
Second Vice-chairman of the Board of Directors

Josef MARTINOVSKY,
Member of the Board of Directors

Ing. Josef MARTINOVSKY,
¢len predstavenstva

Petr SLACALA,
Member of the Board of Directors

Ing. Petr SLACALA,
Clen predstavenstva

Otakar NOVOTNY,
Member of the Board of Directors

Mgr. Otakar NOVOTNY,
Clen predstavenstva

Véclav BARTONEK,
Member of the Board of Directors

Véclav BARTONEK,
¢len predstavenstva

Manuel Viciana Pedrosa,
Member of the Board of Directors

Manuel Viciana Pedrosa,
Clen predstavenstva
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