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Uéetni vykazy za roky 2001, 2002, 2003
Financial Statements for the Years Ended
31 December 2001, 2002 and 2003

ROZVAHA V PLNEM ROZSAHU K DATU 31. 12. 2003 (v tisicich K&)
BALANCE SHEET FULL VERSION AS OF 31. 12. 2003 (in CZK thousand)
2003 2002 2001
Brutto Korekce Netto Netto Netto
Gross  Adjustment Net Net Net
AKTIVA CELKEM | TOTAL ASSETS 4619530 807 639 3811891 3810880 3643531
B. Dlouhodoby majetek | Fixed assets 2 318783 730093 1588690 1516044 1492030
I.  Dlouhodoby nehmotny majetek | Intangible fixed assets 71966 68 457 3509 3331 2862
3. Software | Software 68043 65850 2193 2068 2073
4. Ocenitelnd prava | Valuable rights 3603 2 607 996 975 789
7. Nedokonceny dlouhodoby nehmotny majetek | 320 320 288
Intangible fixed assets under construction
Il.  Dlouhodoby hmotny majetek | Tangible fixed assets 1890637 606999 1283638 1261987 1277 411
1. Pozemky | Land 414 863 18 206 396 657 397628 403928
2. Stavby | Structures 906 624 193923 712701 678 958 712019
3. Samostatné movité véci a soubory movitych véci | 519 145 393619 125526 105793 116 432
Individual movable assets and sets of movable assets
6. Jiny dlouhodoby hmotny majetek | Other tangible fixed assets 101 101 97 69
7. Nedokonceny dlouhodoby hmotny majetek | 38818 38818 32587 32354
Tangible fixed assets under construction
8. Poskytnuté zalohy na dlouhodoby hmotny majetek | 5000 5000 41683 6963
Prepayments for tangible fixed assets
9. Ocenovaci rozdil k nabytému majetku | Valuation difference on acquired assets 6 086 1251 4835 5 241 5646
lll. Dlouhodoby finanéni majetek | Non-current financial assets 356 180 54 637 301543 250726 211757
1. Podily v ovlddanych a fizenych osobach | Equity investments in subsidiaries 221192 41954 179 238 181972 170609
2. Podily v icetnich jednotkéch pod podstatnym viivem | 49253 12683 36570 38711 38711
Equity investments in associates
3. Ostatni dlouhodobé cenné papiry a podily | Other securities and investments 47 340 47 340 2377
5. Jiny dlouhodoby finan¢ni majetek | Other non-current financial assets 60
7. Poskytnuté zélohy na dlouhodoby finanéni majetek | 38395 38395 30043
Prepayments for non-current financial assets
C. Obézna aktiva | Current assets 2206515 77546 2128969 2236214 2094748
. Zasoby | Inventories 216 500 13549 202 951 264 685 580 887
1. Materidl | Material 24 264 385 23879 45 247 38794
2. Nedokonc¢ena vyroba a polotovary | Work in progress and semifinished goods 187 711 13 164 174 547 214 690 530562
3. Wyrobky | Products 423 423 2 745 7995
5. Zbozi | Goods 379 379 627 751
6. Poskytnuté zélohy na zdsoby | Prepayments for inventory 3723 3723 1376 2785
Il.  Dlouhodobé pohledavky | Long-term receivables 148 853 148 853 306479 108 917
1. Pohledavky z obchodnich vztaht | Trade receivables 98387 98387 144628 86 187
4. Pohledévky za spolecniky, Cleny druZstva a za Gcastniky sdruzeni | 47 427 47 427 156 888
Receivables from partners and association members
6. Jiné pohledavky | Other receivables 3039 3039 2527 4373
7. OdloZena dariova pohledévka | Deferred tax asset 2436 18 357
lll. Kratkodobé pohledavky | Short-term receivables 1712698 63997 1648701 1197358 1202950
1. Pohledévky z obchodnich vztaht | Trade receivables 1295 951 63 110 1232841 774063 926 214
2. Pohledévky za ovladanymi a fizenymi osobami | Receivables from subsidiaries 1417 11060
3. Pohledévky za Gcetnimi jednotkami pod podstatnym viivem | 7338
Receivables from associates
4. Pohledavky za spole¢niky, ¢leny druZstva a za Gcastniky sdruzeni | 333988 333988 295999 126 984
Receivables from partners and association members
6. Stat-dariové pohledévky | State -tax receivables 71305 71305 58596 57 704
7. Ostatni poskytnuté zélohy | Other prepayments made 423 423 229
8. Dohadné Ucty aktivni | Estimated receivables 8365 8365 13696 5450
9. Jiné pohledévky | Other receivables 2666 887 1779 53358 68200




2003 2002 2001
Brutto Korekce Netto Netto Netto
Gross  Adjustment Net Net Net
IV. Kratkodoby finanéni majetek | Currentfinancial assets 128 464 128 464 467 692 201994
1. Penize | Cash onhand 168 168 31 90
2. Uty vbankach | Cashatbank 128 296 128296 467 381 201904
D. 1. Casovérozlideni | Other assets 94232 94232 58622 56 7563
1. Néklady pristich obdobi | Deferred expenses 88266 88266 43547 39109
2. Komplexni ndklady pfistich obdobi | Complex deferred expenses 1949 1949 4930 2975
3. Prijmy pristich obdobi | Accrued income 4017 4017 10 1456 2632
4. Kursové rozdily aktivni | Foreign currency exchange losses 12037
Kontrolni&islo | Control number 18383888 3230556 15153332 15184898 14517 371
2003 2002 2001
PASIVA CELKEM | TOTAL LIABILITIES & EQUITY 3811891 3810880 3643531
A. Vlastni kapital | Equity 853 847 791745 770217
. Z&kladni kapital | Share capital 486 463 486 463 486 463
1. Zakladnikapitél | Share capital 486 463 486 463 486 463
Il.  Kapitalové fondy | Capital funds 1041 3562 3286
2. Ostatnikapitalové fondy | Other capital funds 3286 3286 3286
3. Ocenovaci rozdily z pfecenéni majetku a zavazk( | Gains or losses from the revaluation of assets and liabilities -2 245 -2934
Ill. Rezervnifondy, nedélitelny fond a ostatni fondy ze zisku | Statutory funds 298 410 243 125 199778
1. Zakonny rezervni fond/Nedélitelny fond | Statutory reserve fund / Indivisible fund 65514 62423 58 388
2. Statutarnia ostatnifondy | Statutory and other funds 232896 180702 141390
IV.  Vysledek hospodafeni minulych let | Retained earnings
V. Vysledek hospodareni béZného tUcetniho obdobi (+/-) | Profit or loss for the current period (+/-) 67 933 61805 80690
B. Cizi zdroje | Liabilities 2957722 3017552 2858478
. Rezervy | Reserves 45678 36 111 68 047
1. Rezervy podle zvlastnich pravnich predpisti | Reserves under special legislation 17 541 17 865 8932
4. Ostatnirezervy | Otherreserves 28 137 18 246 47 078
5. Rezerva na kursové ztréty | Reserve for foreign exchange losses 12037
Il.  Dlouhodobé zavazky | Long-term liabilities 182 735 476 213 327 780
1. Zévazky z obchodnich vztaht | Trade payables 130296 142 047 886565
4. Zéavazky ke spolecniktim, clendm druzstva a k Gcastnikiim sdruzeni | 40488 17 888
Payables to partners and association members
5. Dlouhodobé prijaté zalohy | Long-term prepayments received 8944 316 278 239125
8. Dohadné Ucty pasivni | Estimated payables 2525
10. OdloZeny dariovy zavazek | Deferred tax liability 482
lll. Kratkodobé zavazky | Short-term liabilities 2420907 2070571 2105645
1. Zavazky z obchodnich vztahti | Trade payables 1926 181 1646 939 16728563
4. Zéavazky ke spolecniktim, clendm druzstva a k Gcastnikiim sdruzeni | 213235 8358bH 99627
Payables to partners and association members
5. Zéavazky k zaméstnancim | Payables to employees 36068 36231 31482
6. Zavazky ze socidlniho zabezpeceni a zdravotniho pojisténi | Social security and health insurance payables 17 387 18 257 15 1556
7. Stét- dariové zavazky a dotace | State -tax payables and subsidies 14097 20283 43517
8. Krétkodobé prijaté zélohy | Short-term prepayments received 200
10. Dohadné Gcty pasivni | Estimated payables 212738 261783 238594
11. Jiné zévazky | Other payables 1201 3293 4417
IV. Bankovni Gvéry a vypomoci | Bankloans and borrowings 308 402 434 657 357 006
1. Bankovni Uvéry dlouhodobé | Long-term bankloans 26 750 71680
2. Kratkodobé bankovnitvéry | Shortterm bank loans 281652 434 657 285326
C.l. Casovérozliseni | Other liabilities 322 1583 14 836
1. Viydaje pfistich obdobi | Accrued expenses 263 1152:3 1947
2. \Vlynosy pristich obdobi | Deferred income 59 60 61
3. Kursové rozdily pasivni | Foreign currency exchange gains 12828
Kontrolni&islo | Control number 15179309 15180132 14478598
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VYKAZ ZISKU A ZTRATY V DRUHOVEM CLENENI - OBDOBI KONCICI K 31. 12. 2003 (v tisicich K&)
PROFIT&LOSS STATEMENT STRUCTURED BY THE NATURE - YEAR ENDED 31. 12. 2003 (in CZK thousand)
2003 2002 2001
|.  Trzby za prodej zboZi | Sales of goods 827 1978 2416
A. Néklady vynalozené na prodané zboZi | Costs of goods sold 530 817 8563
+ Obchodnimarze | Gross margin 297 1161 1563
Il.  Vykony | Production 8391331 6394955 6518379
1. TrZby za prodej vlastnich vyrobkt a sluzeb | Sales of own products and services 8358007 6620180 6087 836
2. Zména stavu zasob viastni ¢innosti | Change in internally produced inventory -35337 -308 298 311994
3. Aktivace | Own work capitalized 68 661 83073 118 649
B. Vykonova spotieba | Purchased consumables and services 7437670 5524161 5529 116
1. Spotfeba materidlu a energie | Consumed material and energy 1314658 1227 246 1361174
2. Sluzby | Services 6123012 4296 915 4167 942
+ Pridana hodnota | Added value 953 958 871955 990 826
C. Osobninadklady | Staff costs 708 357 658 382 603982
1. Mzdové néklady | Payroll costs 511 864 480061 441576
2. Odmény ¢lentim organli spole¢nosti a druzstva | Remuneration to members of statutory bodies 2215 8856 474
3. Néklady na socidlni zabezpeceni a zdravotni pojisténi | Social security and health insurance costs 189 886 172 694 167 547
4. Socidnindklady | Social costs 4392 4742 4385
D. Dané a poplatky | Taxesand charges 95635 9467 14237
E. Odpisy dlouhodobého nehmotného a hmotného majetku | Depreciation of intangible and tangible fixed assets 72610 68729 75420
. Trzby z prodeje dlouhodobého majetku a materidlu | Sales of fixed assets and material 84 036 27 100 59 819
1. Trzby z prodeje dlouhodobého majetku | Sales of fixed assets 25714 17 130 42 041
2. Trzby z prodeje materidlu | Sales of material 58322 9970 17778
F. ZUstatkova cena prodaného dlouhodobého majetku a materidlu | Net book value of fixed assets and material sold 68678 23 164 43522
1. Zustatkova cena prodaného dlouhodobého majetku | Netbook value of sold fixed assets 17 863 14827 26923
2. Prodany materidl | Book value of sold material 50815 8337 16 599
G. Zmeéna stavu rezerv a opravnych poloZek v provozni oblasti a komplexnich nakladu pfistich obdobi | 37417 -37 366 78399
Change in reserves and provisions relating to operating activities and complex deferred expenses
IV.  Ostatni provoznivynosy | Other operating income 92 269 190333 290809
H. Ostatni provozninéklady | Other operating expenses 66 110 227 197 343983
* _ Provozni vysledek hospodareni | Operating profit or loss 167 556 139 815 181911
VI.  Trzby z prodeje cennych papird a podilti | Proceeds from the sale of securities and investments 9574 11613
J. Prodané cenné papiry apodily | Cost of securities and investments sold 6579 11183
VI Vynosy z dlouhodobého finanéniho majetku | Income from non-current financial assets 3113 1514 3222
1. Vynosy z podilti v ovlddanych a fizenych osobéch a v Ucetnich jednotkdch pod podstatnym viivem | 1950 1514 3222
Income from subsidiaries and associates
2. Vlynosy z ostatnich dlouhodobych cennych papirti a podili | 200
Income from other non-current securities and investments
3. Vynosy z ostatniho dlouhodobého finanéniho majetku | Income from other non-current financial assets 963
M. Zména stavu rezerv a opravnych poloZek ve finanéni oblasti | 10706 526 29381
Change in reserves and provisions relating to financial activities
X, Vynosové Uroky | Interestincome 3186 8322 13286
N. Nékladové uroky | Interest expenses 19184 23579 41693
Xl Ostatnifinanénivynosy | Other financialincome 13611 51237 11577
0. Ostatnifinancénindklady | Other financial expenses 23 146 52713 34 050
*  Financ¢ni vysledek hospodareni | Financial profit or loss -33 126 -12 750 -76 609
Q. Dari z piijmU za béZnou €innost | Income tax on ordinary activities 63 165 54 457 44230
1. -splatnd | due 60247 38536 73 005
2. -odloZend | deferred 2918 15921 -28775
**  Vysledek hospodareni za béZznou ¢innost | Profit or loss from ordinary activities 71265 72 608 61072
Xlll. Mimotadné vynosy | Extraordinary income -3481 31864
R. Mimoradné néklady | Extraordinary expenses 133 14085 11646
S. Dari z pifjmU z mimoradné ¢innosti | Income tax on extraordinary activities -282 -3282 600
1. -splatnd | due -282 -3282 600
*  Mimoradny vysledek hospodafeni | Extraordinary profit or loss -3332 -10 803 19618
*** Vysledek hospodareni za Ucetni obdobi (+/-) | Profit or loss for the current period (+/-) 67933 61805 80690
Kontrolni &islo | Control number 35082470 27112463 27867221




PREHLED O PENEZNICH TOCICH (CASH FLOW) - OBDOBI KONCICi K 31. 12. 2003 (v tisicich K&)

CASH FLOW STATEMENT - YEAR ENDED 31. 12. 2003 (in CZK thousand)

2003 2002 2001
P. Pocéatecni stav penéznich prostiedk | Opening balance of cash and cash equivalents 467 692 201994 134473
PenéZnitoky z hlavni vydélecné Cinnosti (provozni ¢innost) | Cash flows from ordinary activities
Z. Vysledek hospodareni za béZnou ¢innost pfed zdanénim | Profit or loss from ordinary activities before tax 134430 127 064 105 303
A1, Upravy o nepenézni operace | Adjustments for non-cash transactions 125 193 7231 353621
A.11.  Odpisy stalych aktiv | Depreciation of fixed assets 72 610 70225 70955
A1.2. Zména stavu opravnych poloZzek arezerv | Change in provisions and reserves 48123 -36 839 273028
A1.3. Zisk(ztrata) z prodeje stélych aktiv | Profit/(loss) on the sale of fixed assets -7 850 -5298 -15 548
A1.4. Vynosy zdividend a podiliinazisku | Revenues from dividends and profit shares -3 113 -1514 -3222
A1.5. Nékladové a vynosové troky | Interest expense and interest income 15998 15 766 28408
A.1.6. Opravy o ostatni nepenézni operace | Adjustments for other non-cash transactions -575 -35 109
A Cisty provozni pen&zni tok pfed zmé&nami pracovniho kapitalu | 259623 134 295 458 924
Net operating cash flow before changes in working capital
A.2.  Zména stavu pracovniho kapitdlu | Change in working capital 123732 44949 -126 538
A.2.1. Zména stavu pohledévek a Casového rozliSeni aktiv | Change in operating receivables and other assets -335416 -194 569 -347 688
A.2.2. Zména stavu zévazku a Casového rozliSeni pasiv | Change in operating payables and other liabilities 402 169 -75 116 5251530)
A.2.3. Zménastavuzasob | Change ininventories 56 979 314634 -304 380
A Cisty provozni penézni tok pfed zdanénim a mimoradnymi polozkami | 383 355 179 244 332 386
Net cash flow from operations before tax and extraordinary items
A.3.  Vyplacené uroky | Interest paid -16 966 -20544 -31489
A4, Prijaté droky | Interestreceived 3701 321 9938
AB.  Zaplacend dan z prijmu za béZnou ¢innost | Income tax paid from ordinary operations -68515 -59 111 -14 741
A.6.  Prijmy a vydaje spojené s mimoradnymi Ucetnimi pripady | -500 21761
Receipts and expenditures relating to extraordinary activities
A Cisty’l penézni tok z provozni ¢innosti | Net operating cash flows 301575 102 300 317 855
Penézni toky z investi¢ni ¢innosti | Cash flows from investing activities
B.1. Vydaje spojené s nabytim stalych aktiv | Fixed assets expenditures -198 840 -132629 -131 125
B.2.  Pfijmy z prodeje stalych aktiv | Proceeds from fixed assets sold 25714 26 704 531655)
B.3.  Pujcky a Uvéry spfiznénym osobdm | Loans provided to related parties 2 164 34390 29795
B.*** Cisty pen&zni tok z investiéni &Ginnosti | Net investment cash flows -170962 -71535 -47 675
Penézni toky z finanénich ¢innosti | Cash flow from financial activities
G Zména stavu zdvazku z financovani | Change in payables from financing -466 434 272 786 -198 131
C.2.  Dopady zmén vlastniho kapitdlu | Impact of changes in equity -6520 -39367 -6 385
C.2.1.  Penéznizvyseni zékladniho kapitdlu | Cash increase in share capital 1617
C.2.5. Vydaje z kapitalovych fondl | Payments from capital funds -4020 -8 116 -3690
C.2.6. Vyplacenédividendy | Dividends paid -2 500 -31251 -1000
C.2.7. Jiné pouZiti hospodarského vysledku | Other use of profit or loss -3312
@3 Prijaté dividendy a podily nazisku | Dividends and profit shares received 3113 15614 1857
c.**  Cisty pen&zni tok z finanéni &innosti | Net financial cash flows -469 841 234933 -202 659
F. Cista zména penéznich prostiedkd | Netincrease or decrease in cash and cash equivalents -339228 265 698 67 521
R. Koneény stav penéznich prostiedkt | Closing balance of cash and cash equivalents 128 464 467 692 201994

Ve vykazu o penéZnich tocich doslo v roce 2002 ke zméné vykazovani
zmény stavu ostatnich aktiv a ostatnich pasiv. V roce 2001 byly
dopady téchto zmén promitnuty na fadku A.1.2. K rozvahovému dni
31. 12. 2002 je zména ostatnich aktiv zobrazena na fadku A.2.1.

a zména ostatnich pasiv na fadku A.2.2.

Ve vykazu o penéznich tocich byl déle k rozvahovému dni 31. 12. 2002
noveé zarazen fadek A.1.6., na kterém se zachycuiji Gpravy o ostatnf
nepené&zni operace nezachycené na jinych fadcich. Udaje k 31. 12. 2001
jsou prezentovany v pavodni strukture.

In 2002, the cash flow statement saw a change in reporting changes
in other assets and other liabilities. In 2001, the impacts of these changes
were included in line A.1.2. As of 31.12.2002, changes in other assets
and liabilities are reported in lines A.2.1. and A.2.2., respectively.

As of 31.12.2002, the cash flow statement included new line A.1.6.,
which reflects adjustments for other non-cash transactions not reflected
within one lines. The information as of 31.12.2001 is presented in the
original structure.
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PREHLED O ZMENACH VLASTNIHO KAPITALU K DATU 31. 12. 2003 (v tisicich K&)
STATEMENT OF CHANGES IN EQUITY AS OF 31. 12. 2003 (in CZK thousand)
Z&akladni Kapitalové Ocenovaci  Rezervnifondy, Vysledek VLASTNI
kapital fondy rozdily — nedélitelny fond  hospodarent KAPITAL
zprecenéni  a ostatni fondy béZného CELKEM
majetku ze zisku Ucetniho
obdobf
Share Capital Gains Reserve funds,  Profit or loss TOTAL
capital funds or losses indivisible fund for the EQUITY
from  and other funds current
revaluation from profit period
of assets
Stav k 31.12.2000 | Balance at 31 December 2000 486 463 3286 172 835 32328 694 912
Rozdéleni vysledku hospodareni | Allocation of profit 31328 -31328
Vyplacené podily na zisku | Dividends paid -1 000 -1 000
Vydaje z kapitdlovych fondd | Payments from capital funds -4 385 -4385
Hospodarsky vysledek 2001 | Profit or loss for 2001 80690 80690
Stav k 31.12.2001 | Balance at 31 December 2001 486 463 3286 199 778 80690 770217
Rozdéleni vysledku hospodareni | Allocation of profit 48529 -48529
Vyplacené podily na zisku | Dividends paid -32 161 -32 161
Vydaje z kapitdlovych fondd | Payments from capital funds -56182 -6182
Zména ocenovacich rozdill | Change in valuation gains or losses -2934 -2934
Hospodarsky vysledek 2002 | Profit or loss for 2002 61805 61805
Stav k 31.12.2002 | Balance at 31 December 2002 486 463 3286 -2934 243 125 61805 791 745
Rozdéleni vysledku hospodareni | Allocation of profit 59 305 -69 305
Vyplacené tantiemy | Directors fees paid -2500 -2500
Vydaje z kapitélovych fondl | Payments from capital funds -4020 -4020
Zména ocenovacich rozdili | Settlement of loss by partners 689 689
Hospodarsky vysledek 2003 | Profit or loss for 2003 67 933 67 933
Stav k 31.12.2003 | Balance at 31 December 2003 486 463 3286 -2 245 298 410 67933 853 847




Priloha k ucéetni zavérce zarok 2003
Notes to the Financial Statements for the Year Ended

31 December 2003

Nézev spole¢nosti: 7S Brno, as.

Sidlo: BureSova 938/17, 660 02 Brno-stfed
Prévni forma: akciova spole¢nost

IC: 463 427 96

Podpis statutarniho organu:

L6S L

Ing. Michal Stefl
predseda predstavenstva
a generdlni feditel

1. OBECNE UDAJE
1.1. Zalozeni a charakteristika spolecnosti

Akciova spolecnost ZS Brno vznikla transformaci statniho podniku
Zelezniéni stavitelstvi Brno. Byla zalozena dne 31. bfezna 1992
formou notéfského zépisu, jehozZ nedilnou soucasti je zakladatelska
listina a schvélené stanovy spolecnosti. Spolecnost byla zapsana
do obchodniho rejstiiku Krajského obchodniho soudu v Brné dne
1. dubna 1992. Pfedmétem podnikéni spole¢nosti je souhrn

96 ¢innosti dle zapisu v obchodnim rejstriku.

Sidlo spole¢nosti je v Brné, BureSova 938/17.

Spole¢nost ma zakladni kapital ve vysi 486 463 tis. K¢, ktery je
rozdélen do 486 463 ks akcif zngjicich na majitele ve jmenovité
hodnoté 1 000 K¢&.

Od roku 2003 se spolecnost stala soucasti skupiny OHL Group.

V roce 2003 doslo ke zruseni obchodovatelnosti cennych papirti
spole¢nosti na verejném trhu.

Fyzické a pravnické osoby podilejici se vice nez 20 % na zékladnim
kapitélu spole¢nosti a vyse jejich podilu jsou uvedeny v nésledujict
tabulce:

Name of the Company: 7S Bmo , as.

Registered Office: BureSova 938/17, 660 02 Brno
Legal Status: Joint Stock Company

Corporate ID: 463 427 96

Signature of the statutory body:

65 L

Michal Stefl
Chairman of the Board of Directors
and Chief Executive Officer

1. GENERAL INFORMATION
1.1. Incorporation and Description of the Business

The joint stock company ZS Brno (hereinafter the "Company")
was incorporated as a successor to Zelezniéni stavitelstvi Brno, a state
owned company. The Company was incorporated by a Notary
Deed on 31 March 1992. An integral part of this incorporation

is the Deed of Foundation and the approved Articles of Association
of the Company. The Company was recorded in the Register

of Companies of the Regional Commercial Court in Brno

on 1 April 1992. The Company is engaged in 96 business
activities listed in the details held at the Register of Companies.

The Company's registered office is located at BureSova 938/ 17, Brno.
The Company's issued share capital is CZK 486,463 thousand
and consists of 486,463 shares of bearer stock, each with a nominal
value of CZK 1,000.

The Company has been an OHL Group entity since 2003.

The Company's shares ceased to be publicly tradable in the year
ended 31 December 2003.

The following table shows individuals and legal entities with an equity
interest greater than 20 percent and the amount of their equity
interest:

Akcionar/ Spole¢nik % podil na zékladnim kapitalu
Shareholder/Owner Ownership percentage
ZPSV Uhersky Ostroh, as. 96,52 %
OHLSA. 119 %
Ostatni | Other 2,29 %
Celkem | Total 100 %
Akcionar Pocet akcif Pocet akcionard Podil na ZK
Shareholder Number of shares Number of shareholders Ownership percentage
Fyzické osoby | Individuals 11 025 605 2,27 %
Pravnické osoby | Legal entities 475 438 14 97,73 %
Celkem | Total 486 463 619 100,00 %




Kapitdlova Ucast na podnikéni spole¢nosti podle statni prislusnosti:
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Capital Investment in the Company's Operations per Country:

Stétni prisluSnost akcionare Pocet akcif Pocet akcionar Podil na ZK
Country Number of shares Number of shareholders Ownership percentage
Ceska republika | Czech Republic 479 901 569 98,66 %
Spandlsko | Spain 5804 1 119 %
Slovenska republika | Slovak Republic 745 47 0,15 %
USA | USA 10 1 0,00 %
Kanada | Canada 3 1 0,00 %
Celkem | Total 486 463 619 100,00 %

Hlavni ¢innosti spole¢nosti jsou komplexni dodavky stavebnich
praci v oboru inZenyrskych staveb, pozemnich staveb, dopravnich
staveb a sanaci. Ve sledovaném obdobi bylo pfiblizné 67 % firemni
kapacity realizovano formou Zelezni¢nich zakazek.

1.2. Hlavni zmény a dodatky v obchodnim rejstfiku
v uplynulém aéetnim obdobi

V roce 2003 byly v obchodnim rejstiiku zapsény predevsim zmény
ve statutdrnich orgénech spole¢nosti a nékteré zmény v predmétech
podnikant.

Zmény v predstavenstvu a dozor¢&i radé jsou detailné popsany
v odstavci 1.5.

1.3. Organizacni struktura spolecnosti
Organizac¢ni schéma:

Valna hromada Dozor¢irada
Pfedstavenstvo - predseda predstavenstva je povéren fizenim
spole¢nosti

Usek generalni feditel

Usek personéini a spravni

Usek finan&ni a ekonomicky

Usek obchod a strategie

Usek koordinace obchodu a vyroby

Usek technicky

Zévod Zeleznini stavitelstvi

Z&vod MOSAN

Zéavod Pozemni stavitelstvi

Zavod Energetické a ekologické stavitelstvi

Organiza¢ni struktura spolecnosti ma charakter zavodd. V roce
2003 byly slouc¢eny Useky obchodu a strategie, Usek systémy
fizeni byl nahrazen Gsekem personélnim a spravnim a byly zfizeny
dva nové Useky - koordinace obchodu a vyroby a Usek technicky.

The Company is primarily engaged in the construction of ground,
engineering and transport structures and clean-ups. Railway
projects accounted for approximately 67 percent of the
Company's work in the reporting period.

1.2. Year-on-Year Changes and Amendments to the
Register of Companies

Changes regarding the composition of the Company's statutory
bodies and business activities were recorded to the details held
in the Register of Companies in the year ended 31 December 2003.

Changes made to the composition of the Board of Directors and
the Supervisory Board are described in detail in Note 1.5.

1.3. Organisational Structure
Organisational Scheme:

General Meeting Supervisory Board
Board of Directors - Chairman of the Board of Directors is
authorised to manage the Company

Department of the General Director

HR and Administration

Department Finance

Department Strategy and Sales

Department Trade and Production Co-ordination Department
Technical Department

Railroad Structures Plant

MOSAN Plant

Ground Structures Plant

Power and Environmental Structures Plant

The organisational structure of the Company is divisionalised.

In the year ended 31 December 2003, the Department of Strategy
and the Department of Sales merged, the Management Systems
Department was replaced by the HR and Administration
Department, and two new Departments were established

- the Trade and Production Co-ordination Department and

the Technical Department.




1.4. Identifikace skupiny

Spolegnost ZS Brno, a.s. je ovladana spolecnosti Zeleznidni
prmyslova stavebni vyroba Uhersky Ostroh, a.s. Tato spole¢nost

ovl

ada dalsi spolecnosti, které jsou propojenymi osobami:

ZPSV servis, sro.

WPS STRUNBET S.A. Bogumilovice, Polsko
Zeleznitna priemyselna stavebna vyroba, a.s. Cafa, SR
BMSK, AD., Bulharsko

Stavba a UdrZba Zeleznic, a.s.

Zeleznicna priemyselna stavebna vyroba Ruskov, s.r.o.
UNA, as.

Slovdrex, a.s.

Podniky ve skupiné ve vztahu ke spole¢nosti 7S Brno, as. jsou:

Ovladané a fizené osoby - dcefiné spole¢nosti

7S REAL ass., CR, Olomouc-Hodolany, Tovagovského 665,22
Investmanagement, s.r.o., CR, Brno, Buresova 938/17

BaP as. CR, Brno, Buresova 938/17

SPORTHOTEL Barborka, a.s., CR, Brno, Bure3ova 938/17
Zelezniéné stavebnictvo Bratislava, a.s., SR, Bratislava,
Furmanska 8

AZ SERVIS, sro., CR, Brno, Kulkova 946/30

Ugetni jednotky pod podstatnym vlivem - dcefiné
spolecnosti

TOMI REMONT, ass., CR, Prostéjov, Pfemyslovka 2514/4
BMSK, A.D. (as.), Bulharsko, Sofie, Krasno Selo, ul. Sandora
Petéfiho 25

DEVE BAIR 2000, 0.0.D (sr.0.), Bulharsko, Sofie, Krasno Selo,
ul. Sandora Petéfiho 25

SANRE, spols r.o., CR, Ostrava-PFivoz, Hlavkova 592/ 1
PevnUistka, a.s., CR, Olomouc, Holicka 8

SLOVENSKE TUNELY, a.s., SR, Bratislava, Furmanska 8

ZSB ELLAS A.E(as.), Recko, Thessaloniki, ul. Ploutarchou 6
REMONT PRUGA SARAJEVO, D.D. (a.s.), Bosna a Hercegovina,
Sarajevo, ul. Put Zivota 4c

KPM CONSULT, as., CR, Brno, Kounicova 688/26

Osoby ovladajici tcetni jednotku — materské spolec¢nosti
Zelezni¢ni primyslova stavebni vroba Uhersky Ostroh, a.s.,
CR, Uhersky Ostroh, ul. Tfebizského 207 (od roku 2003 je
ovladana spolecnosti OBRASCON HUARTE LAIN, S.A. - OHL).

Ostatni osoby ve skupiné - sesterské spolecnosti
ZPSV servis, sr.o., CR, Uhersky Ostroh, ul. Trebizského 207
WPS STRUMBET, S.A. Bogumilovice, Polsko, Bogumilovice
Zeleznicna priemyselna stavebna vyroba, a.s. Cafa. SR, Caria,
Osloboditelov 127

1.4. Group Ildentification

7S Brno, as. is controlled by Zelezniéni priimyslova stavebni
vyroba Uhersky Ostroh, a.s. This company controls other
companies which are related parties:

- ZPSV servis, sro.

- WPS STRUNBET S.A. Bogumilovice, Poland

- Zelezniéna priemyselna stavebna vyroba, a.s. Cafa, SR
- BMSK, AD. Bulgaria

- Stavba a Udrzba Zeleznic, a.s.

- Zelezni¢na priemyselna stavebna vyroba Ruskov, s.ro.
- UNA as.

- Slovdrex, as.

In relation to ZS Brno , a.s., the Group companies are as follows:

A Subsidiaries

- 7SREAL as., CR, Olomouc-Hodolany, TovaCovského 665/22

- Investmanagement, s.r.o., CR, Brno, Buresova 938/17

- BaPas, CR Brno, BureSova 938/17

- SPORTHOTEL Barborka, a.s., CR, Brno, Bureova 938/17

- Zelezniné stavebnictvo Bratislava, a.s., SR, Bratislava,
Furmanska 8

- AZ SERVIS, sro. CR, Brno, Kulkova 946,30

B Associates

- TOMIREMONT, as., CR, Prost&jov, Pfemyslovka 2514/4

- BMSK, AD. (as.), Bulgaria, Sofia, Krasno Selo, Sandora
Petdéfino 25

- DEVE BAIR 2000, 0.0D (sr.0.), Bulgaria, Sofia, Krédsno Selo,
Sandora Petdfiho 25

- SANRE, spolsro., CR, Ostrava-Pfivoz, Hlavkova 592/ 1

- Pevnustka, a.s., CR, Olomouc, Holické 8

- SLOVENSKE TUNELY, ass., SR, Bratislava, Furmanska 8

- ZSBELLAS AE.(as.), Greece, Thessaloniki, Ploutarchou 6

- REMONT PRUGA SARAJEVO, D.D.(a:s.), Bosnia-Hercegovina,
Sarajevo, Put Zivota 4¢

- KPM CONSULT, as., CR, Brno, Kounicova 688/26

C Controlling Entities - parent companies

- Zeleznidni priimyslova stavebni vyroba Uhersky Ostroh, as.,
CR, Unersky Ostroh, Trebizského 207 (controlled by OBRASCON
HUARTE LAIN, SA. - OHL since 2003).

D Other Group Companies - fellow subsidiaries

- ZPSV servis, sro., CR, Uhersky Ostroh, Trebizského 207

- WPS STRUMBET, S.A. Bogumilovice, Poland, Bogumilovice

- Zeleznidna priemyselna stavebna vyroba, a.s. Caria. SR, Caria,
Osloboditelov 127



1.5. Pfedstavenstvo a dozoréi rada
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1.5. Board of Directors and Supervisory Board

Pfedstavenstvo spolecnosti | Board of Directors

Funkce Stav k 31. 12.2003 Stavk 31. 12. 2002 Stav k 31. 12. 2001
Position As of 31 Dec 2003 As of 31 Dec 2002 As of 31 Dec 2001
1. Pfedseda | Chairman Ing. Michal Stefl Ing. Michal Stefl Ing. Michal Stefl
2. 1.mistopredseda | First vice chairman Ing. Frantiek Ledaby! Ing. Petr Hubacz Ing. Petr Hubacz
3. 2.mistopredseda | Second vice chairman Ing. Ladislav Patlich Ing. FrantiSek Ledabyl Ing. Frantisek Ledabyl
4. Clen | Member Ing. Josef Martinovsky Ing. Ladislav Patlich Ing. Ladislav Patlich
5. Clen | Member Manuel Viciana Pedrosa Ing. Josef Martinovsky Ing. Josef Martinovsky
6. Clen | Member Ing. Petr Slagala
7. Clen | Member Mgr. Otakar Novotny
8. Clen | Member Véclav Bartonék

Dozoré&irada | Supervisory Board

Funkce Stav k 31. 12.2003 Stavk 31. 12. 2002 Stav k 31. 12. 2001
Position As of 31 Dec 2003 As of 31 Dec 2002 As of 31 Dec 2001
Pfedseda | Chairman Francisco Marin Andrés Ing. Frantisek Sekanina Ing. Frantisek Sekanina
Clen | Member Lauro Bravar Ing. Stanislav Vrba Ing. Stanislav Vrba
Clen | Member Gonzalo Vizcaino Monti Ing. Jaroslav Sandr Ing. Jaroslav Sandr
Clen | Member Ing. Vojtéch Knop-Kostka Jiri Cenek Jifi Cenek

Clen | Member Jiri Cenek Leo Bucek Leo Bucek

Clen | Member Ing. Jaroslav Sandr Ing. Vojtéch Knop-Kostka

V prabéhu tcetniho obdobi 2003 doslo k nésledujicim zménam
Vv predstavenstvu a dozorci radé spolecnosti:

During the year ended 31 December 2003, the following changes
were made to the composition of the Company's Board of Directors
and Supervisory Board:

Predstavenstvo spole¢nosti | Board of Directors

Funkce Pavodni ¢len
Position Original member

Novy ¢len
New member

Datum zmény
Date of change

1. mistopredseda | First vice chairman Ing. Petr Hubacz

2. mistopfedseda | Second vice chairman Ing. FrantiSek Ledabyl
Novy ¢len predstavenstva | New board member

Novy ¢len predstavenstva | New board member

Novy ¢len predstavenstva | New board member

Novy ¢len predstavenstva | New board member

Ing. FrantiSek Ledaby!
Ing. Ladislav Patlich
Manuel Viciana Pedrosa
Ing. Petr Slacala

Mgr. Otakar Novotny
Véclav Bartonék

24.6.2003
24.6.2003
24.6.2003
24.6.2003
24.6.2003
24.6.2003

Dozoréirada | Supervisory Board

Funkce Pavodni ¢len
Position Original member

Novy ¢len
New member

Datum zmény
Date of change

Predseda | Chairman Ing. Frantisek Sekanina
Clen | Member Ing. Jaroslav Sandr
Clen | Member Ing. Stanislav Vrba
Clen | Member Leo Bucek

Francisco Marin Andrés
Lauro Bravar

Gonzalo Vizcaino Monti
Ing. Jaroslav Sandr

24.6.2003
24.6.2003
24.6.2003
16.10. 2003




2. UCETNi METODY A OBECNE UCETNIi ZASADY

Ugetnictvi spole&nosti je vedeno a tdetni zavérka byla sestavena
v souladu se zédkonem ¢. 563/1991 Sb., o Ucetnictvi, vyhlaskou
¢.500/2002 Sh., kterou se stanovi predpisy pro podvojné
Ucetnictvi podnikatelli, opatfenim ministerstva financi, kterym

se stanovi UCtova osnova a postupy Uctovani pro podnikatele

¢. 281/89 759/2001, a opatfenim ministerstva financi, kterym
se stanovi obsah Ucetni zaverky pro podnikatele, a to v rozsahu,
v jakém predmét jejich Gpravy neni obsaZzen ve vyhlasce.

Ugetnictvi respektuje obecné ddetn zasady, predevaim zasadu

0 ocenovani majetku historickymi cenami, zdsadu Uctovani ve vécné
a Gasoveé souvislosti, zdsadu opatrnosti a predpoklad o schopnosti
Ucetni jednotky pokracovat ve svych aktivitach.

Udaje v této ucetni zavérce jsou vyjadreny v tisicich korun Geskych
(Ke).

3. PREHLED VYZNAMNYCH UCETNICH PRAVIDEL
A POSTUPU

3.1. Dlouhodoby hmotny majetek

Nakoupeny dlouhodoby hmotny majetek je ocenén pofizovacimi
cenami snizenymi o opravky a opravnou polozku, kterd predstavuje
snizeni hodnoty majetku.

Ocenéni dlouhodobého hmotného majetku vytvoreného viastni
&innosti zahrnuje piimé néklady, nepfimé néaklady bezprostfedné
souvisejici s vytvorenim majetku vlastni ginnosti (vyrobni rezie),
popfipadé nepifimé naklady spravniho charakteru, pokud vytvorenf
majetku presahuje obdobi jednoho Ucetniho obdobi.

Reprodukéni pofizovaci cenou se oceriuje dlouhodoby hmotny
majetek nabyty darovanim, dlouhodoby hmotny majetek beziplatné
nabyty na zakladé smlouvy o koupi najaté véci (Uctuje se souvztaznym
zapisem na prislusny Ucet oprévek), dlouhodoby majetek nové
zjistény v Ucetnictvi a vklad dlouhodobého hmotného majetku.
Reprodukéni cena je v Urovni ocenéni obdobného plnéni ve stejném
Gase nebo cena zjisténd podle zékona ¢.151/97Sb., o oceriovani
majetku.

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoZ doba
pouZitelnosti je delsi neZ jeden rok a jehoz ocenéni je vyssi nez

5 000 K¢ v jednotlivém pfipadé. Dlouhodoby hmotny majetek

s dobou pouZitelnosti delsi nez jeden rok a ocenény pfi pofizent
(po datu 1. 1. 1998) cenou od 5 000 K& do 40 000 K¢ je
kvalifikovan jako drobny dlouhodoby hmotny majetek.

Drobny dlouhodoby hmotny majetek (DDHIM) porizeny do 31. 12. 1997
byl odepséan do naklad pfi zafazeni do uzivani. Drobny dlouhodoby

hmotny majetek porizeny po 1. 1. 1998 je Ucetné odepisovan podle
vnitropodnikové smeérnice. PFi zafazeni do pouzivani je jednordzové

2. BASIS OF ACCOUNTING AND GENERAL
ACCOUNTING PRINCIPLES

The Company's accounting records are maintained and the financial
statements were prepared in accordance with the Accounting Act
563/1991 Coll, the Regulation 500/2002 Coll., which provides
guidance on double entry accounting records for businesses, the
Provision of the Finance Ministry 281/89 759/2001, which
establishes the chart of accounts and the accounting principles
and policies for businesses, and the Provision of the Finance Ministry,
which sets out the contents of the financial statements for businesses,
to the extent that the matters on which they provide guidance are
not contained in the Regulation.

The accounting records are maintained in compliance with general
accounting principles, specifically the historical cost valuation basis,
the accruals principle, the prudence concept and the going
concern assumption.

These financial statements are presented in thousands of Czech
Crowns (CZK).

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

3.1. Tangible Fixed Assets

Purchased tangible fixed assets are stated at cost less accumulated
depreciation and any recognised impairment losses.

Tangible fixed assets developed internally are valued at direct
costs, incidental costs directly attributable to the internal
production of assets (production overheads), or alternatively
incidental costs of an administrative character if the production
period of the assets exceeds one accounting period.

The following tangible fixed assets are stated at replacement cost:
tangible fixed assets acquired through donation, tangible fixed assets
acquired without consideration on the basis of a contract to purchase
aleased asset (accounted for by a corresponding entry in the relevant
accumulated depreciation account), fixed assets recently entered
in the accounting records, and an investment of tangible fixed assets.
The replacement cost is equal to the cost of a similar asset

at the same point of time or the cost determined under the Assets
Valuation Act 151/1997 Coll.

Tangible fixed assets include assets with an estimated useful life
greater than one year and an acquisition cost greater than

CZK 5,000 on an individual basis. Tangible fixed assets with

an estimated useful life exceeding one year and an acquisition cost
(after 1 January 1998) between CZK 5,000 and CZK 40,000 are
treated as low value tangible fixed assets.

Low value tangible fixed assets acquired prior to 31 December 1997
were fully charged to depreciation expenses when brought into use.
Low value tangible fixed assets acquired after 1 January 1998,

are depreciated for accounting purposes as stipulated in the Internal



odepsano 50 % vstupni ceny. Zbylych 50 % je odepisovano linedrné
pocinaje nasledujicim rokem po zarazeni. Doba odpisovani je rovna
dobeé Zivotnosti predmétu, kterou definuje smémice podle jednotlivych
kategorii majetku.

U vybranych kategorif je sledovan dlouhodoby majetek jiz od vyse
1 000 K¢ (Cerpadla, kompresory, runi naradi, ndbytek, mobilni
telefony).

Technické zhodnoceni, pokud pfevysilo u jednotlivého majetku
v Uhrnu za zdariovaci obdobi ¢astku 40 000 K¢, zvySuje porizovaci
cenu dlouhodobého majetku.

Pofizovaci cena dlouhodobého hmotného majetku, s vyjimkou
pozemkU a nedokoncenych investic, je odepisovana po dobu

odhadované Zivotnosti majetku linedrni metodou nasledujicim
zpltsobem:
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Guideline, whereby 50 percent of the cost is depreciated when
the asset is brought into use and the remaining 50 percent is
depreciated on a straight line basis in the years following the year
of initial use. The depreciation period equals the estimated useful
life set out in the Guideline by asset category.

In selected asset categories, fixed assets are stated from the amount
of CZK 1,000 and more (pumps, compressors, hand tools, furniture,
mobile phones).

The cost of fixed asset improvements exceeding CZK 40,000 for
the period increases the acquisition cost of the related fixed asset.

Depreciation is charged so as to write off the cost of tangible fixed
assets, other than land and assets under construction, over their
estimated useful lives, using the straight line method, on the following
basis:

Majetek Pocet let Asset Number of years
Budovy 45 Buildings 45
Stavby 15 nebo 30 Structures 15 or 30
Energetické stroje a zafizeni 15 Power machines and equipment 15
Pracovni stroje a zafizeni 8 Work machines and equipment 8
Pfistroje 4 Tools 4
Inventar 8 Furniture and fixtures 8
Dopravni prostfedky - osobni vozy 4 Vehicles - passenger cars 4
Dopravni prostfedky - ostatnf 8 Vehicles - other 8

Dariové odpisy pro Ucely priznani k dani z prijmt pravnickych osob
se vypocitavaji podle § 31 zakona ¢. 586,/92 Sh., o dani z prijmda.

Ugetni jednotka vytvoila ocefiovaci rozdil k nabytému majetku

(v minulych obdobich aktivni opravnou poloZku k nabytému
majetku) v souvislosti s nepenéZitym vkladem ¢asti podniku, ktery
odepisuje do néklad rovhomérné po dobu 15 let od nabyti
majetku.

Maijetek poftizeny formou finanéniho prondjmu je odepisovan
u pronajimatele.

ZpUsob tvorby opravnych poloZzek

V roce 2003 byly na z&kladé inventarizace vytvoreny opravné
polozky k dlouhodobému hmotnému majetku, jehoZ ocenéni

v Ucetnictvi prechodné neodpovida redinému stavu. VySe opravné
polozky se odviji z aktuéiniho odborného odhadu souc¢asné trzni
ceny majetku.

3.2. Dlouhodoby nehmotny majetek

Nakoupeny dlouhodoby nehmotny majetek je vykézan v porizovacich
cendach. Dlouhodobym nehmotnym majetkem se rozumi majetek,
jehoz doba pouZitelnosti je delSi nez jeden rok a jehoz ocenéni je
vy$si nez 60 000 K¢ v jednotlivém pripadé.

Dlouhodobym nehmotnym majetkem se kromé jiného rozumf
nehmotné vysledky vyvoje s dobou pouzitelnosti delsi nez jeden
rok - tyto se aktivuji pouze v pfipadé vyuZiti pro opakovany prode;.
Nehmotné vysledky vyzkumu a vyvoje, SW a ocenitelna préva

Tax depreciation for corporate income tax return purposes is
calculated in compliance with Section 31 of the Income Taxes Act
586/92 Coll.

The Company recognised goodwiill (in prior periods a positive
provision against acquired assets) in respect of the non-cash
investment of part of a business entity. The goodwill is amortised
on a straight line basis over 15 years from the acquisition of the
assets.

Assets held under finance leases are depreciated by the lessor.

Provisioning

During the year ended 31 December 2003, provisions were made
against tangible fixed assets based on the results of the inventory
taking, to the extent that the valuation temporarily does not correspond
with the actual balance. The amount of provisions reflects the actual
estimate regarding the current market price of the relevant asset.

3.2. Intangible Fixed Assets

Purchased intangible fixed assets are stated at cost. Intangible fixed
assets include assets with an estimated useful life greater than one
year and an acquisition cost greater than CZK 60,000

on an individual basis.

Intangible fixed assets also comprise development activities with
an estimated useful life greater than one year. Assets arising from
development activities are capitalised only if utilised for repeated
sale. Intangible assets arising from research and development,




vytvorena vlastni ¢innosti pro vlastni potfebu se neaktivuji. Oceriuje
se vlastnimi néklady, nebo reprodukéni pofizovaci cenou, je-li niZsi.
Vydaje souvisejic s vyzkumem jsou Uctovany do nékladu v roce,
kdy vznikaji.

Technické zhodnocent, pokud prevysilo u jednotlivého majetku
v Uhrnu za zdarovaci obdobf ¢astku 40 000 K¢, zvySuje porizovaci
cenu dlouhodobého majetku.

Dlouhodoby nehmotny majetek je odepisovan linedrné na zékladé
jeho predpokladané Zivotnosti po dobu dvou let.

3.3. Dlouhodoby finanéni majetek

Cenné papiry a majetkové Ucasti pofizené po 1. 1. 2002 se oceriujf
porizovacimi cenami, jejichZ soucasti jsou piimé néklady s porizenim
spojené (poplatky, provize, posudky a sluZby spojené s pofizenim
DFM a uplatnéné do okamziku zapisu podilu do obchodniho
rejstiiku). Cenné papiry a podily pofizené do 31. 12. 2001 jsou
ocenény cenou porizeni. Pri prodeji ¢i jiném Ubytku jsou oceriovany
cenou zjisténou vaZzenym aritmetickym prdmérem.

K datu porizeni cennych papirli a majetkovych Gcasti je tento
dlouhodoby finanéni majetek klasifikovan dle povahy na:

- Podily v ovlddanych a fizenych osobéach;

- Podily v tcetnich jednotkdch pod podstatnym viivem;

- Ostatni dlouhodobé cenné papiry a podily;

- Jiny dlouhodoby finanéni majetek.

Ocenovani cennych papirt k okamziku Gcéetni zavérky
Podily jsou oceriovany pofizovaci cenou shizenou o opravnou poloZku.

Ostatni dlouhodobé cenné papiry a podily jsou oceriovany redlinou
hodnotou, pokud je moZzné ji stanovit. ZvySeni nebo snizeni redliné
hodnoty se Uctuje rozvahové jako ocerovaci rozdil z precenéni
majetku nebo formou opravné poloZky.

Cenné papiry a majetkové Ucasti zngjici na cizi ménu jsou ke dni
Udetni zavérky prepoditany sménnym kurzem Ceské narodni banky,
platnym v den Gcetni zavérky. Vznikly kurzovy rozdil je prouctovan
podle druhu cenného papiru.

U finanéniho majetku, ktery predstavuje UCast v oviddanych a fizenych
osobéch a v podnicich pod podstatnym vlivem je tvofen kurzovy
rozdil rozvahové jako ocerovaci rozdil z precenéni majetku a zavazkd.
U realizovatelnych cennych papirt a podilli je kurzovy rozdil
soucasti precenéni na redlnou hodnotu.

3.4. Zasoby

Ocenéni

Nakupované zésoby jsou oceriovany pofizovacimi cenami. Porizovact
cena zahrnuje cenu pofizeni a vedlejsi pofizovaci néklady - zejména
celni poplatky, postovné, dopravné na misto dodéni, avizo, balenf
a paletovani, skladovaci poplatky, provize, dodatecné specidini Upravy
materidl(. Z vnitropodnikovych sluZeb souvisejicich s pofizovanim
zasob ndkupem a se zpracovanim zasob se do pofizovaci ceny
aktivuje pouze prepravné a vlastni naklady na zpracovani materialu.

software and valuable rights generated internally for the Company's
internal needs are not capitalised. Internally generated intangible
assets are stated at the lower of internal production costs and
replacement cost. Expenditure on research activities is recognised
as an expense in the period in which it is incurred.

The cost of fixed asset improvements exceeding CZK 40,000 for
the period increases the acquisition cost of the related fixed asset.

Amortisation of intangible fixed assets is recorded on a straight line
basis over a period of two years.

3.3. Non-Current Financial Assets

Securities and equity investments have been carried at cost since

1 January 2002. The cost of securities or equity investments
includes direct costs of acquisition (fees, commissions, expert
reports and services related to the acquisition of non-current
financial assets utilised prior to the entry of the investment

in the Register of Companies). Securities and investments acquired
prior to 31 December 2001 are valued at cost. Upon sale or another
disposal, securities and investments are valued at the cost
determined using the weighted average method.

As of the date of acquisition of the securities and equity
investments, the Company categorises these non-current financial
assets based on their underlying characteristics as:

- Equity investments in subsidiaries;

- Equity investments in associates;

- Other long-term equity securities and investments; and

- Other non-current financial assets.

Valuation of Securities as of the Balance Sheet Date
Securities and equity investments are valued at cost net of provisions.

Other long-term equity securities and investments are valued at fair
value, if determinable. Any increase or decrease in fair value is
posted to the balance sheet as a gain or loss from the revaluation
of assets or through provisioning.

As of the balance sheet date, securities and equity investments
denominated in a foreign currency are translated using the exchange
rate of the Czech National Bank prevailing as of that date. Any resulting
foreign exchange differences are recognised based on the type

of the security.

The foreign exchange gains or losses for financial assets representing
investments in subsidiaries and associates are posted to the balance
sheet as gains and losses from the revaluation of assets and liabilities.
The foreign exchange gains or losses for securities and investments
available for sale are included in the fair value re-measurement.

3.4. Inventory

Valuation

Purchased inventory is valued at acquisition costs. Acquisition cost
includes the purchase price of material and incidental acquisition
costs such as custom fees, postage, freight costs, costs related



Z&soby vytvorené vlastni ¢innosti s vyjimkou stavebni nedokoncené
vyroby se oceriuji viastnimi naklady, které zahrnuji pfimé néklady
vynalozené na vyrobu nebo jinou ¢innost, popripadé i ¢ast
nepiimych nékladd, ktera se vztahuje k vyrobé nebo k jiné cinnosti.
Finan¢ni néklady souvisejici s pouzitim cizich zdroji mohou byt
zahrnuty do vlastnich naklad( pouze tehdy, spadaji-li do obdobf
jejich vytvareni.

Vydaje zasob ze skladu a skladové evidence v cené pofizeni vyuziva
metody prdmérnych cen. Primérna cena se prepocitava po kazdém
prirGstku ve skladové evidenci. Pofizovaci néklady jsou evidovany
oddglené. Uprava v informa&nim systému umozfiuje mésicni
rozpocet ¢asti porizovacich néklad odpovidajici vézenému primeéru
mezi prirdstkem pofizovacich nékladd a prirlstkem zésob
konkrétniho skladu na vyskladnénou ¢ast zasob.

Nedokoncena stavebni vyroba je ocenéna v realizacnich cenéch
a nasledné se tato hodnota snizuje o kalkulovany zisk a spravni
reZii. Sazby zisku a sprévni reZie jsou stanoveny individuéiné

pro kazdou stavbu.

Zpusob tvorby opravnych polozek

Opravné polozky k zasobam jsou tvoreny v pripadech, kdy snizenf
ocenéni z&sob v Gcetnictvi nenf trvalého charakteru. Skladovatelné
zasoby se vyhodnocuji na zékladé vékové analyzy prameérné roéni
obratky zésoby. Poklesne-li obrétka pod 6 nebo 12 mésicu, je
vytvorena opravna polozka ve vysi 50 % nebo 100 % ocenéni
zasoby.

Opravné polozky k nedokoncené vyrobé se tvori na zakladé
oCekavané realizovatelné hodnoty nedokon&ené vyroby, které se
vyhodnocuje pro jednotlivé projekty.

3.5. Pohledavky

Pohledévky jsou pfi vzniku oceriovany jmenovitou hodnotou nasledné
snizenou o prislusné opravné polozky k pochybnym a nedobytnym
¢4astkdm. Pohledavky nabyté za Uplatu nebo vkladem jsou rovnéz
ocenény pofizovaci cenou snizenou o opravnou polozku

k pochybnym a nedobytnym ¢astkam.

Zpusob tvorby opravnych polozek

Tvorba opravnych poloZek k pohleddvkdm zavisi na analyze doby
splatnosti pohledavky. Na pohledavky 6 aZz 12 mésict po Ihaté
splatnosti se tvorf opravnd polozka ve vysi 50 % ocenénf
neuhrazené Césti pohledéavky, na pohledévky po Ihiité splatnosti
vice jak 12 mésicl se tvoii opravna polozka ve vysi 100 % ocenéni
neuhrazené ¢asti pohledavky. Na pohledavky, jejichZ dluznici
vstoupili do konkursniho nebo vyrovnévaciho fizeni, nebo pohledavky,
které jsou predmétem soudniho sporu, Ize vytvofit opravnou
polozku ve vysi 100 %. Na zékladé individudlniho posouzenf
jednotlivych dluznikd dochazi ke snizeni opravnych polozek

u bezproblémovych zékazniku.

3.6. Zavazky z obchodniho styku

Z&vazky z obchodniho styku jsou zauctovéany ve jmenovité
hodnoté.
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to cargo arrival notices, packaging and paletting, storage costs,
commissions and additional specific treatment of material. From
intra-company services relating to the acquisition of inventory through
purchase and the processing of inventory, only transportation charges
and costs of processing the material are capitalised to cost.

Inventory produced internally, except for construction work-in-
progress, is valued at internal costs incurred, which include direct
costs of production or other operations, alternatively also a part

of indirect costs related to production or other operations. Financial
costs related to the use of outside funding may be included in internal
costs only if they fall to the period in which the internal costs were
incurred. The average pricing method is used to issue inventory out
of stock and to maintain the stock records at cost. The average cost
is computed for each addition to the stock records. Acquisition
costs are maintained separately. The modification in the information
system allows for a monthly allocation of the portion of costs
corresponding to the weighted average between the addition

to costs and addition to inventory of a particular warehouse

to the released portion of inventory.

Construction work-in-progress is recorded at realisable values and
these values are subsequently reduced to reflect the calculated
profit and overhead expenses. Profit and overhead expense rates
are established separately for each construction area.

Provisioning

The Company recognised provisions against inventory whose
impairment is not deemed permanent. Storable inventory is assessed
by reference to the aging analysis of the average turnover of stock.
If the turnover time falls below six or twelve months, the stock

is provisioned at 50 and 100 percent, respectively.

Provisions against work in progress are recorded based
on the expected realisable value of the work in progress as assessed
for individual projects.

3.5. Receivables

Upon origination, receivables are stated at their nominal value as
reduced by appropriate provisions for doubtful and bad amounts.
Receivables acquired for consideration or through an investment
are stated at cost less provisioning for doubtful and bad amounts.

Provisioning

Provisioning against receivables depends on the aging analysis

of receivables. Receivables past due from six to twelve months are
provisioned at 50 percent in respect of the carrying value of the
unpaid portion of a receivable, receivables past due more than

12 months are provisioned at the full carrying value of the unpaid
portion of the receivable. Receivables whose debtors either
declared bankruptcy or are a party to composition proceedings
and receivables subject to legal disputes may be provisioned in full.
Provisions against trouble-free customers may be reduced based
on the individual assessment of debtors.

3.6. Trade Payables

Trade payables are stated at their nominal value.



3.7. Uvéry

Uvéry jsou sledovény ve jmenovité hodnoté. Za kratkodoby tvér
se povaZuje i ¢ast dlouhodobych Uvérd, které je splatna do jednoho
roku od data Ucetni zavérky.

Uroky z Gvér(i jsou U&tovany do hospodaiského vysledku za Ggetni
obdobi, jemuz vécné a Casove nélezi.

3.8. Rezervy

Rezervy jsou vytvéreny k pokryti budoucich zavazkd nebo vydajt,
u nich?Z je znam Ucel, je pravdépodobné, Ze nastanou, avsak zpravidla
neni jista ¢astka nebo datum, k némuz vzniknou.

Ugetni jednotka ma vypracovanou metodiku na tvorbu rezerv podle
zvl&stnich predpist - tj. zakonnych rezerv na opravy hmotného
majetku.

Ostatni rezervy jsou tvoreny na zaruéni opravy, nevyfakturované
uroky z prodlenti a jind podnikatelské rizika. ZpUsob vytvareni rezerv
je upraven vnitropodnikovou smérnici.

Rezervy na zaruéni opravy jsou tvoreny s prihlédnutim k nakladdm
spojenym s povinnosti provadéni smiuvnich oprav vad dila po dobu
trvani zaru¢ni doby predanych stavebnich dodavek. ViySe rezervy
se tvori individuélné podle charakteru stavebni dodavky.

Rezervy na Uroky z prodleni se vytvéareji z dlivodu ocekavanych
nékladl vznikajicich z drokd z prodleni a smluvnich pokut. Vyse
rezervy je odvozena z podrozvahové evidence nevyfakturovanych
nakladl na tyto sankce.

Rezervy na jind podnikatelska rizika jsou tvofeny na budouci ztraty
zndmé k datu Udetni zavérky, vznikajici ze zakazek a projektu, jejichz
vyvoj neodpovida planovanému zéméru. Podle povahy rozliSujeme
tyto rezervy na provozni a finanéni.

3.9. Pfepodty udaju v cizich mé&nach na ¢eskou ménu

Ugetni operace v cizich ménach provadéné béhem roku jsou
Uctovany pevnym (stalym) kurzem. Pevny kurz je odvozen od kurzu
Ceské narodni banky (CNB). Je stanoven k 1. 1. (plati kurs k 31. 12.
minulého obdobi) a k 1. 7. tcetniho obdobi a ma platnost po celé
pololeti.

Finanéni majetek, pohleddvky a zévazky v cizi méné jsou k datu
Udetni zavérky prepodteny dle platného kurzu vyhladeného Ceskou
narodni bankou k tomuto datu a zjisténé kurzové rozdily jsou
prouctovany ve prospéch financnich vynost nebo na vrub
finan¢nich naklad bézného obdobi.

Kurs nejuzivangjsich mén k 31. 12. 2003

Evropska unie EUR 32,405 K¢
Bulharsko BGN 16,606 K&
Chorvatsko HRK 4,251 K¢
Slovensko SK 0,787 K¢

3.7. Loans

Loans are reported at nominal value. The portion of long-term loans
maturing within one year from the balance sheet date is included
in short-term loans.

Interest income is credited to the profit and loss account for the period
to which it relates.

3.8. Reserves

Reserves are recognised to cover future obligations or expenditure
whose purpose is known, their crystallisation is more likely than
not, but are typically of uncertain timing or amount. The Company
has a methodology in place for the creation of statutory reserves
for repairs of tangible fixed assets.

Other reserves are made for warranty repairs, unbilled default
interest and other business risks. The method of creating reserves
is dealt with in the Internal Guidelines.

The reserves for warranty repairs are created to cover costs for
contract rectification work during the warranty period of construction
work. The reserve amount is created on an individual basis with
reference to the nature of the particular construction work.

The reserves for default interest are created for anticipated expenses
incurred in terms of default interest and contractual fines. The amount

of the reserve is derived from the off-balance sheet records of unbilled
expenses involved in paying these fines.

The reserves for other business risks are created for future losses
known as of the balance sheet date, arising from engagements
and projects, the progress of which does not correspond to the
plan. These reserves are split into operating and financial reserves
depending on their nature.

3.9. Foreign Currency Translation

Accounting transactions denominated in foreign currencies during
the year are translated using the fixed (permanent) interest rate.
The fixed interest rate is derived from the interest rate of the Czech
National Bank. It is determined as of 1 January (the exchange rate
as of 31 December of the prior period is valid) and as of 1 July

of the period and is effective for the relevant six months.

At the balance sheet date, assets and liabilities in a foreign currency
are translated using the effective exchange rate promulgated by
the Czech National Bank as of that date. Resulting foreign
exchange rate differences are credited to financial income or debited
to financial expenses of the current period.

Exchange rates of the most often used currencies as of
31 December 2003:

European Union EUR CZK 32.405
Bulgaria BGL CZK 16.606
Croatia HRK CZK 4.251
Slovakia SKK CzK 0.787



3.10. Financni leasing

Finan¢nim leasingem se rozumi pofizeni dlouhodobého hmotného
majetku zplisobem, pri kterém se po uplynuti nebo v pribéhu
sjednané doby Uplatného uzivani majetku uZivatelem prevadi
vlastnictvi majetku z vlastnika na uZivatele a uZivatel do prevodu
vlastnictvi hradi platby za nabyti v rdmci néklad(.

Prvni splatka (akontace) pfi financnim leasingu je ¢asové rozlisena
a rozpousténa po dobu prondjmu do nékladu. Celkovy zévazek
Z leasingu je veden na podrozvahovych Uctech.

Technické zhodnoceni se odepisuje v prabéhu néjmu. Po prevzeti
najatého majetku do vlastnictvi ndjemce se pofizovaci cena

technického zhodnoceni zvysi o ocenéni prevzatého majetku
a pokracuje se v odpisovani z takto zvySené pofizovaci ceny.

Zéloha na budouct splétky je zalctovéna na poskytnuté provozni
zalohy.

3.11. Splatna dan

Splatna dari za Ucetni obdobi vychézi ze zdanitelného zisku. Zdanitelny
zisk se odliSuje od Cistého zisku vykézaného ve vysledovce, nebot
nezahrnuje poloZzky vynos( nebo nékladd, které jsou zdanitelné
nebo uznatelné v jinych obdobich, a dale nezahrnuje polozky, které
nepodléhaji dani ani nejsou dariové odpoditatelné. Zavazek spolecnosti
z titulu splatné dané je vypocitdn pomoci dariovych sazeb platnych
k datu Ucetni zavérky.

3.12. Odlozena dan

Vypocet odloZené dané je zalozen na zévazkové metodé
vychézejici z rozvahového pristupu.

Zdavazkovou metodou se rozumi postup, kdy pfi vypoctu bude
pouZita sazba dané z prijmu platna v obdobi, ve kterém budou
dariovy zdvazek nebo pohledavka uplatnény.

Rozvahovy pristup znamena, Ze zévazkova metoda vychazi

z prechodnych rozdil(, jimiz jsou rozdily mezi dariovou zékladnou
aktiv, popfipadé pasiv a vysi aktiv, popfipadé pasiv uvedenych

v rozvaze. Darfiovou zékladnou téchto rozvahovych poloZek je jejich
hodnota uplatnitelna v budoucnosti pro dariové Ucely.

Ugetni hodnota odloZené dariové pohledavky je ke kazdému
rozvahovému dni posuzovana a snizena v rozsahu, v jakém jiz neni
pravdépodobné, Ze bude k dispozici dostatecny zdanitelny zisk,
proti némuz by bylo mozno tuto pohledavku nebo jeji ¢ast uplatnit.

OdloZené darn je zalctovana do vykazu zisku a ztrat. Odlozené
dariové pohledavky a zavazky jsou vzajemné zapoditany a v rozvaze
vykazany v celkové netto hodnoté.

3.13. Vynosy
Vynosy jsou zauc¢tovany k datu pfechodu vlastnického prava

na zékaznika nebo k datu uskutec¢néni sluzeb a jsou vykazany
po odecteni slev a dané z pridané hodnoty.
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3.10. Finance Leases

A finance lease is the acquisition of a tangible fixed asset such that,
over or after the contractual lease term, ownership title to the asset
transfers from the lessor to the lessee; pending the transfer of title
the lessee makes lease payments to the lessor for the asset that
are charged to expenses.

If a finance lease contains an initial lump-sum payment, the lump-
sum payment is accrued as an asset and released as an expense
over the life of the lease. The aggregate payable under the finance
lease is maintained on off balance sheet accounts.

LLeasehold improvements are depreciated over the lease term.
Following the transfer of ownership title to the leased asset to the
lessee, the cost of improvements is added to the value of acquired
assets and the depreciation of this increased amount continues.

Advances made for future lease instalments are recorded as
Operating prepayments made.

3.11. Current Tax Payable

The tax currently payable is based on taxable profit for the reporting

period. Taxable profit differs from net profit as reported in the profit
and loss account because it excludes items of income or expense
that are taxable or deductible in other periods and it further excludes
items that are never taxable or deductible. The Company's liability

for current tax is calculated using tax rates that have been enacted
by the balance sheet date.

3.12. Deferred Tax
Deferred tax is accounted for using the balance sheet liability method.

Under the liability method, deferred tax is calculated at the income
tax rate that is expected to apply in the period when the tax liability
is settled or the asset realised.

The balance sheet liability method focuses on temporary differences
which are differences between the tax base of an asset or liability
and its carrying amount in the balance sheet. The tax base

of an asset or liability is the amount that will be deductible for tax
purposes in the future.

The carrying amount of deferred tax assets is reviewed at each
balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all
or part of the asset to be recovered.

Deferred tax is charged or credited to the profit and loss account.
Deferred tax assets and liabilities are offset and reported on an
aggregate net basis in the balance sheet.

3.13. Revenue Recognition
Revenues are recognised when the ownership title is passed to the

customer or when services are rendered and are reported net
of discounts and VAT.



Urokovy wnos je Gasové rozlisovan na zakladé Gasové souvislosti
dle nezaplacené Casti jistiny a platné trokové sazby.

Pfijem z dividend je zauctovan ve chvili, kdy je deklarovano pravo
na prijeti dividend.

Vynosy z prondjmu jsou Uctovany k datu podle platnych smiuv.
3.14. Pouziti odhadu

Sestaveni Ucetni zavérky vyzaduje, aby vedeni spolecnosti pouZivalo
odhady a predpoklady, jeZ maji viiv na vykazované hodnoty majetku
a zévazku k datu Ucetni zavérky a na vykazovanou vysi vynosu

a nékladu za sledované obdobi. Vedeni spole¢nosti je presvédceno,
Ze pouzité odhady a predpoklady se nebudou vyznamnym
zpUsobem liSit od skute¢nych hodnot v naslednych Ucetnich
obdobich.

3.15. Mimofadné naklady a mimo¥adné vynosy

Tyto polozky obsahuji vynosy/néklady z operaci zcela mimorédnych
vzhledem k bézné Cinnosti Ucetni jednotky, jakoZ i vynosy/naklady
z mimoradnych udalosti nahodile se vyskytujicich.

V mimoradnych nékladech a vynosech se déle promitaji vyznamné

opravy ndkladt a vynost minulych obdobi zatctované v aktuainim
Ucetnim obdobi a zmény zpldsobu ocerovani, postupt odpisovani
a postupl Uctovani oproti predchazejicimu Ucetnimu obdobi.

3.16. Zmény zpusobu ocefovani a postupd Gétovani
v roce 2003

Ve vykazech za obdobi roku 2002 a 2001 byly provedeny
reklasifikace odrézejici zmény ve formatu vykaz( pro rok 2003.
Srovnatelné Udaje za roky 2002 a 2001 jsou prezentovany

ve strukture Ucetni zavérky sestavené k 31. 12. 2003.

Hlavni zmény predstavuji nasledujici polozky:

- Odlozeny dariovy zévazek je k 31. 12. 2003 vykazan jako
dlouhodoby zavazek.

- OdloZena dariova pohledévka obdobi 2002 a 2001 je vykazana
jako dlouhodobé pohledévka, zatimco k 31. 12. 2002
a 31. 12. 2001 byla vykdzéna v pasivech v rdmci kategorie
rezervy.

- Tvorba a rozpousténi rezerv a opravnych poloZek se vykazuje
v jednom Fadku vykazu zisku a ztréty. Tvorba se Uctuje na vrub
nékladu a jejich rozpousténi, snizeni nebo zruseni pro nepotrebnost
ve prospéch nakladu.

- Dohadné tcty aktivnijsou k 31. 12. 2003 vykézéany v Casti
pohleddvek a dohadné Ucty pasivni jsou k 31. 12. 2003
vykézany v Casti zavazk(. Pfesun byl proveden i u dohadnych
Uctd obdobi 2002 a 2001.

Interest income is accrued on a time basis, by reference to the
principal outstanding and at the effective interest rate applicable.

Dividend income is recognised when the shareholders' rights
to receive payment have been declared.

Rental income is recognised as of the dates set out in valid contracts.
3.14. Use of Estimates

The presentation of financial statements requires management

to make estimates and assumptions that affect the reported
amounts of assets as of the balance sheet date and the reported
amounts of revenues and expenses during the reporting period.
Management of the Company believes that the estimates and
assumptions used will not significantly differ from the actual results
and outcomes in the following reporting periods.

3.15. Extraordinary Expenses and Income

Extraordinary items are income or expenses that arise from events
or transactions that are clearly distinct from the ordinary activities
of the Company as well as income or expenses from events or
transactions that are not expected to recur frequently or regularly.

In addition, extraordinary expenses and income reflect material
adjustments of expenses and income of prior periods recognised
in the actual accounting period and year-on-year changes in valuation,
depreciation or accounting policies.

3.16. Changes in Valuation, Depreciation or Accounting
Policies in the Year Ended 31 December 2003

The financial statements for the year ended 31 December 2002
and 2001 were restated to reflect the change of the format

of the financial statements for the year ended 31 December 2003.
Comparable data for the years ended 31 December 2002

and 2001 are presented in the structure of financial statements
as of 31 December 2003.

Principal changes are as follows:

- Adeferred tax liability is reported as a long-term liability
as of 31 December 2003.

- Adeferred tax asset from the years ended 31 December 2002
and 2001 is reported as a long-term asset, while
as of 31 December 2002 and 2001 it was reported
as a component of liabilities within reserves;

- The recognition of reserves and provisions is reported within
one line of the profit and loss account. The recognition of reserves
and provisions is charged to expenses but their use, decrease
or release due to redundancy is credited to expenses;

- Asof 31 December 2003, estimated receivables are reported
within receivables and estimated payables within payables.
Estimated accounts for the years ended 31 December 2002
and 2001 were also transferred.



3.17. Zmény zpusobu ocefiovani a postupt Gétovani
v roce 2002 viéi predchozim obdobim

Ve srovndni s predchozim Ucetnim obdobim jsou kurzové rozdily
vyplyvajici z pfepoctu majetku a zédvazkd v cizi méné k datu Ucetni
zavérky Uctovany do financnich vynost a nakladd.

Drobny dlouhodoby majetek, ktery Gicetni jednotka eviduje a odepisuje
a tvoril samostatnou rozvahovou polozku, k 31. 12. 2002 byl zatazen
do samostatnych movitych véci a soubort movitych véci.

Ve srovnani' s pfedchozim Ucetnim obdobim podiéhaji cenné papiry
zménéné klasifikaci. Nové pofizené cenné papiry a podily se oceriujf
porizovacimi cenami a k datu Ucetni zavérky se preceriuji zpisobem
popsanym v kapitole 3.1.3.

Déle ve srovnani's pfedchozim Ucetnim obdobim jsou

do mimoréadnych nakladl a vynost zachycovéany operace neobvyklé
povahy vzhledem k béZné ¢innosti spolecnosti a také pripady
vyznamnych mimoradnych udélosti, které se vyskytuji nahodile.
Déle jsou zde zahrnuty vyznamné opravy néklad( a vynost minulych
obdobi. Ostatni druhy néklad(i a vynos, které byly v minulém obdobf
soucasti mimoradnych nékladd a vynosu, byly pfesunuty na stejné
znéjici Ucty v provozni ¢asti ndkladl a vynosu.

3.18. Jiné
SdruZeni bez pravni subjektivity
Spole¢nost je ¢lenem nékolika sdruZeni bez pravni subjektivity.

Postupy Uctovani ve sdruzeni respektuji smlouvy o sdruzent
a stanovy sdruzenf a jsou pfedmétem samostatné vnitfni smérnice.

- Ugastniky vSech sdruZenf jsou vyluéné pravnické osoby,
do sdruZeni se vkladaji pouze penézni prostfedky a s objednatelem
dila je sjedndna pevna cena.

- Dilei plnéni mezi €leny sdruZenf jsou realizovany formou
subdodavky pro hlavniho Gcastnika sdruzent, ten fakturuje
spolecné dilo odbérateli.

- Spole¢nost funguje v téchto sdruzenich jako vedouci Gcastnik,
povéreny vedenim Ucetnictvi a zavérecnym vyporadanim
Ucetniho obdobi, ale i jako Ugastnik sdruZenti, ktery zavérecné
vyporadani obdrzi.

- PYiz&vérecném vyporadani tcetniho obdobi rozdéluje vedouci
Ucastnik mezi ostatni Ucastniky pouze hospodérsky vysledek
sdruzeni. Tato forma je v souladu se zdsadou uprednostnéni
ekonomického obsahu pred pravni formou sdruzent.

- Postup je dodrzovan ve vSech sdruZenich, v nichZ Gcetni
jednotka pUsobi, bez ohledu na jeji U¢astnické postaveni
ve sdruzent.
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3.17. Year-on-Year Changes in Valuation, Depreciation or
Accounting Policies in the Year Ended 31 December 2002

When compared to the previous accounting period, foreign exchange
rate gains or losses arising from the re-translation of assets and
liabilities denominated in a foreign currency as of the balance sheet
date are recorded to financial income and expenses.

Low value fixed assets depreciated and amortized by the Company
which represented a separate balance sheet item were reclassified
into individual movable assets and sets of movable assets

as of 31 December 2002.

Compared to the previous accounting period, the classification

of securities changed: newly acquired securities and investments
are valued at cost and revalued as of the balance sheet date using
the method described in Note 3.1.3.

When compared to the previous period, extraordinary expenses
and income consist of transactions with a nature varying from the
current operations of the Company, significant extraordinary events
of a one-off nature and significant corrections of prior year
expenses and income. Other types of expenses and income
included in extraordinary expenses and income in the previous
period were reclassified to accounts with the same names under
operating expenses and income.

3.18. Other Matters
Association without Legal Entity Status

The Company is a member of several associations without legal
entity status.

The accounting principles and procedures in the association respect
association contracts and bylaws and are provided in a separate
internal guideline.

- All participants in the above associations are legal entities,
investments made in the associations are non-cash only and
fixed fees are always contracted by the customer.

- Contract deliveries among the association members take
the form of sub-deliveries to the principal associate member
which bills the work to the customer;

- The Company operates in these associations as the principal
member authorised to maintain accounting records and prepare
the final settlement for the period as well as an association
member that will receive the final settlement;

- Upon the final settlement, only the profit/loss is distributed
among association participants by the principal participant.
These procedures are in compliance with the preference
of economic substance over the legal form of an association
principle.

- The above procedure is complied with in all associations in which
the Company participates irrespective of its position in the
association.



Vyjimku tvori U¢ast spole¢nosti v mezindrodnim konsorciu

pro ,projektovou dokumentaci, vystavbu, dodavku a provoz Sistirny
odpadnich vod Brno-Modfice”. VSichni Gc¢astnici mezindrodniho
konsorcia realizuji dil¢i pInéni v rdmci pfedem stanoveného rozsahu
praci pfimo objednateli, jimZ jsou Brnénské vodarny a kanalizace, a.s.

Organizaéni slozka v zahranici

Z&apisem do obchodniho rejstfiku vznikla v listopadu 2000

v Bulharsku organizaéni slozka ZS Brno AD-Klon a v Fjnu roku
2003 v Chorvatsku organizacni slozka

7S Brno, as. - Podruznica Karlovac.

Organiza¢ni slozky v zahranici jsou povinny vést Ucetnictvi v souladu
s legislativou statu, ve kterém byly zfizeny. Soucasné je spole¢nost
povinna vést Ucetnictvi podle platnych legislativnich pfedpist CR.

Pro omezeni vlivu kurzovych rozdilti mezi K¢ a cizi ménou

na vykazované Ucetni operace byla v souladu s uzavienymi
smlouvami zvolena srovnavaci ména EURO. Pro tdetnictvi v CR
jsou tyto transakce operacemi v cizi méné s povinnosti prepoctu
na ¢eskou ménu podle platné eské Ucetni legislativy.

Pro pfepocet se pouZiva pevny pololetni kurz, ktery pouziva ucetni

jednotka pro Uctovani Ucetnich piipadu v cizich ménéch. Pevny kurz

EURO viici K& byl stanoven podle kurzu vyhlagovaného CNB v souladu
se zasadami vnitfni smérnice Kurzové rozdily.

K datu Ucetni zavérky jsou pohledavky, zavazky a finan¢ni majetek
prepodteny podle platného kurzu CNB k tomuto datu. Zjisténé
kurzové rozdily jsou vyuctovany vysledkoveé.

3.19. Prehled o penéznich tocich

Prehled o penéznich tocich byl sestaven nepiimou metodou. Penézni
ekvivalenty predstavuii krétkodoby likvidni majetek, ktery Ize snadno
a pohotové prevést na predem znamou ¢astku v hotovosti.
Penézni prostfedky a penéZni ekvivalenty Ize analyzovat takto:

The only exception is represented by the Company's participation
in the international consortium for the "project documentation,
construction, supply and operation of the Brno-Modfice waste water
treatment plant". All participants in the international consortium
perform partial supplies within the scope of work determined

in advance by the customer, Brnénské vodarny a kanalizace, a.s.
(Brno water supply stations and sewerage systems).

Foreign Branch

A branch of ZS Brno, AD - Klon and a branch of ZS Brno, ass. -
Podruznica Karlovac were established by entries in Registers
of Companies in Bulgaria in November 2000 and in Croatia

in October 2003, respectively.

The foreign branches are obliged to maintain accounting records
in compliance with the legislation of the country in which they were
established. At the same time, the Company is obliged to maintain
accounting records of its internal branches within its accounting
books under applicable legislative regulations of the Czech Republic.

In order to eliminate the impact of exchange rate differences
between the Czech crown and the foreign currency on reported
accounting transactions, the EURO is used as a balancing currency.
Under Czech accounting procedures, the above transactions
represent transactions in a foreign currency that need to be translated
under applicable Czech accounting legislation.

The fixed half-year exchange rate used by the Company for

the recording of transactions in foreign currencies is used for

the translation. The fixed EURO/CZK rate was determined using
the CNB rate in compliance with the internal guidelines - Foreign
Exchange Differences.

As of the balance sheet date, receivables, payables and financial
assets are translated at the exchange rate of the Czech National
Bank as of that date. Resulting foreign exchange differences are
posted to income and expenses.

3.19. Cash Flow Statement

The cash flow statement is prepared using the indirect method.
Cash equivalents include current liquid assets easily convertible
into cash in an amount agreed in advance. Cash and cash
equivalents can be analysed as follows:

(Udaje v tis. K&) 31.12.2003 31.12.2002 31.12.2001
(CZK'000) 31 Dec 2003 31 Dec 2002 31 Dec 2001
Pokladni hotovost a penize na cesté | Cash on hand and cash in transit 168 31 90
Ugty v bankdch | Cash at bank 128 296 467 381 201 904
Penézni prostiedky a penézni ekvivalenty celkem | Total cash and cash equivalents 128 464 467 692 201 994

PenéZni toky z provoznich, investi¢nich nebo finanénich Cinnostf
jsou uvedeny v prehledu o penéZnich tocich nekompenzované.

Soucasti penéznich prostredkl a penéZnich ekvivalentt jsou
zarucéni depozita, jejichZ uvolnéni souvisi s ukoncenim bankovnich
zaruk (viz kap. 4.7.)

Cash flows from operating, investment and financial activities
presented in the cash flow statement are not offset.

Guarantee deposits are a component of cash and cash
equivalents. Their release is related to the termination of bank
guarantees (refer to Note 4.7.)



4. DOPLNUJICi UDAJE K ROZVAZE A VYKAZU ZISKU

A ZTRATY

4.1. Dlouhodoby nehmotny majetek
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4. ADDITIONAL INFORMATION ON THE BALANCE
SHEET AND PROFIT AND LOSS ACCOUNT

4.1. Intangible Fixed Assets

Pofizovaci cena (Udaje v tis. K&) | Cost (CZK'000)

Stav  PiirGstky  Ubytky Stav  PiirGstky  Ubytky Stav  Priristky  Ubytky Stav

k1.1 k31.12. k31.12. k31.12.

2001 2001 2002 2003

Balance Additions Disposals Balance Additions Disposals Balance Additions Disposals Balance

at 1 Jan at 31 Dec at 31 Dec at 31 Dec

2001 2001 2002 2003

Software | Software 54 842 3825 58 667 5699 516 63 850 4193 68043

Ocenitelnd préava | Valuable rights 2 449 270 2719 725 3444 539 380 3603

Nedokonceny DNM | 288 288 4764 4732 320

Intangible FA under construction

Celkem | Total 57 291 4 095 61 386 6712 516 67 582 9496 5 112 71966
Opravky (Udaje v tis. KE) | Accumulated Amortisation (CZK'000)

Stav  Pirastky  Ubytky Stav  Pirastky  Ubytky Stav  Prirtstky Ubytky Stav

k1.1 k31.12. k31.12. k 31.12.

2001 2001 2002 2003

Balance Additions Disposals Balance Additions Disposals Balance Additions Disposals Balance

at 1 Jan at 31 Dec at 31 Dec at 31 Dec

2001 2001 2002 2003

Software | Software 52 483 41 56 594 5 704 516 61782 4068 65 850

Ocenitelné préva | Valuable rights 1415 BB 1930 539 2 469 518 380 2 607

Celkem | Total 53 898 4626 58 524 6243 516 64 251 4586 380 68 457

Zustatkova hodnota (Udaje v tis. K&) | Net Book Value (CZK'000)

Stav k 31.12. 2001 Stav k 31. 12.2002 Stav k 31. 12. 2003

Balance at 31 Dec 2001 Balance at 31 Dec 2002 Balance at 31 Dec 2003

Software | Software 2073 2 068 2193
Ocenitelné préva | Valuable rights 789 975 996
Nedokonceny DNM | Intangible FA under construction 288 320
Celkem | Total 2862 3331 3509

Ugetni jednotka neeviduje nehmotny majetek vytvoreny viastni
¢innosti.

The company records no internally generated intangible assets.



4.2. Dlouhodoby hmotny majetek

4.2. Tangible Fixed Assets

Pofizovaci cena (Udaje v tis. K&) | Cost (CZK'000)

Stav  Prirastky  Ubytky Stav  Prirastky  Ubytky Stav  Pirastky  Ubytky Stav
k1.1 k31.12. k31.12. k31.12.
2001 2001 2002 2003
Balance Additions Disposals Balance Additions Disposals Balance Additions Disposals Balance
at 1Jan at 31 Dec at 31 Dec at 31 Dec
2001 2001 2002 2003
Pozemky 422 515 2952 21539 403928 5911 8522 401317 27 960 14 414 414 863
Land
Stavby 865 648 9509 25169 849988 12933 19098 843823 74267 11466 906624
Buildings
Samostatné movité véci 483906 26499 14773 495632 26767 33504 488895 63139 32889 519 145
Individual movable assets
- Stroje a zafizeni 197734 10785 4457 204062 6432 8970 201523 12366 13 075 200 815
Machinery and equipment
- Dopravni prostredky 209 399 4010 6055 207354 95657 17752 199 169 36 379 14797 220 741
Vehicles
- Inventar 1912 2526 106 4332 146 4187 12 4174
Furniture and fixtures
- Drobny dI. hm. majetek 74 861 9178 41566 79884 10778 6636 84026 14394 5 005 93 415
Low value tangible FA
Jiny DHM 69 69 69 41 97 4 101
Other tangible FA
Nedokon&eny DHM 6864 64691 39201 323564 45847 45614 32587 165658 159427 38818
Tangible FA under construction
Zalohy na DHM 71 24480 17588 6963 47422 12702 41683 12767 49450 5 000
Prepayments for tangible FA
Ocerovaci rozdil k nabytému majetku 6 086 6 086 6 086 6 086
Valuation difference on acquired assets
Celkem | Total 1785159 128 131 118270 1795020 138949 119481 1814488 343795 267646 1890637
Opravky (Udaje v tis. KE) | Accumulated Depreciation (CZK'000)
Stav  Prirastky  Ubytky Stav Prirastky  Ubytky Opravné Stav Prirastky  Ubytky Opravné Stav
k1.1 k31.12. polozky  k 31.12. polozky  k 31.12.
2001 2001 2002 2003
Balance Additions Disposals Balance Additions DisposalsProvisions  Balance Additions DisposalsProvisions — Balance
at 1Jan at 31 Dec at 31 Dec at 31 Dec
2001 2001 2002 2003
Pozemky 3689 3689 14517 18206
Land
Stavby 124766 38372 25169 137969 37637 19097 8366 164865 30073 11466 10451 193923
Buildings
Samostatné movité véci 365265 38708 14773 379200 37406 33504 383102 43406 32889 393619
Individual movable assets
- Stroje a zafizeni 151591 165858 4457 162992 14137 8970 168 169 13988 13075 169 072
Machinery and equipment
- Dopravni prostredky 139250 14072 6055 147267 12405 17752 141919 16071 14797 143 193
Vehicles
- Inventar 1105 324 106 1323 605 146 1782 527 12 2297
Furniture and fixtures
- Drobny dI. hm. majetek 63319 8454 4155 67618 10259 6636 71242 12820 5 005 79 057
Low value tangible FA
Oceniovaci rozdil k nabytému
majetku | Valuation difference 34 406 440 405 845 406 1251
on acquired assets
Celkem | Total 480065 77486 39942 517609 75448 52601 12045 552501 73885 44355 24968 606999
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ZUstatkova hodnota (Udaje v tis. KE) | Net Book Value (CZK'000)

Stav k 31. 12. 2001
Balance at 31 Dec 2001

Stav k 31. 12. 2002
Balance at 31 Dec 2002

Stav k 31. 12. 2003
Balance at 31 Dec 2003

Pozemky | Land 403 928 397 628 396 657
Stavby | Buildings 712 019 678 958 712 701
Samostatné movité véci | Individual movable assets 116 432 105 793 125526
- Stroje a zafizeni | Machinery and equipment 41 070 33364 31744
- Dopravni prostfedky | Vehicles 60 087 57 240 77 547
- Inventdr | Furniture and fixtures 3009 2 405 1877
- Drobny dl. hm. majetek | Low value tangible FA 12 266 12 784 14 358
Jiny DHM | Other tangible FA 69 97 101
Nedokonceny DHM | Tangible FA under construction 32 354 32587 38818
Zéalohy na DHM | Prepayments for tangible FA 6963 41683 5000
Ocenovaci rozdil k nabytému majetku | Valuation difference on acquired assets 5 646 5 241 4 835
Celkem | Total 1277 411 1261987 1283638

4.2.1. Prehled polozek majetku, ke kterym byly tvofeny

4.2.1. Overview of Provisioned Components of Assets

opravné polozky (Udaje v tis. K&) (CZK'000)
Lokalita Druh majetku Ugetni ztistatkova cena Opravna polozka UZC po korekci
k 31.12.2003
Locality Type of asset Net book value Provision NBV after
as of 31 Dec 2003 the adjustment
Brno-Styfice Pozemky | Land 26 136 15 827 10 309
Brno-Styfice Komunikace | Roads 28277 18 807 9470
Kufim Pozemky | Land 9517 2379 7138
Celkem | Total 37 013

Pozemky a komunikace, které se nachazeji v lokalité Brno-Styfice,
budou po jejich dokoncéeni na zakladé tzemniho rozhodnuti vydaného
dne 23.9. 1994, dohody ze dne 27. 2. 1997 a z ustanoveni zakond,
predany jinym spréavctm za symbolickou cenu. Dne 5. 2. 1999
bylo v pfedmétné véci uzavieno jednani s organizaci Brnénské

Land and roads located in Brno-Styfice will be passed on to other
administrators for a symbolic fee upon their completion based

on the planning licence of 23 September 1994, an agreement
of 27 February 1997 and legal provisions. On 5 February 1999,
an agreement was reached in this respect with Brnénské

komunikace, a.s. a odborem dopravy Magistratu mésta Brna,
Ze stavby budou predany az po dokonceni celého komplexu vystavby.

V lokalité Kufim doslo k poklesu cen pozemkd. Na rozdil mezi vstupni

cenou a soucasnou cenou pozemku byla vytvorena opravna polozka.

Soucasti dlouhodobého hmotného majetku je majetkovy celek
M-Paléc v Brné, na Herspické ulici. Spole¢nost provedla analyzu
ocenéni tohoto majetku prostrednictvim porovnani Ucetni ziistatkové
hodnoty majetku s redlnou hodnotou majetku, stanovenou

ve znaleckych posudcich vypracovanych spole¢nostmi DS REAL
STAV a A & H NEMOCONSULT, s.r.0. znalecky Ustav Brno.
Ocenéni majetku v Ucetnictvi odpovida redlné hodnoté majetku.

4.2.2. Dlouhodoby majetek zatizeny zastavnim pravem

Popis majetku zatizeného zastavnim pravem:
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k.. Styfice, LV 1260

k.u. Styfice, LV 951

k.G. Maloméfice, LV 15659
k.G. Slatina, LV 2117

k.. Ostrava-Privoz, LV 519

k.4. Olomouc-Hodolany, LV 460

k.U. Veveri, LV 725
k.U. Praha-Hlubocepy

stavba

pozemky
pozemky a stavby
pozemek a stavby
pozemky a stavby
pozemky a stavby
pozemek a stvaby
pozemek a stavby

komunikace, a.s. and the Transport Department of the Metropolitan
Authority of Brno whereby the above constructions will be passed
on only following the finalisation of the entire construction complex.

Land prices in Kufim went down. The difference between the input
cost and the current price of the land was provisioned.

The asset group of M-Palace in Brno, HerSpicka is part of the non-
current fixed assets. The Company analysed the valuation of these
assets by comparing their net book values to the fair values established
in expert reports prepared by DS REAL STAV and A & H
NEMOCONSULT, sr.0., a surveyor's office in Brno. The asset valuation
in accounting records reflects the fair value of these assets.

4.2.2. Fixed Assets Pledged as Security

Descriptions of assets pledged as security:

Land Register Styfice, LV 1260 structure

Land Register Styfice, LV 951 land

Land Register Maloméfice, LV 1559 land and structure
Land Register Slatina, LV 2117 land and structure
Land Register Ostrava-Privoz, LV 519 land and structure
Land Register Olomouc-Hodolany, LV 460  land and structure
Land Register Veveri, LV 725 land and structure
Land Register Prague-Hlubocepy land and structure
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Dlouhodoby majetek zatiZzeny zastavnim pravem (tdaje v tisKE) | Fixed Assets Pledged as Security (CZK '000)

Banka Stav k 31. 12. 2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001
Bank Balance at 31 Dec 2001 Balance at 31 Dec 2002 Balance at 31 Dec 2003
Hodnota \Vyse Ugetni Vyse Ugetni Vyse Ugetni Popis
zajistén. zastav. zUst. zastav. zUst. zastav. zUst.
z&vazku préva hodnota préva hodnota préva hodnota
Value of the Amount Net book Amount Net book Amount Net book Descrip-
secured payable  of the pledge value  of the pledge value  of the pledge value tion
Ceska spofitelna , as. 47 891 5630 EUR 84 727 5 630 EUR 86 093 5630 EUR 87 551 B
40293 72 000 72 000 50 000 B
35130 500 000 100 000 100 000 B
37 450 42 800 45 047 0
HVB Bank Czech Republik, a.s. 49526 260 000 75512 65 000 76 058 65 000 164 997 CD
Interbanka, a.s. 71680 359039 89 600 370597 A
KB, as. 150 000 500 000 88 207 150 000 77 569 250 000 10 660 CE
500 000 10 759 450 000 33066 G
Raiffeisen bank, a.s. 299 432 430 000 366 576 AB
430 000 5542 150 000 5 336 EF
Celkem | Total 665 611 614 854 656 871

4.2.3. Majetek najaty formou finanéniho a operativniho
leasingu

4.2.3. Assets Held under Finance and Operating Leases

Finan¢ni leasing s naslednou koupi najaté véci (Udaje v tis. K&) | Finance Leases (CZK'000)

Popis pfedmétu/skupiny pfedmétd Doba Celkova Skutecné Skutecné Splatno Splatno
trvani hodnota uhrazené uhrazené v roce v dalsich
v mésicich leasingu splatky splatky 2004 letech

k31.12.2002  k31.12.2003
Description of items/groups of items Term Total Payments Payments Due in Due in
in months lease made as of made as of 2004 following
value 31 Dec 2002 31 Dec 2003 years
Osobni vozidla | Passenger cars 36 34 381 18 648 20217 7213 6 951
Nékladni vozidla | Trucks 42 7298 395 2134 1446 3718
Ostatni | Other 65 192 339 137 274 142 977 17 642 31720
Celkem | Total 234 018 156 317 165 328 26 301 42 389

Uvedené Udaje jsou bez dané z pridané hodnoty, pokud je mozno
tuto dan uplatnit jako odpocet na vstupu. Ve skupiné ostatni jsou
vykazany specidlni stavebni stroje.

Operativni prondjem Gcetni jednotka neeviduje.

Hodnota technického zhodnoceni na najatém majetku odepisovaného
spole¢nosti predstavuje k 31. 12. 2003 ¢astku 2 573 tis. KE.

The above figures are net of VAT if input VAT recovery is possible.
The line 'Other' includes special construction vehicles.

The Company records no operating leases.

The leased assets improvements depreciated by the Company
amounted to CZK 2,573 thousand as of 31 December 2003.
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4.3. Dlouhodoby finanéni majetek 4.3. Non-Current Financial Assets
Cena pofizeni (Udaje v tis. K&) | Cost (CZK'000)
Stav k Prirtstky Ubytky Stav k Prirtstky Ubytky Stav k
31.12.2000 31.12.2001 31.12.2002
Balance at Additions Disposals Balance at Additions Disposals Balance at
31 Dec 2000 31 Dec 2001 31 Dec 2002
Podily v ovladanych a fizenych osobéch 120 306 60 451 2187 178 670 38988 2203 215 3656
Equity investments in subsidiaries
Podily v Ucetnich jednotkdch pod podstatnym viivem 44 439 1987 359 46 067 7 817 4983 48 901
Equity investments in associates
Ost. dlouhodobé CP a podily 13 736 0 11 1569 2577 0 2327 250
Other non-current securities and equity investments
Jiny dlouh. finanéni majetek 60 0 0 60 0 0 60
Other non-current financial assets
Poskytnuté zalohy na DFM 0 0 0 0 30043 0 30043
Prepayments for non-current financial assets
Celkem | Total 178 541 62 438 13 705 227 274 76 848 9513 294 609
Stav k PrirGistky Ubytky Precenéni k Stav k
31.12.2002 31.12.2003 31.12.2003
Balance at Additions Disposals Revaluation at Balance at
31 Dec 2002 31 Dec 2003 31 Dec 2003
Podily v ovlddanych a fizenych osobach 215 365 6 500 1000 337 221192
Equity investments in subsidiaries
Podily v ic¢etnich jednotkdch pod podstatnym vlivem 48 901 3562 49 253
Equity investments in associates
Ost. dlouhodobé CP a podily 250 47 340 250 47 340
Other non-current securities and equity investments
Jiny dlouh. finan¢ni majetek 60 60
Other non-current financial assets
Poskytnuté zélohy na DFM 30043 50 850 42 498 38395
Prepayments for non-current financial assets
Celkem | Total 294 609 104 690 43 808 689 356 180
Ve skupiné ostatnich cennych papirli pribyly v roce 2003 cenné Securities in CD Telekomunikace, a.s. were added to Other non-
papiry ve spole¢nosti CD Telekomunikace, as. current securities and security investments in the year ended

31 December 2003.




4.3.1. Podily v ovladanych a fizenych osobach

4.3.1. Equity Investments in Subsidiaries

Podily v ovladanych a fizenych osobach (Udaje v tis. KE) | Equity Investments in Subsidiaries (CZK'000)

Stav k 31. 12.2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001
Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001

Obchodni jméno a sidlo spole¢nosti Podil v % Cena Opravna  Cista tdetni Cena Cista tdetni Cena Cista tgetni
porizent polozka hodnota porizeni hodnota poriizeni hodnota
Name and registered office Share in % Cost Provision Net book Cost Net book Cost Net book
of the company value value value
MIKO spol. sr.o., 1000 0] 1000 0
SPORTHOTEL BARBORKA, as. 100 6 500 6 500
ZS REAL, as. 100 2 100 1000 1100 2 100 1100 1000
Investmanagement s.r.o. 100 29798 16 104 13 694 29798 10 137 100 0
BaPas. 100 58612 24 850 33762 58 612 46 890 58612 52 751
Zelezniéné stavebnictvo Bratislava, a.s. 776 117 520 0 117 520 117 183 117 183 17147 17147
AZ SERVIS, sr.o. 66 6662 0 6662 6662 6662 660 660
ZSD, sro. 100 51 51
Celkem | Total 221192 41 954 179 238 215 365 181972 178 570 170 609

Podil ve spole&nosti ZSD, s.r.o. byl v roce 2002 prodan.
Spole¢nost MIKO, spol. s r.o. byla v roce 2003 zrusena.

Za rok 2003 vykazuji spole¢nosti neauditovany vlastni kapital

v téchto ¢astkach:

- Zelezniné stavebnictvo Bratislava, a.s. 213 836 tis. SKK

(168 310 tis. K¢&),
- BaPas. 35 337tis. K¢,

- Investmanagement, s.ro. 13 694 tis. K&.

4.3.2. Podily v Gcéetnich jednotkach pod podstatnym vlivem

The equity investment in ZSD, s.r.o. was sold in the year ended
31 December 2002.

MIKO, spol. s r.o. was dissolved in the year ended

31 December 2003.

The companies reported the following amounts of un-audited
equity during 2003:
- Zelezniné stavebnictvo Bratislava, a.s. -
SKK 213,836 thousand (CZK 168,310 thousand);
- BaPas. - CZK 35,337 thousand;
- Investmanagement , s.ro. - CZK 13,694 thousand.

4.3.2. Equity Investments in Associates

Podily v Géetnich jednotkach pod podstatnym vlivem (Udaje v tis. K&) | Equity Investments in Associates (CZK '000)

Stav k 31. 12.2003 Stav k 31. 12.2002 Stav k 31. 12.2001
Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001

Obchodni jméno a sidlo spole¢nosti Podil v % Cena Opravna  Cista tdetni Cena Cista tgetni Cena Cista tgetni
porizeni polozka hodnota porizeni hodnota poriizent hodnota
Name and registered office Share in % Cost Provision Net book Cost Net book Cost Net book
of the company value value value
HEJP, sro. 2769 2769
BMSK, AD (a.s.) 50 415 415 0 401 401 409 409
DEVE BAIR 2000, OOD (s.r.0) 50 42 42 0 40 0] 41 41
TOMIREMONT ass. 50 24 998 0 24998 24998 24 998 24998 24 998
SANRE, sro. 49 49 0 49 49 49 49 49
INTERZES Interenineering s.r.o. 102 102
PEVNUSTKA, as. 34 12 226 12 226 0 12 226 2 076 12226 4930
SLOVENSKE TUNELY, as. 34 3371 0 3371 3221 3221 3205 32056
7S VOLEJBAL, sro., v likvidaci | in ligiudation 60 0
ENERGO 2000, as. 1270 1270
ZSBELLAS AE. (as.) 34 647 0 647 630 630 638 638
KPM CONSULT, as. 30 300 0 300 300 300 300 300
REMONT PRUGA D.D. 34 7 205 0 7 205 7 036 7 036
Celkem | Total 49 253 12 683 36 570 48 901 38711 46 067 38 711




V roce 2003 obdrzela spole¢nost dividendy od spole¢nosti
Slovenské tunely, a.s. ve vysi 1 534 tis. KE a od spolecnosti
SANRE, s.ro. podil na zisku ve vysi 416 tis. KE.

Spole¢nost TOMI REMONT, as. vykazuje v roce 2003
neauditovany vlastni kapital ve vysi 77 657 tis. K&.

Podily ve spole&nostech 7S VOLEJBAL, sr.0., ENERGO 2000, ass.,
HEJP, s.ro. a INTERZES Interengineering, sr.0. byly v roce 2002
prodany.

4.3.3. Ostatni dlouhodobé cenné papiry a podily

V roce 2003 spole¢nost potidila cenné papiry spole¢nosti

CD Telekomunikace, a.s., které predstavuji 6% podil na zakladnim
kapitélu v hodnoté 47 340 tis. K&. Podil byl ocenén redlinou
hodnotou na zékladé znaleckého posudku soudniho znalce

Ing. Radima Novotného.
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In the year ended 31 December 2003, the Company received
dividends of CZK 1,534 thousand from Slovenské tunely, a.s.
and of CZK 416 thousand from SANRE, sro.

TOMI REMONT, a.s. reported unaudited equity of CZK 77,657
thousand in the year ended 31 December 2003.

Equity investments in ZS VOLEJBAL, sro., ENERGO 2000, as.,
HEJP, s.r.o. a INTERZES Interengineering, sr.o. were sold in the year
ended 31 December 2002.

4.3.3. Other Non-current Securities and Equity
Investments

In the year ended 31 December 2003, the Company acquired
securities of CD Telekomunikace, a.s., which represent a 6 percent
share of its share capital of CZK 47,340 thousand. The equity
investment was valued at fair value based on an expert report
prepared by Radim Novotny, a court-appointed expert appraiser.

Ostatni dlouhodobé cenné papiry a podily (Udaje v tis. K&) | Other Non-current Securities and Equity Investments (CZK'000)

Stavk 31. 12. 2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001
Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001

Obchodni jméno a sidlo spole¢nosti Podil v % Cena Opravna  Cista tdetni Cena Cista tgetni Cena Cista Ggetni
porizeni polozka hodnota porizeni hodnota poriizeni hodnota
Name and registered office Share in % Cost Provision Net book Cost Net book Cost Net book
of the company value value value
CD telekomunikace, a.s. 6.4 47 340 47 340
STEFF, ass. v likvidaci | in ligiudation 250 0 250 50
AUTOCENTRUM TAPS, s-r.o. 2193 2193
ZPSV Uhersky Ostroh as. 134 134
Celkem | Total 47 340 47 340 250 0 2577 2377
4.4, Zasoby 4.4. Inventory

Material (Gdaje v tis. K&) | Material (CZK'000)

Stav k 31. 12.2003 Stav k 31. 12.2002 Stav k 31. 12. 2001

Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001

Materidl na skladé | Material in stock 23397 47 168 39773
Pohonné hmoty | Fuels 840 791 808
Materidl na cesté | Material in transit 27 47 445
Mezisoucet | Subtotal 24 264 48 006 41 026
Opravnd polozka k materidlu | Provision against material -385 -2 759 -2 232
Celkem | Total 23879 45 247 38794

Zasobami spole¢nost neruci za bé&Zné Gveéry.

Zbozi
Z&soby zboZi predstavuji ndhradni dily v podnikové prodejné ve vysi
379 tis. K&.

No inventory is pledged as security for current loans.

Goods
Goods comprise spare parts in the outlet store of CZK 379 thousand.




Nedokoncené vyroba (Udaje v tis. K& | Work in Progress (CZK'000)

Stavba Nézev Objem nedokoncéené vyroby
Construction Name Volume of the work in progress
Stav k Stav k Stav k
31.12.2003 31.12.2002 31.12.2001
Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
300W914 Bulharsko, opravné prace, Strupec-Roman 55 973
Bulgaria, Repair works, Strupec Roman
200W284 Brno, Sokolova ul., rekonstrukce ulice 42 670
Brno, Sokolova, street reconstruction
000W475 Brno - Jizni centrum, kolektory a technické sité 25326 24 014
Brno - Southern centre, collectors and technical networks
000WO076 Brno-Modiice, rekonstrukce COV 20 130 16 375 6297
Brno-Modfice, WWTP reconstruction
000W485 Praha, Tramvajova trat Hlubocepy-Barrandov 16 6527 1197
Prague, Tram lane Hluboc¢epy-Barrandov
600S661 Olomouc, Mo$nerova, bytové domy 7 1561 7 151 7 151
Olomouc, Mo$nerova, residential houses
200W318 Praha, obnova stanic metra po zéplavéach 28 286
Prague, reconstruction of the metro stations after floods
100W297 Olomouc, rekonstrukce oéni kliniky 20828
Olomoug, the reconstruction of an ophthalmic hospital
000W459 Mosnov, Centrum Udrzby letadel 18 964
Mosnov, Aircraft maintenance centre
200W055 Olomouc FN, rekonstrukce ORL 13521
Olomouc FN, ORL reconstruction
200W300 Praha-Karlin, 4 kontejnerové ménirny 13 160
Prague-Karlin, 4 container transformer station
200W206 Olomouc, Uprava prednadrazniho prostoru 9993
Olomouc, arrangement of the premises in front of the train station
100W264 Brno-Slatina, odkanalizovani a zdsobovani vodou 9589
Brno-Slatina, drainage of sewers and water supply
900W907 Bulgaria Railways Track Reneval 4 855 11797 39993
Bulgaria Railways Track Renewal
000W443 CD DDC, Préjezd Zeleznidnim uzlem D&&in 11426 11203
CD DDC, Passage through the train junction of D&&in
000W260 Hradec Kralové INTERSPAR 306 515
Hradec Krélové INTERSPAR
000wW407 Vyskov, vyrobni aredl BKR, lll. stavba 89 375
Vyskov, production premises of BKR - Il construction
900W433 Brno, VZP 18 145
Brno, VZP
000W375 Olomouc, modernizace a dostavba FN 15 754
Olomouc, modernisation and completion of FN
000W208 Bystfice nad Perstejnem 2 9429
Bystfice nad Perstejnem 2
100W074 Brno, rekonstrukce divadla Radost, II. etapa 8782
Brno, Reconstruction of Radost Theatre, Il stage
Ostatni | Other 15079 33327 22 856

Celkem | Total 187 711 219628 535 500
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Stavba Néazev Opravné polozky k nedokoncené vyrobé
Construction Name Provisions against work in progress
Stav k Stav k Stav k
31.12.2003 31.12.2002 31.12.2001
Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
600S661 Olomouc Mosnerova, bytové domy 7 151 4938 4938
Olomouc Mosnerova, residential houses
900W907 Bulgaria Railways Track Reneval 485
Bulgaria Railways Track Renewal
000WO076 Brno-Modiice, rekonstrukce COV 5528
Brno-Modfice, WWTP reconstruction
Celkem | Total 13 164 4938 4938

Opravné polozky ve vysi 100 % hodnoty nedokoncené vyroby
byly vytvoreny na projektu ,Olomouc Mosnerova, bytové domy”.
Na zakazce Brno-Modifice, rekonstrukce COV byla vytvorena
opravna polozka ve vysi necertifikovaného objemu nedokoncené
vyroby 5 528 tis. K&.

4.5. Dlouhodobé pohledavky

The work-in-progress on the "Olomouc MoSnerova, residential
houses" project was provisioned in full. A provision equal

to the amount of the uncertified volume of work-in-progress
of CZK 5,528 thousand was recorded in respect

of the "Brno-Modrice, WWTP reconstruction project".

4.5. Long-Term Receivables

Dlouhodobé pohledavky z obchodnich vztaht (ldaje v tis. K&)

Stavk 31.12.2003  Stavk 31.12.2002  Stavk 31. 12. 2001

Long-term trade receivables (CZK'000) Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001
Odbératelé | Customers 6 751 7 136 2334
Poskytnuté zélohy | Prepayments made 39483 63283 48 485
Ostatni pohledévky - dlouh. z&drzné | Other prepayments - long term detention fees 52 1563 74 209 35 368
Celkem | Total 98 387 144 628 86 187

Dlouhodobych pohledavek do splatnosti delsi jak b let je 2 313 tis. K&.

Long-term receivables of CZK 2,313 thousand will mature in more
than five years.

Dlouhodobé pohledavky za u€astniky sdruzeni (lidaje v tis. K&)

Stavk 31.12.2003  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Long-term receivables from the association member (CZK'000) Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

Subterra, a.s. 43 813 83 903

Zeleznigni stavitelstvi Praha, as. 61875

Ingstav Ostrava, a.s. 2672

Ostatni | Other 942 11 110

Celkem | Total 47 427 156 888 0

Dlouhodobych pohledéavek do splatnosti delsi jak b let je
23 278 tis. K&

Ke dlouhodobym pohledavkam nebyly tvofeny opravné polozky.

4.6. Kratkodobé pohledavky

Long-term receivables of CZK 23,278 thousand will mature in more
than five years.

No provisions were recorded against long-term receivables.

4.6. Short-Term Receivables

Kratkodobé pohledavky z obchodnich vztah (Gdaje v tis. K&) Stav k 31. 12. 2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001
Short-Term Trade Receivables (CZK '000) Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001
Odbératelé | Customers 939 881 548 622 753 564
Sménky k inkasu | Bills of exchange for collection 6216
Poskytnuté zalohy | Prepayments made 225 159 196 402 181699
Ostatni pohledévky | Other receivables 130911 94 854 80 603
Celkem | Total 1295 951 839 878 1022 082
Opravné polozky | Provisions 63 110 65 815 95 868
Netto hodnota | Net value 1232 841 774 063 926 214

67




4.6.1. Vékova struktura kratkodobych pohledavek
z obchodnich vztahu (Udaje v tis. K&)

4.6.1. Aging of Short-Term Trade Receivables (CZK'000)

Rok Kategorie Do splatnosti Po splatnosti Celkem Celkem
po splatnosti
Year Category Before due date Past due date Total past Total
due date
0-120 dni 121-180 dni 181-360 dnf 1-5 let
0-120days  121-180 days 181-360 days 1-5 years
2003 Kratkodobé | Shortterm 911 143 237 632 24 852 61901 60423 384 808 1295 951
Opr. polozky | Provisions 2 126 1588 59 396 63 110 63 110
Netto | Net 911 143 235 506 24 852 60 313 1027 321698 1232841
2002 Kratkodobé | Shortterm 593 722 131862 30275 38027 45992 246 156 839 878
Opr. polozky | Provisions 100 21449 44 266 65 715 65 815
Netto | Net 593 622 131862 30275 16 578 1726 180 441 774 063
2001 Kratkodobé | Shortterm 662 986 224 057 26 134 61229 47 676 359096 1022 082
Opr. poloZky | Provisions 28 376 1680 19 299 46 513 67 492 95 868
Netto | Net 634610 222 377 26 134 41930 1163 291 604 926 214

VétsSinu pohledavek po splatnosti 181-360 dni v roce 2003 tvori
pohledévky za bezproblémovymi zékazniky. V této kategorii byla
opravna polozka individudiné snizena v souladu s pouZivanymi

In the year ended 31 December 2003, most receivables past due
from 181 to 360 days comprised receivables from trouble-free
customers. In this category, the provision was individually reduced

Gcetnimi metodami.

Kratkodobé pohledavky za ucastniky sdruzeni

Spole¢nost ma Ucast ve sdruzenich, kde jeji icastnické postaveni

neni vedouci.

K vedoucim Gc¢astnikiim sdruzeni mé spolec¢nost nésledujici

pohledavky (tdaje v tis. K&):

in compliance with the applied accounting policies.

Short-Term Receivables from Consortium Members

any leading position.

The Company participates in associations where it does not have

The Company has the following receivables from leading
participants of such associations (CZK '000):

Clen sdruzeni

Stavk 31. 12. 2003

Stav k 31. 12. 2002

Stavk 31. 12. 2001

Consortium member Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

ODS Dopravni stavby Ostrava 36 060

DSH, as. 52268

Zeleznigni stavitelstvi Praha, as. 65 489 35968

Stavby silnic a Zeleznic, a.s. 51 710

SUBTERRA, as. Praha 157 689 170 666 18 309

SKANSKA 7S, ass. 40025

Ostatni | Other 74 750 49 350 4697

Celkem | Total 333988 295 999 126 984




Kratkodobé pohledavky k podnikiim ve skupiné
Krétkodobé pohledévky z obchodnich vztahli za oviddanymi

a fizenymi osobami a za Ucetnimi jednotkami pod podstatnym
vlivem (Udaje v tis. KE):
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Short-Term Intercompany Receivables
Short-term trade receivables from subsidiaries and associates
(CZK'000):

Nézev spole¢nosti Stav k 31. 12. 2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001

Name of the company Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

AZ SERVIS, sro. 1256 2320 1779

ZS REAL, as. 37 280 387

INVESTMANAGEMENT, s.ro. 0 1

Zelezni¢né stavebnictvo Bratislava, a.s. 4 694 140 282

78D, sro. 0 358

BaPas. 2 740 21

SANRE, sro. 0 70 1432

TOMIREMONT, as. 8203 506

KPM Consult, as. 127 192

HEJP, sro. 0 2941

BMSK, AD. 11 671 23381

ZPSV Uh. Ostroh, ass. 3957 705

Ostatni mimo skupinu k datu 31. 12. 2003 18

Other than Group entities as of 31 December 2003

Slovenskeé tunely, a.s. 11

Celkem | Total 32696 27 100 7 903

Pujcky k podnikim ve skupiné
V roce 2003 nebyly v rdmci skupiny poskytnuty pujcky.

V roce 2001 byl zGstatek poskytnutych pujcek spole¢nosti
Investmanagement, s.r.o. ve vysi 7 288 tis. K&, v roce 2002 ve vysi
1416 tis. KE.

V roce 2001 byl zistatek poskytnuté pUjcky spolecnosti HEJP. s.r.o.
ve vysi 7 338 tis. K&.

Pohledavky zatizené zastavnim pravem
Popis zajistovaného majetku: A pohledavky, B terminovany vklad.
(Udaje v tis. K&)

Loans to the Group Companies
No intercompany loans were issued in the year ended
31 December 2003.

The balance of loans advanced to Investmanagement, s.r.o. was
CZK 7,288 thousand and CZK 1,416 thousand in the years ended
31 December 2001 and 2002.

The balance of a loan issued to HEJP, s.r.o. was CZK 7,338 thousand
as of the 2001 year-end.

Pledged Receivables
The description of pledged assets: A receivables, B time deposit.
(CZK'000)

Banka Stav k 31. 12.2003 Stav k 31. 12. 2002 Stav k 31. 12. 2001
Bank Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001
Hodnota Udetni Hodnota Ucetni Hodnota Ucetni  Popis
zajistov. z(statkova zajistov. zUstatkova zajistov. z(statkovéd majetku
zévazku hodnota zavazku hodnota zévazku hodnota
Value of the Net book Value of the Net book Value of the Net book Descrip-
secured payable value secured payable value secured payable value tion
KB, as. 20952 262 136 242 976 300670 150 304 150 304 A
Raiffeisen bank, a.s. 100 000 158 691 60 000 67 079 A
6 500 B
CSOB, as. 60 000 75982 79578 79578 A
Celkem | Total 420 727 450 231 229882




4.7. Financ¢ni majetek (Udaje v tis. K&)

4.7. Financial Assets (CZK'000)

Uty v bankach Stavk 31.12.2003  Stavk 31. 12.2002 Stav k 31.12. 2001

Bank accounts Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

Z&rucéni depozita likvidni do 3 mésicl 95563 20852

Guarantee deposits to be cashed within 3 months

Zarucni depozita likvidni nad 3 mésice 54 396 55 727 62 443

Guarantee deposits to be cashed after 3 months or more

Terminované vklady likvidni do 3 mésict 9592 377 878 77 730

Term deposits to be cashed within 3 months

VoIné prostfedky | Free cash 64 308 24223 40879

Celkem | Total 128 296 467 381 201 904

Soucasti zarucnich depozit (likvidni nad 3 mésice) je zajisténi
bankovni zaruky na zadrZzné souvisejici s projektem Modernizace
Zeleznic v Bulharsku ve vysi 48 066 tis. K¢ (1 483 298,23 EUR).
Platnost bankovni zaruky konci 26. 8. 2004.

4.8. Naklady pristich obdobi (Udaje v tis. K&)

The bank guarantee collateralisation in respect of the retention fees
of CZK 48,066 thousand (EUR 1,483,298.23 ) related to the
Railway Modernisation in Bulgaria is part of the guarantee deposits
(liquid after three months). The bank guarantee will expire

on 26 August 2004.

4.8. Deferred Expenses (CZK'000)

Stavk 31.12.2003  Stavk 31.12.2002  Stavk 31. 12. 2001

Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Casové rozliseni leasingovych smiuv | Deferred lease agreements 20629 19 044 20711
Investi¢ni studie | Investment case studies 17 405 24 008 17 907
Provize k investicnim zakazkdm | Commission for investment engagements 36 103
Ostatni | Other 14 129 495 491
Celkem | Total 88 266 43 547 39 109
4.9. Vlastni kapital 4.9. Equity

4.9.1. Zmény vlastniho kapitalu

Hospodarsky vysledek roku 2002 byl pfeveden do rezervniho
fondu, statutdriho fondu a fondu socidlnich vyhod. Byly vyplaceny
tantiémy. Zdrojem zvySeni vlastniho kapitdlu je hospodarsky
vysledek roku 2003 a sniZzeni fondu z pfecenéni majetku.

4.9.1. Changes in Equity

The profit for the year ended 31 December 2002 was transferred

to the reserve, statutory and social benefits funds. Directors' fees

were paid out. The profit for the year ended 31 December 2003
and a decrease in the asset revaluation fund resulted in an increase
in equity.

Navrh na rozdéleni zisku 2003 a rozdéleni zisk(i minulych obdobi (Udaje v tis. K&)
Proposed distribution of the profit of the year ended 31 December 2003 and prior periods (CZK '000)

Stavk 31.12.2003  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001

Cisty zisk roku 2003 | 2003 net profit 67 933 61805 80 690
Pridél do rezervniho fondu | Allocation to reserve fund 3400 3091 4035
PFidél do fondu sociélnich vyhod | Allocation to social fund 5119 4 400 4766
Dividenda | Dividends 30 161
Vyplata tantiém | Directors' fees paid 2 500 2 500 2 000
Pridél do statutarniho fondu | Allocation to statutory fund 56 914 51 814 39728

Névrh na rozdéleni zisku 2003 nebyl dosud schvélen valnou
hromadou. Stav z roku 2002 a 2001 je uveden dle skute¢ného
rozdéleni zisku schvéleného valnou hromadou (viz. prehled o zménéch
vlastniho kapitélu).

The above proposal for the distribution of the 2003 profit has not
yet been approved by the General Meeting. The 2002 and 2001
balances shown above reflect the actual allocation of profits

as approved by the general meeting (refer to the Statement

of Changes in Equity).



4.10. Rezervy (Udaje v tis. KE)
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4.10. Reserves (CZK'000)

Stav k: Rezervy podle Rezervy Rezervy Rezervy Rezervy Rezervy Rezervy
zvI&Stnich na kurzové ostatnf ostatnf ostatnf ostatni ostatni
prévnich ztréty na zaruéni finanéni provozni na uroky celkem

predpisti opravy z prodlent
Balance at Reserves Reserves Reserves Other Other Other Total
under  for exchange for other financial operating reserves other
special rate losses warranty reserves reserves for default reserves

legislation repairs interest
31.12.2000 | 31 Dec 2000 (] 4463 12 044 300 (0] (0] 12 344
Tvorba | Charge for reserves 8932 12 037 13036 16 600 11736 41 372
Cerpéni | Use of reserves 0 4 463 6 638 0 6 638
31.12.2001 | 31 Dec 2001 8932 12 037 18 442 16 900 0 11 736 47 078
Tvorba | Charge for reserves 8933 0 12 756 2039 1643 16 438
Cerpéni | Use of reserves 0] 12 037 22593 17 840 4837 45 270
31.12.2002 | 31 Dec 2002 17 865 0 8 605 1099 0 8542 18 246
Tvorba | Charge for reserves 10 500 0 23771 750 6 107 597 31225
Cerpani | Use of reserves 10 824 0] 16 180 799 4 365 21334
31.12.2003 | 31 Dec 2003 17 541 0 16 196 1050 6 107 4784 28 137

Do rezervy podle zvl&stnich prévnich predpist nalezi zakonna
rezerva na opravy hmotného majetku (dariové uznatelnad).

Ostatni rezervy jsou tvofeny na zaruéni opravy potenciélnich vad

u dokoncenych zakazek, na neukoncené soudni spory (ostatni
finan¢ni), na nevyfakturované droky z prodleni a na rizika vyplyvajici
zejména ze ztrétovych zakézek (ostatni provozni rezervy).

4.11. Dlouhodobé zavazky (Udaje v tis. K&)

Under special legislation, reserves included the statutory reserve
for fixed asset repairs (tax-deductible).

Other reserves consist of reserves for warranty repairs of potential
defects on finished projects, for pending legal disputes (other financial
reserves), unbilled default interest and for other risks arising from
the Company's operation, namely loss-making contracts (other
operating reserves)

4.11. Long-Term Payables (CZK '000)

Dlouhodobé zavazky z obchodnich vztaht (Udaje v tis. K&)

Stavk 31.12.2002  Stavk 31. 12.2002 Stavk 31. 12. 2001

Long-Term Trade Payables (CZK '000) Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

Z&drzné | Detention fee 128 895 142 047 88 655

Ostatni | Other 1401

Celkem | Total 130 296 142 047 88 655

Dlouhodobych z&vazkd z obchodnich vztaht se splatnosti delsi jak
5 let je k datu zavérky 25 732 tis. K.

Long-term payables falling due for settlement after five years and
longer amounted to CZK 25,732 thousand as of the balance
sheet date.

Dlouhodobé zavazky k Géastnikiim sdruZeni (Udaje v tis. K&)

Stavk 31.12.2002  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Long-term payables to consortium member (CZK '000) Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

Zeleznigni stavitelstvi Praha, a.s. 5226

SUBTERRA, as. 7 316 7 316

InZenyrské stavby Brno, s.r.o. 21944

Ostatni | Other 6 002 10572

Celkem | Total 40 488 17 888




Dlouhodobé pfijaté zalohy (Udaje v tis. K&)

Stavk 31.12.2003  Stavk 31.12.2002  Stavk 31. 12. 2001

Long-term prepayments (CZK'000) Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001
Ceské drahy 292 141 159 009
Ministerstvo dopravy Bulharsko | Bulgarian Ministry of Transport 54 571
Ostatni | Other 8944 24 137 25 545
Celkem | Total 8944 316 278 239 125

Na velké koridorové stavby byly pfi zahdjeni staveb poskytnuty zalohy
na celou dobu vystavby, které se postupné zictovaly podle ro¢ni
prostavénosti. Tyto stavby — napr. Hranice-Studénka a Studénka-
Ostrava kon¢i. Na nové stavby, napr. Bohumin, jiz nejsou smluvné
zajistény zalohy na celou dobu vystavby. Dochézi ke snizovani
objemu dlouhodobych pfijatych zéloh a jejich pfesunu do pfijatych
zaloh, které jsou soucasti kratkodobych zévazk(i z obchodnich
vztaht.

4.12. Kratkodobé zavazky

Upon construction commencement, advance payments were
provided for large corridor constructions for the entire construction
period. They were gradually settled based on the construction
work performed annually. This construction work - e.g. Hranice-
Studénka and Studénka-Ostrava is being finalised. New construction
projects, such as Bohumin, are no longer contractually covered

by advance payments for the entire construction period. The
volume of long-term received prepayments is being reduced and
they are being transferred to received advance payments that are
a component of short-term trade payables.

4.12. Short-Term Payables

Kratkodobé zavazky z obchodnich vztaht (Udaje v tis. KE)

Stavk 31.12.2003  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Short-term trade payables (CZK'000) Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Dodavatelé | Contractors 1454 708 1017 090 934 289
Sménky k dhradé | Bills of exchange to be settled 21561 0
Prijaté zalohy | Advances received 420 205 574 326 662 415
Ostatni zévazky | Other payables 51268 34012 76 149
Celkem | Total 1926 181 1646 939 1672853
Vékova struktura kratkodobych zavazkd z obchodnich vztaht (Udaje v tis. KE) | Aging of Short-Term Trade Payables (CZK'000)
Rok Kategorie Do splatnosti Po splatnosti Celkem Celkem
po splatnosti
Year Category Before due date Past due date Total past Total
due date
0-120dni  121-180dni  181-360 dni 1-5let
0-120days 121-180days 181-360days 1-b years
2003 Kratkodobé | Shortterm 1 700 305 210 269 3928 3381 8298 225876 1926 181
2002  Krétkodobé | Shortterm 1418 350 21401 6333 6 305 1940 228589 1646939
2001  Kratkodobé | Shortterm 1360530 275988 17 570 15305 3460 312 323 1672 853

Kratkodobé zavazky k ucastnikim sdruzeni (idaje v tis. K&) | Short-Term Payables to Consortium Member (CZK'000)

Clen sdruzeni

Stavk 31.12.2003  Stavk 31. 12.2002 Stavk 31. 12. 2001

Consortium member Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

Skanska DS, as. 40 007

IMOS Brno, ass. 24712

DSH, ass. 29393

Stavby silnic a Zeleznic, a.s. 42 245 29 491 37 172

SUBTERRA, as. 100 813 4016 28917

Skanska 7S, a.s. 20687

InZenyrské stavby Brno, a.s. 18 7565

Ostatni | Other 9483 6611 4145

Celkem | Total 213 235 83585 99 627




4.12.1. Kratkodobé zavazky k podnikiim ve skupiné

Kratkodobé zavazky k oviddanym a fizenym osobam a k Ucetnim
jednotkdm pod podstatnym vlivem (Udaje v tis. K&):
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4.12.1. Short-Term Intercompany Payables

Short-term payables to subsidiaries and associates (CZK '000):

Nézev spole¢nosti

Stavk 31.12.2003  Stavk 31.12.2002  Stavk 31. 12. 2001

Name of the company Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001

AZ SERVIS, sro. 2012 2239 1012

ZSREAL as. 175

INVESTMANAGEMENT, s.ro.

Zelezni¢né stavebnictvo Bratislava, a.s. 2312 -202

78D, sro. 6854

BaPas. 1

SANRE, sro. 1705 2215 942

TOMIREMONT, as. 682 18 108 2 655

KPM CONSULT, as. 779 1472 571

HEJP, sro. 676

BMSK, AD. 2 336 11019

DEVE BAIR 2000, 0.0.D. 15 15

ZPSV UH. Ostroh, as. 17 338 14 705

SLOVENSKE TUNELY, as. 373

Ostatni mimo skupinu k datu 31. 12. 2003 | Other than Group entities as of 31 Dec 2003 200 118

Celkem | Total 27 553 35268 27 506

Spole¢nost v minulych obdobich nepfijala tivéry nebo pljcky
od podnikd ve skuping.

4.12.2. Dohadné uéty pasivni

Dohadné Uty pasivni v celkové ¢astce 212 738 tis. K& jsou
vyznamnou skupinou v kratkodobych zévazcich. Nevyfakturované
dodavky stavebnich praci v hodnoté 141 235 tis. K& tvoff jejich

podstatnou ¢ast.

4.13. Bankovni Gvéry (Udaje v tis. K&)

The Company received no loans or borrowings from other Group
companies in the prior periods.

4.12.2. Estimated Payables

Estimated payables in the aggregate amount of CZK 212,738
thousand are a significant component of short-term payables,

the substantial portion of which is comprised of unbilled construction

work deliveries of CZK 141,235 thousand.

4.13. Bank Loans (CZK'000)

Banka/ Véritel ZUstatek k ZUstatek k ZUstatek k Forma zajisténi 2003
31.12.2003 31.12.2002 31.12.2001
Bank/creditor Balance at Balance at Balance at Form of collateral 2003
31 Dec 2003 31 Dec 2002 31 Dec 2001
Bankovni Gvéry kratkodobé | Short-term bank loans
Ceska sporitelna, as. 10 700 Nemovitosti | Real estate
Komeréni banka, a.s. 209562 242 977 103 394 Pohledévky | Receivables
150 000 Nemovitosti | Real estate
Raiffeisenbank, a.s. 100 000 60 000 Pohledévky | Receivables
Nemovitosti | Real estate
CSOB, as. 60 000 60 000
Interbanka, a.s. 71680 17 920

HVB Bank Czech Republik, a.s.

41332 Pohledavky | Receivables
Nemovitosti | Real estate

Societe generale bank, a.s. 50 000

CSOB, as. divize IPB 12 680

Kratkodobé tvéry celkem | Total short-term loans 281652 434 657 285 326

Bankovni Gvéry dlouhodobé | Long-term bank loans

Ceska spofitelna, as. 26 750 Nemovitosti | Real estate
Interbanka, a.s. 71680

Celkem | Total 308 402 434 657 357 006




Splatkovy kalendaf dlouhodobé ¢asti bankovnich Gvér (Udaje v tis. KE)
Repayment Schedule for the Long-Term Portion of Bank Loans (CZK'000)

Banka/Véritel 2004 2005 2006 2007 2008 V dalSich obdobich
Bank/creditor In next periods
Ceska spofitelna, a.s. 10 700 10 700 5 360

Celkem | Total 10 700 10 700 5 350

Cést dlouhodobého tvéru splatna do 31. 12. 2004, je v souladu The portion of loans maturing before 31 December 2004 is reported
s platnymi Gcetnimi predpisy vykdzéna v poloZce Kratkodobé within line 'Short-term bank loans' in accordance with applicable
bankovni Gvéry. accounting regulations.

4.14. Odlozena daii a splatna dan (Udaje v tis. K&)

4.14. Deferred Tax and Current Tax Payable (CZK'000)

OdloZena dan z titulu Stav k 31.12.2003 Stav k 31.12.2002 Stav k 31.12.2001
Deferred tax arising from Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001
Oprévky dlouhodobého majetku | -6 752 -6 346 -4.784
Accumulated depreciation and amortisation of fixed assets
Ocerovaci rozdil k nabytému majetku | Valuation difference on acquired assets -1 354 -1625 -1750
Zasoby | Inventory 1055 3728 10 946
Pohledéavky | Receivables 1815 1363 1233
Rezervy na garanéni opravy | Reserves for warranty repairs 2575 2 668 5717
Rezervy ostatni | Other reserves 2179 2 648 6 995
Celkem | Total -482 2436 18 357
Darlova sazba poufZita pro vypocet | Tax rate used in the calculation 28 % 31 % 31 %
Analyza zmény zUstatku | Analysis of movements
1.1.2003 | 1 January 2003 2436
Dopad zmény sazby | Impact of change of rate 236
Bé&Zné zmény Uctované proti vykazu zisku a ztréty | Current changes charged to the profit and loss account 2682
Uétovano celkem proti vykazu zisku a ztraty | Total charges against the profit and loss account 2918
Uétovano celkem proti vlastnimu kapitalu | Total recorded to equity 0
31.12.2003 | 31 December 2003 -482
4.15. Dan z pfijmu za béZnou ¢innost a mimofadnou 4.15. Income Tax on Ordinary and Extraordinary Activities
¢innost

The charge for the year can be reconciled to the profit per the

Vy3e dané za rok mlZe byt porovnéna se ziskem dle vysledovky profit and loss account as follows (CZK '000):

nasledovné (Udaje v tis. K&):

Stav k 31. 12. 2003 Stav k 31. 12.2002 Stav k 31. 12.2001
Balance at 31 Dec 2003 Balance at 31 Dec 2002 Balance at 31 Dec 2001
Zéklad Dan Zéklad Dan Zéaklad Darn
Base Tax Base Tax Base Tax
Zisk pred zdanénim | Profit before tax 130 816 112 980 125520
Dari pfi lokdIni sazbé dané z prijmu ve vysi 31 % 40553 35024 38911
Tax at the domestic income tax rate of 31 percent
Dopad tvorby a ruseni OP k pohledavkam 19622 6 083 -24 763 -7 677 38 007 11782
Impact of the creation and reversal of provisions against receivables
Dopad tvorby a ruseni rezerv a opravnych poloZek k nedokoncené vyrobé 16 110 4994 -40 869 -12 669 41058 12 729
Impact of the charge for and release of reserves and provisions against work-in-progress
Dopad tvorby a ruseni OP k finan¢nim investicim 10 764 3334 28 366 8793 -654 -202
Impact of the creation and reversal of provisions against financial investments
Nedariové néklady | Non-tax costs 20323 6 300 60923 18 886 63 800 19778
Ostatni | Other -4 187 -1298 -22 914 -7 103 -30298 -9.393
Celkem dan z pfijm za béZnou ¢innost a z mimoradné ¢innosti 59 966 35 264 73 605
Total income tax on ordinary and extraordinary activities
Efektivni dariova sazba | Effective tax rate 45,8 % 31.2% 58,6 %




4.16. Vynosy a vykony podle hlavnich ¢innosti
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4.16. Details of Income

Vynosy z bézné ¢innosti (Udaje v tis. K&) | Income from Ordinary Activities (CZK '000)

Stav k 31.12.2003
Balance at 31 Dec 2003

Stav k 31.12.2002

Balance at 31 Dec 2002

Stav k 31.12.2001
Balance at 31 Dec 2001

Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem Tuzem. Zahr. Celkem
In country Cross- Total In country Cross Total In country Cross- Total
border -border border
Trzby za prodej zbozi 769 58 827 1234 744 1978 1252 1164 2416
Sales of goods
Prodej vyrobkd 12332 12 332 15 25656 16 2556 21861 226 22 087
Sale of products
Sluzby - stavebni vyroba 8061923 89322 81561245 6176276 276 772 6453048 5582997 304 162 5887 159
Services - construction production
Sluzby ostatnf 190 311 4119 194 430 161 877 161 877 176 354 2236 178 590
Other services
Trzby za prodej vlastnich
vyrobku a sluzeb celkem 8264 566 93441 8358007 6343408 276 772 6620180 5781212 306 624 6087 836
Total sales of own products and services
Vykony stavebni vyroby podle segment( v roce 2003
Performance of construction production by segment in the year ended 31 December 2003
Segmenty Vykony v tisicich K¢ %
Segments Performance in CZK'000 %
Zelezni&ni stavby | Railways construction 5626 277 670
Silni¢nf a inZenyrské stavby | Road and engineering construction 1058 660 12,6
Pozemni stavby | Ground construction 915 701 10,9
Energetické a ekologické stavby | Energy and ecology related construction 572 969 6.8
Nestavebni zakdzky | Non-construction projects 217 724 2,6
Celkem | Total 8 391 331 100

4.17. Spotieba materialu a energie (ldaje v tis. K&)

4.17. Material and Energy Consumption (CZK'000)

Stavk 31. 12. 2003

Stavk 31.12. 2002

Stavk 31. 12. 2001

Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001

Spotfeba materidlu | Consumed material 1288908 1199 3256 1333567
Spotfeba energie | Consumed energy 25 750 27 921 27 607
Celkem | Total 1314 658 1227 246 1361174

4.18. Sluzby ((daje v tis. K&)

4.18. Services (CZK'000)

Stavk 31. 12. 2003

Stavk 31. 12. 2002

Stavk 31. 12. 2001

Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001

Opravy a udrzovani | Repairs and maintenance 58 330 52 165 47 774
Cestovné | Travel expenses 76 595 72 723 74 244
Néklady na reprezentaci | Representation costs 5 341 5093 4250
Telefon, fax, internet | Telephone, fax, internet 22 369 22776 22 505
Néjemné | Rental 110 679 91 611 64 667
Leasing | Leasing 38074 38 646 38981
Subdodévky | Subdeliveries 5387 199 3715925 3621041
Ostatni sluzby | Other services 424 435 297 986 294 480
Celkem | Total 6 123 012 4296 915 4167 942




4.19. Ostatni provozni vynosy (Udaje v tis. K&) 4.19. Other Operating Income (CZK'000)

Stavk 31.12.2003  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Smluvni pokuty a troky z prodleni | Contractual penalties and default interest 3180 6 953 25 664
Vynosy z odepsanych a postoupenych pohledavek | 51284 152 037 256 200
Income from depreciated and ceded receivables
Ostatni provozni vynosy | Other operating income 30336 12 730 1809
Prebytky zasob, ndhrady mank a Skod na provoznim majetku | 7 469 18613 7 136
Inventory surpluses, compensation for deficits and damage of operating assets
Ostatni provozni vynosy celkem | Total other operating income 92 269 190 333 290 809
4.20. Ostatni provozni naklady (Udaje v tis. K& ) 4.20. Other Operating Expenses (CZK'000)
Stavk 31.12.2003  Stavk 31. 12.2002 Stav k 31. 12. 2001
Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Dary | Gifts 1594 1491 1182
Smluvni pokuty a uroky z prodleni | Contractual penalties and default interest 1904 5181 250565
Ostatni pokuty a penéle | Other penalties and fines 181 1235 15298
Odpisy pohledavek a postoupené pohledévky | 52 388 190 894 256 225
Write-off of receivables and transferred receivables
Ostatni provozni néklady | Other operating expenses 9091 27 590 46 223
Manka a Skody v provozni oblasti | Deficits and damage relating to operating activities 952 806
Ostatni provozni ndklady celkem | Total other operating expenses 66 110 227 197 343 983
4.21. Ostatni finanéni vynosy (Udaje v tis. K&) 4.21. Other Financial Income (CZK'000)
Stavk 31.12.2003  Stavk 31. 12.2002 Stav k 31. 12.2001
Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Kusové zisky | Foreign exchange rate gains 9378 45 808 10488
Nérok na odménu z poskytnutych zaruk za Gvéry a pljcky 3822 3025 1052
Fee claims in respect of issued guarantees for loans and borrowings
Ostatni | Other a1 2404 37
Celkem | Total 13611 51237 11577
4.22. Ostatni finanéni naklady (Udaje v tis. K¢) 4.22. Other Financial Expenses (CZK'000)
Stavk 31.12.2003  Stavk 31. 12.2002 Stav k 31. 12. 2001
Balance at Balance at Balance at
31 Dec 2003 31 Dec 2002 31 Dec 2001
Kurzové ztraty | Foreign exchange rate losses 8491 45715 26 074
Manka a skody na finanénim majetku | Deficits and damage on financial assets 1250 45
Bankovni vylohy, poplatky za bank. garance | Banking fees, fees for bank guarantees 12 117 6 706 7 498
Ostatni finan¢ni néklady | Other financial expenses 1288 247 478

Celkem | Total 23 146 52 713 34 050




4.23. Mimo¥radné naklady a vynosy (Udaje v tis. K&)
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4.23. Extraordinary Expenses and Income (CZK '000)

Stavk 31.12.2003  Stavk 31. 12. 2002 Stavk 31. 12. 2001

Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001

Skody | Damage 2250 2262
Ostatni | Other 133 118356 9384
Mimoradné naklady celkem | Total extraordinary expenses 133 14 085 11 646

Stavk 31.12.2003  Stavk 31.12. 2002 Stavk 31. 12. 2001

Balance at Balance at Balance at

31 Dec 2003 31 Dec 2002 31 Dec 2001

Ostatni | Other - 3481 31864
Mimoradné vynosy celkem | Total extraordinary income -3481 31864

V ostatnich ndkladech a vynosech byly vykézany vyznamné
opravy minulych obdobi. V roce 2003 ruseni vynost minulych
obdobi v disledku smluv o narovnani.

4.24. Transakce se spfiznénymi osobami

4.24.1. Vynosy realizované se spfiznénymi subjekty
(Udaje v tis. K&)

V - oznaceni vztahu ke spole¢nosti - viz obecné Udaje odstavec
1.4 Identifikace skupiny.
Ostatni - spolec¢nosti, které k datu zavérky nejsou soucasti skupiny.

Significant repairs in prior periods were reported in other expenses
and income. In the year ended 31 December 2003, 'Income from
prior periods' was cancelled as a result of settlement agreements.

4.24. Related Party Transactions

4.24.1. Income Generated with Related Parties
(CZK'000)

V - Relation to the Company - refer to general information, Note
1.4 Group Identification.
Other - companies which were not Group entities as of the balance

sheet date.
Subjekt \% Stav k 31. 12. 2003
Balance at 31 Dec 2003

Materiél Sluzby Ostatni Celkem Stav celkem Stav celkem
a zbozi vynosy k 31.12.2001 k 31.12.2002
Entity \ Material Services Other Total Balance at Balance at
and goods income 31 Dec 2002 31 Dec 2001

BaPas. A 2494 2494 60
ZSREAL, as. A 1 1 1 32
Investmanagement, s.r.o. A 100 6 106 173 424
Zel stavebnictvo Bratislava, a.s. A 8 995 B 9 000 3144 2441
AZ SERVIS, sr.o. A 69 3688 339 4096 6 139 6838
BMSK.AD. B 1907 24 1931 195956 142
TOMIREMONT ass. B 85 440 85 440 2283 573
SANRE, sro. B 416 416 222 4777
Slovenské tunely, a.s. B " 1545 1556 513 514
KPM CONSULT, as. B 1274 1274 863 4352
DEVE BAIR 2000, 0.D.D B 5 2
ZPSV Uhersky Ostroh, a.s. © 696 15542 9 184 25422 18 888
Ostatni | Other 39 22 158
Celkem | Total 765 119 452 11519 131736 33037 61 141




4.24.2. Néakupy realizované se spfiznénymi subjekty 4.24.2. Purchases Realised With Related Parties

(Udaje v tis. K&) (CZK'000)
Subjekt Vv Stav k 31. 12. 2003
Balance at 31 Dec 2003
Material Sluzby Ostatni Celkem Stav celkem Stav celkem
a zboZi naklady k 31.12.2002 k 31.12.2001
Entity V Material Services Other Total Balance at Balance at
and goods expenses 31 Dec 2002 31 Dec 2001
BaPas. A
ZSREAL, as. A 2 195
Investmanagement, s.r.o. A 322 3104
Zel stavebnictvo Bratislava, a.s. A 6 801 6 801 46 2192
AZ SERVIS, sro. A 687 13 666 17 395 31748 19 757 16 797
BMSK, AD. B 1957 18 871 129 20957 97 784 72 584
TOMIREMONT, as. B 5 850 5850 29 291 5803
SANRE, s.ro. B 1623 1623 2 656 14 627
Slovenské tunely, a.s. B 1846 1846 74
KPM CONSULT, ass. B 3 19068 19 071 23130 11 639
Remont Pruga Sarajevo, D.D. B 10 10 10729
DEVE BAIR 2000, O.D.D. B 5
ZPSV Uhersky Ostroh, as. C 186 361 5215 -5 191571 273972
Ostatni | Other 122 737
Celkem | Total 189 008 72 940 17 529 279477 183 791 523 655
5. ZAMESTNANCI, VEDENi SPOLECNOSTI 5. EMPLOYEES, MANAGEMENT AND STATUTORY
A STATUTARNI ORGANY BODIES
5.1. Osobni naklady a poéet zaméstnanct 5.1. Staff Costs and Number of Employees
Pocty zaméstnancu 31.12.2002 31.12.2002 31.12.2001
Number of employees 31 Dec 2003 31 Dec 2002 31 Dec 2001
Primémy prepocteny poCet zaméstnancl | Average recalculated headcount 2 035 2027 2121
Z toho fidicich pracovnikd | of which members of governing bodies 9 9 9
Mzdové naklady (Udaje v tis. K&)
Wage/salary costs (CZK'000)
Zaméstnanci | Employees 482 486 450023 415 684
Clenové fidicich organti | Members of governing bodies 29 378 30038 25892
Celkem | Total 511 864 480 061 441576
Pocet zaméstnancli vychazi z pramérného prepocteného stavu The number of employees is based on the average recalculated
pracovnikl. Pod pojmem ¢lenové fidicich organt se rozumi headcount. The category of 'members of governing bodies' includes

management, tj. feditelé zavod( a feditelstvi spole¢nosti. management, i.e., divisional directors and directorate of the Company.




Pujcky a Gvéry ¢lentim fidicich orgdnl nebyly ve vykazovanych
obdobich poskytnuty. V roce 2003, 2002 a 20071 obdrZeli
¢lenové predstavenstva, dozorci rady a ¢lenové fidicich organt
odmény nad ramec zékladniho platu a ndsledné vykdzana pinénf:
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During the years ended 31 December 2003, 2002 and 2001,
the members of the governing bodies did not receive any loans
or borrowings. During the years ended 31 December 2003, 2002
and 2001, the Company's Board of Directors, Supervisory Board

and governing bodies received the following bonuses in addition

to their basic salaries:

2003 (udaje v tis. K&) | (CZK'000) PFedstavenstvo Dozor¢i rada Clenové
fidicich organt
Board of Directors Supervisory Board Members
of governing bodies
Prispévky na Zivotni a dichodové pojisténi | Life and pension insurance 1260 16 1440
Odmény | Bonuses 1561 654 1503
Tantiémy | Directors' fees 1470 870 1500
Osobni vozy / jiné movité a nemovité véci s moznosti vyuZziti pro soukromé Ucely
(Udaj predstavuje ¢astku, o kterou se zvysuje dariovy zéklad pracovnikd) 1266 51 1380
Cars/other movable and immovable assets to be used for private purposes
(the figure increases the tax base of employees)
Ostatni plnéni | Other benefits 178 71 179
2002 (udaje v tis. K¢) | (CZK'000) Predstavenstvo Dozoréirada Clenové
Fidicich organu
Board of Directors Supervisory Board Members
of governing bodies
Odmény | Bonuses 453 432 371
Tantiémy | Directors' fees 1430 570 1245
VyuZiti sluZeb poskytovanych spole¢nosti | Use of services rendered by the Company
Osobni vozy / jiné movité a nemovité véci s moznosti vyuziti pro soukromé Ucely
(Udaj predstavuje Castku, o kterou se zvy3uje darovy zéklad pracovnikd) 998 165 1349
Cars/other movable and immovable assets to be used for private purposes
(the figure increases the tax base of employees)
Ostatni plnéni | Other benefits 83 92 83
2001 (udaje v tis. K&) | (CZK'000) PFedstavenstvo Dozor¢i rada Vedeni
spole¢nosti
Board of Directors Supervisory Board Members
of governing bodies
Dalsf odmény | Other bonuses 234 240 210
Tantiémy | Directors' fees 590 410 480
Osobni vozy / jiné movité a nemovité véci s moznosti vyuziti pro soukromé Ucely
(Udaj predstavuje Castku, o kterou se zvySuje darovy zéklad pracovnikd) 880 165 1415
Cars/other movable and immovable assets to be used for private purposes
(the figure increases the tax base of employees)
Ostatni plnéni | Other benefits 63 22 63




6. ZAVAZKY NEUVEDENE V UCETNICTVi 6. CONTINGENT LIABILITIES AND OFF BALANCE

SHEET COMMITMENTS
Soudni spory Legal Disputes
K 31.12.20083 se spolecnost nelcastnila zadného soudniho sporu, As of 31 December 2003, the Company was involved in no legal
jehoZ rozhodnuti by mélo podstatny dopad na spole¢nost. dispute, the outcome of which would significantly impact the
Company.
Ruceni tfetim osobam Third Party Guarantees

Poskytnuté bankovni zaruky (Udaje v tis. K&) | Bank Guarantees Provided (CZK'000)

Bankovni tstav Celkova vyse zévazku Platnost do Cislo BZ
Bank Total payable Valid through ID of bank guarantee
Ceska spofitelna, a.s.

Min. dopr. Bu-BG9811- 01, Obnova Zel. traté, 1 477 898,63 EUR 47 891 305 26.8.2004 542945/03
Bulg. Ministry of Transport -BG9811-01 Renovation of a railway tract, EUR 1,477,898.63 26 Aug 2004

Brn. vodovody a kan., protizaruka COV Modfice 35425963 31.12.2004 541074/01
Brn. vodovody a kan., Counter-guarantee waste water treatment plant (WWTP) in Modfice 31 Dec 2004

Brn. vodov. a kan., protizaruka COV Modfice 2922 382 31.12.2004 541080/01
Brn. vodov. a kan., Counter-guarantee Modfice WWTP 31 Dec 2004

Utvar investic mésta Plzn&, Rekonstrukce ménirny HYDRO 1945 039 15.11. 2008 543131/03
Investment Department Plzeri, HYDRO exchange house reconstruction 15 Nov 2008

Hlavni mésto Praha, Protipovodriové opatfeni Modrany, ¢ast B 2 000 000 9.4.2004 543123/03
Capital City Prague, Anti-flood measures Modrany, part B 9 Apr 2004

Povodi Moravy, s.p., VD Bystficka, rekonstrukce hréze 2 500 000 16.4.2004 543163/03
Povodi Moravy, s.p., VD Bystficka, Dam reconstruction 16 Apr 2004

Statutdrni mésto Ostrava, Rekonstrukce knihovny mésta Ostravy 4 000 000 20.2.2004 543142/03
City of Ostrava, Reconstruction of the city library 20 Feb 2004

Statutarni mésto Zlin, Rekonstrukce a dostavba Méstské ledové plochy 1500 000 31.5.2004 543385/03
City of Zlin, Reconstruction and completion of the city ice rink 31 May 2004

Statutarni mésto Brno, Brno-Cacovice, kanaliza¢. podchod 900 000 12.3.2004 543395/03
City of Brno, Brno-Cacovice, Underpass canalisation 12 Mar 2004

Meéstskd Cést Praha 13, Vyskovy bytovy diim ul. Petrzilkova 1800 000 4.6.2004 543396/03
Prague 13, High-rise building in PetrZilkova st 4 Jun 2004

RSD CR, Délnice D8: Praha-Usti n. Labem-Statni hranice 20 000 000 23.7.2004 543456/03
RSD CR, Motorway D8: Prague-Usti n. Labem-State border 23 Jul 2004

Svaz vodovodii a kanalizaci Jihlavsko, Jinlava COV 2 430375 23.7.2004 543457/03
Svaz vodovodl a kanalizaci Jihlavsko, WWRP Jihlava 23 Jul 2004

Celkem Ceska spofitelna, a.s. | Total Ceska sporitelna, a.s. 123 315 064

Komeréni banka, a.s.

HORNBACH Baumarkt CS, Viystavba zahr. centra v Brné 9438 750 1.12.2003 6010054039062
HORNBACH Baumarkt CS, Construction of a house&garden centre in Brno 1 Dec 2003
SSZ, Modernizace traté Vranovice-Brno, 162.564 - EUR 5267 886 156.11. 2004 6010100039062
SSZ, Modemisation of the railway tract of Vranovice-Brno, EUR 162,564 15 Nov 2004
Statutarni mésto Brno, Zeb&tinsky rybnik 48 3565 19.12. 2004 12992907
City of Brno, Zebétinsky pond 19 Dec 2004
EPCOS s.r.0., Terénni pravy Sumperk 1225000 10.3.2004 3003030
EPCOS sro., Landscaping Sumperk 10 Mar 2004
Povodi Odry, VD Zermanice, Oprava a rekonstrukce hraze 1223310 1.3.2004 3013550
Povodi Odry, VD Zermanice, Dam repair and reconstruction 1 Mar 2004
ODS Dopravni stavby Ostrava, Rychlostni silnice R 48 16215 872 31.10. 2004 6310047039062
ODS Dopravni stavby Ostrava, Motor road R 48 31 Oct 2004
Skanska DS a.s., Modernizace trat. Useku Vranovice-Brno 7 498 997 21.1.2004 6310027039062
Skanska DS a.s., Modernisation of the railway tract of Vranovice-Brno 21 Jan 2004
Ceské nemovitosti, a.s., Buderus aredl Praha, 97 145,46 EUR 3147 999 11. 1. 2005 6211483039062
Ceské nemovitosti, a.s., Buderus grounds Prague, EUR 97,145.46 11 Jan 2005
PVN, Praha, Komer¢. objekty Frydek Mistek 3456 444 18.5.2006 6310478039062
PVN, Prague, Commercial facilities Frydek Mistek 18 May 2006
Masaryk(v onkologicky Ustav, Vybudovani PET centra 10 000 000 31.12.2003 4030332062
Masaryk's Oncological Centre, PET Centre construction 31 Dec 2003
PKP Polskie Linie Kolejove, Modernizace Zel. traté E 30 6 481 000 5.3.2004 6310711039062

PKP Polskie Linie Kolejove, Modernisation of the E 30 railway track 5 Mar 2004
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Bankovnf Ustav
Bank

Celkova vyse zévazku
Total payable

Platnost do
Valid through

Cislo BZ
1D of bank guarantee

Komeréni banka, a.s.

Teplospoal, a.s., Jindfichtv Hradec, Clean District Heating 13 167 066 30.6.2007 6310864039062
Teplospol, a.s., Jindfichlv Hradec, Clean District Heating 30 Jun 2007

Meésto Jindfichiv Hradec, Stavba venkovniho koupalisté 1 000 000 15. 6.2004 6310070012062
City of Jindfichtv Hradec, Construction of an outdoor swimming-pool 15 Jun 2004

NK ZI Bulharsko, Mechan. obnova Zel. traté Strupec-Roman 5961 554 15. 10. 2004 6310924049062
NK ZI Bulgaria, Mechan. reconstruction of the Strupec-Roman railway track 15 Oct 2004

Ceska sprava letist, Prst C Terminalu sever 2, letidté Praha 15586 934 30.8.2005 6310920039062
Ceska sprava letist, Concourse C Terminal North 2, Prague airport 30 Aug 2005

Statutarni mésto Brno, Rekonstrukce verejné kanalizacni sité 11220 264 20.7.2005 6311006039062
City of Brno, Reconstruction of the public canalisation 20 Jul 2005

Statutarni mésto Brno, Nastavba DPS, Vondrékova 7 1500 000 15.10.2008 6310458039062
City of Brno, DPS extension, Vondrékova 7 15 Oct 2008

Z00 Usti nad Labem, VyuZiti obnovitelnych. zdrojii energie 1 000 000 19.3.2004 4030525062
Z00 Usti nad Labem, Utilisation of renewable energy sources 19 Mar 2004

Povodi Labe, Jizera, Mlada Boleslav, rekonstrukce jezu 5 000 000 31.5.2005 6311119039062
Povodi Labe, Jizera, Mlada Boleslav, a dam reconstruction 31 May 2005

Masarykova Univerzita v Brné, Rekonstr. objektu Jostova 10 9349 818 12.8.2005 6311164039062
Masaryk's University in Brno, Building reconstruction, Jostova 10 12 Aug 2005

Svazek obci, Odkanalizovani. obci Strachotin, Popice a Pozdrany a spoleéna COV 3000 000 9.7.2004 6311224039062
Association of municipalities, Drainage of Strachotin, Popice a Pozdfany and a common WWTP 9 Jul 2004

Svazek obci, Odkanalizovani. obcf Strachotin, Popice a Pozdrany a spoleéna COV 6 000 000 9.7.2004 6310090012062
Association of municipalities, Drainage of Strachotin, Popice a Pozdfany and a common WWTP 9Jul 2004

SZDC s.0., Rek. koleje na trati Veseli n. L.—H. Cerekev 979 437 31.5.2005 6311220039062
S7DC s.0., Reconstruction of the railway track of Veseli n. L.—H. Cerekev 31 May 2005

Skanska DS a.s., Modernizace trat. Useku Studénka-Ostrava 2 346 336 29.2.2004 6311204039062
Skanska DS a.s., Modernisation of the railway track of Studénka-Ostrava 29 Feb 2004

Statutdrni mésto Brno, Rekonstrukce ul. Hudcovy, Ill. etapa 800 000 16.4.2004 4030545062
City of Brno, Reconstruction of Hudcova st., lll stage 16 Apr 2004

FNM CR, Opatfent k odstranéni ekolog. zatéz - Zelezité kaly 3 000 000 19.7.2004 4030546062
NPF CR, Measures to remove ecological burden - ferrous sludge 19 Jul 2004

Celkem Komercni banka, a.s. | Total Komeréni banka, a.s. 142 915 022

Ceskoslovenska obchodni banka, a.s.

BVV, Pavilon V 7 055 626 1.8.2005 404026
BVV, V pavilion 1 Aug 2005

RSD, Mikulovice obchvat 7 132 333 29.8.2005 404053
RSD, Mikulovice by-pass 29 Aug 2005

IMOS, a.s., MU Lék. Fakulta 206 000 16. 11. 2006 404054
IMOS, a.s., Medical School of MU 15 Nov 2006

RSD, Silnice Il/487, Halenkov, zarubni zed 751529 31.10.2005 404093
RSD, Road l/487, Halenkov, screen wall 31 Oct 2005

RSD, VMO Lesnicka mosty 7791 113 3.11.2010 404142
RSD, VMO Lesnicka bridges 3 Nov 2010

7S Praha, Bfeclav—-Hodonin 238624 5.7.2004 404161
7S Prague, Bfeclav-Hodonin 5 Jul 2004

Meésto Brno, Kmenové stoky, kanaliz. Phare 1 385 000 .- EUR 44 880 925 31.1.2004 404176
City of Brno, Core canals, canalisation Phare EUR 1,385,000 31 Jan 2004

Mésto Dacice, Aquapark Dacice 1500 000 7.5.2004 HTFZ06574
Town of Dacice, Aqua park Dacice 7 May 2004

FNM CR, Opatt. k odstranéni ekologickych z&t&Z Unipetrol 4 500 000 10.5.2004 HTFZ06614
NPF CR, Measures to remove ecological burdens of Unipetrol 10 May 2004

Celkem Ceskoslovenska obchodni banka, a.s. 74 056 150

Total Ceskoslovenska obchodni banka, a.s.

Raiffeisenbank, a.s.

Reditelstvi silnic a dainic CR, Silnice |/38 Jihlava, obchvat 17 843 748 31.8.2004 550/02/004/1
Czech Road and Motorway Headquarters (RDS) CR, Road /38 Jihlava, by-pass 31 Aug 2004

Rekonstr. Loutkového divadla Radost, Brno 3086 117 10.9. 2004 550/02/004/02
Reconstruction of Radost, a puppet theatre, Brno 10 Sep 2004

VZP CR, Nové budova VZP Brno, Bene3ova ul. 6941 162 12.3.2004 550/02/004/03
VZP CR, New building of VZP Brno, BeneSova st. 12 Mar 2004

Mésto Ostrava, Priim. zéna Ostrava-Mosnov, 438 765,24 EUR 14218 188 30.9.2005 550/02/004/04
City of Ostrava, Industrial part Ostrava-Mos$nov, EUR 438,765.24 30 Sep 2005




Bankovni Ustav Celkova vyse zévazku Platnost do Cislo BZ

Bank Total payable Valid through  ID of bank guarantee
Raiffeisenbank, a.s.

BKR CR, sro., Vyrobni aredl BKR CR, sro. Vyskov 4523715 29.4.2005 550/03/001/4
BKR CR, sr.0., Production premises of BKR CR, s.r.o., Vyskov 29 Apr 2005

Sallerova vystavba s.r.o, Nakupni centrum Kaufland Prerov 4663272 30.6.2006 550/03/001/5
Sallerova vystavba s.r.o., Shopping centre Prerov 30 Jun 2006

Ceska spofitelna, a.s., Stokova sit mésta Brna (protizaruka) 73569525 31.1.2006 550/03/001/2
Ceska spofitelna, a.s., Sewage system of the city of Brno (counter-guarantee) 31 Jan 2006

Ceska spofitelna, a.s., Stokova sit mésta Brna (protizaruka) 73569525 31.7.2004 550/03/001/1
Ceska spofitelna, a.s., Sewage system of the city of Brno (counter-guarantee) 31 Jul 2004

D.LS. spol. s r.o., Rekonstr. ulice Antonina Prochézky, Brno 1016 417 26.9.2006 550/03/001/3
D.S. spol. s ro., Reconstruction of Antonina Prochézky st., Brno 26 Sep 2006

Celkem Raiffeisenbank, a.s. | Total Raiffeisenbank, a.s. 199 431 659

HVB Bank Czech Republic, a.s.

HS-Hrvatskih Zeljeznica, Prace na trati Ostarije - Split 49525 826 15.12.2004 5005/03
HS-Hrvatskih Zelieznica, Work on the railway track of Ostarije-Split 15 Dec 2004

Celkem HVB Bank Czech Republic, a.s. | Total HVB Bank Czech Republic, a.s. 49525 826

VSeobecné uverovéa banka, a.s.

SZDC, s.0., Modernizace trati Prerov-Olomouc 8 000 000 13.2.2004 GTYIO063/03
SZDC, s.0. Modernisation of the railway track of Pferov-Olomouc 13 Feb 2004

Statutarni mésto Brno, Brno - Purkynova |, rek. kanalizace 600 000 27.2.2004 GTYI0071/03
City of Brno, Brno - Purkyriova |, sewage system reconstruction 27 Feb 2004

Ceské drahy, a.s., Vystavba dopr. uzlu Zabfeh na Moravé 500 000 30. 1.2004 GTYI0078/03
Ceskeé drahy, a.s., Construction of the transport junction of Zabfeh na Moravé 30 Jan 2004

FNM CR, Opatfeni k odstranéni starych ekolog. zat&si 4 500 000 12.7.2004 GTYI0077/03
NPF CR, Measures to remove old ecological burdens 12 Jul 2004

Fakult. nemocnice Olomouc, Dodani ndbytku do zdrav. zafizeni 200 000 11.7.2004 GTYI0079/03
Teaching hospital Olomouc, Delivery of furniture into health facilities 11 Jul 2004

Celkem VSeobecna Uverova banka, a.s. | Total Vseobecné Uverova banka, a.s. 13 800 000

Zirich pojistovna, a.s.

Meésto Brno, Brno - Kounicova lll.b, rek. kanaliz. 935 504 24.10.2006 98010058002
City of Brno, Brno - Kounicova lll.b, sewage system reconstruction 24 Oct 2006

IPS Skanska a.s., Dostavba obch. centra Carrefour Brno 191 674 12.5.2006 98010058003
IPS Skanska a.s., Completion of the Carrefour Brno shopping centre 12 May 2006

IPS Skanska a.s., Moder. trati M. Pisek -Husténovice 51 000 20.3.2006 98010058004
IPS Skanska a.s., Modernisation of the railway tract of M.Pisek-Husténovice 20 Mar 2006

Dopr. stavby Brno, sr.o., Rek. ul. Jundrovské 811 603 30. 10. 2006 98010058005
Dopr. stavby Brno, s.r.o., Reconstruction of Jundrovska st. 30 Oct 2006

RSD, Rek. silnice lll/45910 Zétor-Lichnov, Il. etapa 2216 563 13.9.2006 98010058006
RSD, Reconstruction of road lll/45910 Zator-Lichnov, Il stage 13 Sep 2006

IMOS, a.s., Dostavba objektu DPmB, Novobranska ¢. 18 474 276 13.2.2007 98010058007
IMOS, a.s., Completion of DPmB buildings, Novobranské no. 18 13 Feb 2007

DS HOLDING, as., Sil. I/ 11 Mosty u Jablunkova SO401 423 836 5.10. 2006 98010058008
DS HOLDING, a.s., Road I/ 11 Mosty u Jablunkova SO401 5 Oct 2006

DS HOLDING, as., Sil. I/ 11 Mosty u Jablunkova SO407 178 5690 29.8.2006 98010058009
DS HOLDING, a.s., Road /11 Mosty u Jablunkova SO407 29 Aug 2006

Meésto Bystfice n. Pernstejnem, Nahrada uhli spalov. biomasy 5 000 000 31.8.2007 98010058010
Town of Bystfice n. Pernstejnem, Replacement of coal with biomass incinerator 31 Aug 2007

Stat. m. Brno, Brno - Nerudova, Rekonstr. vodovodu a kanaliz. 1038367 14.8.2007 98010058011
City of Brno, Brno - Nerudova, Reconstruction of water pipeline and canalisation 14 Aug 2007

Dopr. stavby Brno, sr.0., Brno, Rek. stoky F - retencni nadrz 909 183 18.9.2007 98010058013
Dopr. stavby Brno, s.r.0., Brno, Reconstruction of the F canal - retention reservoir 18 Sep 2007

Skanska DS a.s., Brno /42 VMO Lesnicka - Svitavské radidla 645 029 15. 11. 2007 98010058012
Skanska DS a.s., Brno /42 VMO Lesnickd - Svitavskd radial road 15 Nov 2007

Celkem Zirich pojistovna, a.s. | Total Zirich pojistovna, a.s. 12 875 626

Celkem poskytnuté zaruky | Total provided guarantees 615 919 346

VSechny poskytnuté zaruky vyjma bankovnich zaruk vystavenych Allissued guarantees, excluding bank guarantees provided by

HVB Bank Czech Republik, a.s. a zaruk finan¢ni instituce Zrich HVB Bank Czech Republik, a.s. and guarantees of Zirich pojistovna,
pojistovnou jsou jistény biankosménkami. are collateralised by blank promissory notes.
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Pfijaté bankovni zaruky (Udaje v tis. K&) | Bank Guarantees Received (CZK '000)

Predmét, prijaté zaruky/ Penézni Ustav Celkova vyse Platnost do Cislo zaruky
Subdodavatel zdvazku

Subject matter of the guarantee/ Bank Total payable Valid through ID of bank
Subcontractor guarantee
OTIS as. Dresdner Bank CZ as. 12 340 15.1.2004 030018
SOD 100W424000/4022/21/42324254 15 Jan 2004

Oprava vypravni budovy Cesky T&3in

Repair of the dispatching building Cesky Tésin

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

SMP CONSTRUCTION, a.s. Komeréni banka, a.s. 3851431 30. 1.2004 6310766039111
SOD ¢. 200W082/3037,/004.00/0045274932 30 Jan 2004

Silnice 1/38 Jihlava, obchvat

Road |/38 Jihlava, bypass

Zéruka za dobré provedeni dila

Guarantee for the due performance of work

OTIS as. Dresdner Bank CZ as. 298 500 28.2.2004 020088
SOD 000W260/4011/010.00/0042324254 28 Feb 2004

Dodévka a montéz 2 ks eskalatort

Delivery and assembly of two escalators

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

Zakladani staveb, a.s. ING BANK N.V. 37 942 28.2.2004 IGP/4036/03
SOD ¢. 000W485,/010.00/0049241576 28 Feb 2004

Tramvajova trat Hlubocepy-Barrandov

Tram lane Hlubocepy-Barrandov

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

LUMEN a.s. Ceska sporitelna, a.s. 569 500 1.3.2004 Bez Cisla
SoD 000W018/4030/002.00/25197452 1 Mar 2004
BAUMAX

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Zakladani staveb, a.s. ING BANK N.V. 608 017 30.4.2004 IGP/4016/03
SOD ¢. 200W082/3037,/001.00/0049241576 30 Apr 2004

Silnice 1/38 Jihlava, obchvat

Road |/38 Jihlava, bypass

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

Vytahy Schindler, a.s. Ceskoslovenska obchodni 40 750 31.5.2004 HP1211588
SoD 000W 124/40/007.00/0045274011 banka as. 31 May 2004

Administr. budova Praha 3-Zizkov, Chlumova

Administr. building Prague 3-Zizkov, Chlumova

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Skanska DS a.s. Citibank, a.s. 1158 458 31.5.2004 5002726
SOD 000W181/00/001.00/0063478412 31 May 2004

Rekonstrukce mostu v km 230 155, trat Suchdol nad Odrou-Polom SO 01-19-01

Bridge reconstruction on 230.155 Km, railway track Suchdol nad Odrou-Polom SO 01-19-01

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Skanska DS a.s. Citibank, a.s. 10 755 31.5.2004 5002725
SOD 000W 181/00/001.00/0063478412 31 May 2004

Rekonstrukce mostu v km 230 155, trat Suchdol nad Odrou Polom SO 01-19-01

Bridge reconstruction on 230.155 Km, railway track Suchdol nad Odrou Polom SO 01-19-01

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee




Prijaté bankovni zaruky (Udaje v tis. K&) | Bank Guarantees Received (CZK'000)

Predmét, prijaté zaruky/ Penézni Ustav
Subdodavatel

Subject matter of the guarantee/ Bank
Subcontractor

Celkova vyse
zdvazku
Total payable

Platnost do

Valid through

Cislo zaruky

ID of bank
guarantee

Hutni montaze Ostrava, a.s. ERSTE BANK

SoD 104/0050/Mag/98 Sparkassen (CR) a.s. Praha
Zel. mosty na trati Brno-Breclav

Railway bridges on the track of Brno-Breclav

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

450 000

30.6.2004
30 Jun 2004

540512/98

AZD Praha s.r.o. Ceskoslovenska obchodni
SOD ¢&. 108/01 banka as.

¢D, DDC, Prijezd Zeleznicnim uzlem Décin

CD, DDC, Passage through the railway junction of D&&in

Zéruka za dobré provedeni dila

Guarantee for the due performance of work

8 806 015

30.6.2004
30 Jun 2004

HTFZ05750

Dopravni stavby Brno, s.r.o. Komeréni banka, a.s.
SOD ¢. 3035-03-300-001

zhotoveni objektu “Street Sewer Téborska”

Completion of the “Street Sewer Taborska”

Zaruka za vraceni zélohy

Guarantee for the return of the advance payment

14 789 143

30.7.2004
30 Jul 2004

6330460039064

DOPRAVNI STAVBY HOLDING, a.s. Komeréni banka, a.s.
SOD 000W467/2076/013.00/0063478412

Modernizace trati Hranice-Studénka

Modernisation of the Hranice-Studénka track

Zéruka za dobré provedeni dila

Guarantee for the due performance of work

1648 840

16.8.2004
16 Aug 2004

6210195039070

Hutni montaze Ostrava, a.s ERSTE BANK

SoD 104/1591/Mul/98 Sparkassen (CR) a.s. Praha
Zel. most Brandys-Ust( n. Orlici

Railway bridge Brand\]s—Ust\’ n. Orlici

Zéruka na akontované zadrzné

Guarantee for the prepaid detention fee

433 600

18.8.2004
18 Aug 2004

540716/99

STRABAG CR a.s. Raiffeisenbank a. s.
SoD 213/LAAA-064/2001

Rek. kmenové stoky C, ¢ast C2 Ponévka

Reconstruction of core sewage canal C, part C2 Ponévka

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

15328

28.8.2004
28 Aug 2004

022987

STRABAG CR as. Raiffeisenbank a. s., Praha
SoD 900W001,/04/002.0045193487/45193487

Silnice I/44 Mikulovice - obchvat, modifik. asfalt. vrstvy

Road |/44 Mikulovice - bypass, modification of asphalt layer

Zéruka za odstranéni vad v zaru¢nf h(ité

Guarantee for the removal of defects in the warranty period

1176 353

29.8.2004
29 Aug 2004

022867

COGIFER Depart,Croissy sur Seine Société Gen.

Smlouva €. 271-143/99 | Contractno. 271-143/99 Fontenay- sous- Bois, Francie
Dodévka vyhybek

Delivery of switches

Zéruka za zaplaceni vyhybek

Guarantee for the payment of switches

179 936

6.9.2004
6 Sep 2004

9904032A

STRABAG CR as. Raiffeisenbank a. s.
SoD 285/LAAA-079/2001

Silnice 1/42 Brno, VMO Dobrovského A, Priizkumné Stoly

Road /42 Brno, VMO Dobrovského A, Pilot stoles

Zéruka za odstranéni vad v zaru¢nf Ihité

Guarantee for the removal of defects in the warranty period

9538

21.10.2004
21 Oct 2004

020161
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Prijaté bankovni zaruky (tdaje v tis. K¢) | Bank Guarantees Received (CZK '000)

Predmét, prijaté zaruky/ Penézni Ustav Celkova vyse Platnost do Cislo zaruky
Subdodavatel zdvazku

Subject matter of the guarantee/ Bank Total payable Valid through ID of bank
Subcontractor guarantee
ALPINE stavebni spole¢nost CZ a.s. ERSTE BANK, Viden 5 735 685 30. 10. 2004 14140802D24
Project 2000/CZ16/P/PT 003 (177 000 EUR) 30 Oct 2004

Road R 48 Frydek-Mistek-Dobra

Road R 48 Frydek-Mistek-Dobra

Zaruka za dobré provedeni dila

Guarantee for the due performance of work

K&K 91, a.s. Komeréni banka, a.s. 318 692 6.11.2004 4000401062
SoD 900W179/01/005.00/0025308998 6 Nov 2004

Zé&ruka za odstranéni vad v zaru¢ni Ihité

Guarantee for the removal of defects in the warranty period

K&K91, as. Komeréni banka, a.s. 444 020 15.12.2004 4000402062
SoD 900W179/01/010.00/0025308998 15 Dec 2004

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

AtlasCopco s.r.o. Citibank, a.s. 128 500 6.1.2005 5002009
SOD 000W407000/016/49614932 6 Jan 2005

Vystavba &asti wr. zavodu BKR, CR

Construction of part of the plant of BKR, CR

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Zelezniéni stavitelstvi Praha a.s. Citibank, a.s. 47 032 832 31.1.2005 5002459
SOD 078/02 31 Jan 2005

Optimal. trati Krasikov-Ceska Trebova

Optimisation of the track of Krasfkov-Ceska Trebova

Z&ruka za dobré provedeni dila

Guarantee for the due performance of work

TCHAS, spol. s r.o. Ceskoslovenska obchodni 6 759 108 31.5.2005 HTFZ004681
SOD ¢. 200W065,/2079/006.00/0015504518 banka, a.s. 31 May 2005

CD DDC, Optimalizace tratového tseku Krasikov-Ceska Trebova

CD DDC, Optimisation of the track of Krasikov-Ceska Trebové

Zéruka za dobré provedeni dila

Guarantee for the due performance of work

Subterra, a.s. Ceskoslovenska obchodnf 65 845 965 31.1.2005 HTFZ03288
Sml. o sdruzeni 0012-02-420-002 banka, a.s. 31 Jan 2005

Association contract 0012-02-420-002

Optimalizace trati Krasikov-Ceska Trebova

Optimisation of the Krasikov-Ceské Trebova track

Zaruka za dobré provedeni dila

Guarantee for the due performance of work

VOEST-ALPINE MCE - ocel. konstrukce HVB Bank Czech Republic, a.s. 55823 26.2.2005 L/G-292/99
Slany, spol. s r.o. 26 Feb 2005

Sml. €. 2004/99 | Contract no. 2004/99

36 lozisek 1-VS-b

36 deposits 1-VS-5

Zé&ruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

Stavby silnic a Zeleznic, a.s. Komercni banka, a.s. 2 325 744 29.5.2005 IG 08003266
Sod 271/123-98 (71 77115 EUR) 29 May 2005

Modernizace t.U. Vranov-Brno

Modernisation of part of the Vranov-Brno track

Zé&ruka na odstranéni vad v zaru¢ni Ihité

Guarantee for the removal of defects in the warranty period
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Predmét, prijaté zaruky/ Penézni Ustav Celkova vyse Platnost do Cislo zaruky
Subdodavatel zdvazku

Subject matter of the guarantee/ Bank Total payable Valid through ID of bank
Subcontractor guarantee
STRABAG CR a.s. HVB Bank Czech Republic, a.s. 209 197 30.6.2005 L/G-1169/01
SoD 800w240/16/025.00/0060838744 30 Jun 2005

VMO Lesnickd - mosty obj. 1056 a 111

VMO Lesnicka - bridges bypass 105 and 111

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Zakladani staveb, a.s. ING BANK N.V. 168 554 30.6.2005 IGP/4009/02
SOD 000860/2000 30 Jun 2005

CD DDC, Bfeclav-Hodonin, objekt SO 19-18-04, SO 19-19-06 a SO 19-19-05

CD DDC, Bfeclav-Hodonin, building SO 19-18-04, SO 19-19-06 a SO 19-19-05

Zé&ruka za zajistént pripravy vydajd z odpov. za vady dila v zaru¢nich Ihdtach

Guarantee for the preparation of expenses related to the responsibility for defects of the work within warranty periods

BETVAR a.s. Ceska sporitelna, a.s. 252 179 9.7.2005 542749/03
SOD ¢. 000W485,/3056,/031.00/0000571458 9 Jul 2005

Tramvajova trat Hlubocepy-Barrandov

Tram track Hlubocepy-Barrandov

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

MANAG MS, a.s. Komeréni banka a.s. 1157 696 17.8.2005 4010514062
SoD obchodni soubor €. 15 Spodni stavba 17 Aug 2005

SoD commercial set no. 15 Underlying construction

Pavilon V

Pavillion V/

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

EKOENGINEERING Corporation, a.s. Komeréni banka a.s. 500 000 22.8.2005 6221455039062
SOD 000W208/50/001/25548247 2 Aug 2005

Nahrada uhli spalovanim biomasy v CZT v Bystfici nad Pernstejnem

Replacement of coal with biomass in CZT in Bystfice nad Pernstejnem

Zé&ruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

STRABAG CR as. HVB Bank Czech Republic, a.s. 230532 30.10.2005 L/G-1259/01
SoD 800W240/16/025.00/0060838744 30 Oct 2005

VMO Lesnickd - mosty, 2. etapa

VMO Lesnicka - bridges, 2 stage

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Indu-Light Praha s.r.o. Volksbank CZ a.s. 177 264 10. 11. 2005 030363
SoD 900w 179/01/004.00/61246786-4.6078.99 10 Nov 2005

Hornbach-Baumarkt

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

TESTA s.r.o. Ceskoslovenska obchodni 426 740 22.11.2005 HTFZ05158
SOD ¢. 900W179/01/006.00/0060109360 banka, a.s. 22 Nov 2005

Dodévka stfesni vodotésné izolace na stavbé HORNBACH-Baumarkt, Brno

Delivery of roof water-proof insulation for HORNBACH-Baumarkt, Brno

Zéruka za dobré provedeni dila

Guarantee for the due performance of work

Dopravni stavby Brno, s.r.o. Komeréni banka, a.s. 15 733 100 28.11.2005 4030501064
SOD ¢&. 3035-03-300-001 28 Nov 2005

Zhotoveni objektu “Street Sewer Téborska”
Completion of the “Street Sewer Taborska”
Zaruka za dobré provedeni dila

Guarantee for the due performance of work
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DS Holding, a.s. Olomouc Citibank, a.s., 1586 530 31.12.2005 5002031
SOD 900W109,/00,/004.00/0063478412 31 Dec 2005

Modernizace trati Pferov-Hranice

Modernisation of the Pferov-Hranice track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

LASPON CZ a.s. Volksbank CZ, ass. 330 000 31.12.2005 061831
SOD ¢&.200W171/001.00/0025554212 31 Dec 2005

€D DDC, Rekonstrukce fasady provozni budovy CD Brno, Kounicova 26

€D DDC, Reconstruction of the front of the administrative building of CD Brno, Kounicova 26

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Skanska CZ region Brno s.r.o. Raiffeisenbank, a.s. 11 809 000 31.12.2005 030388
SOD ¢&. 3035-03-300-002 31 Dec 2005

Meéstskd ¢ast Lien, oddilny kanalizacni systém

Ligen, a city borough, separate sewage system

Zaruka za dobré provedeni smlouvy

Guarantee for the due performance under the contract

TOPGEO BRNO, spol. s r.o. Ceska sporitelna ass. 56 785 7.1.2006 BZ2280/02
SOD 800W216/16/006.00/0041603338 7 Jan 2006

Modernizace trati Bfeclav-Hodonin

Modernisation of the Breclav-Hodonin track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

FIRESTA Fiser, rekonstrukce, stavby a.s. Brno Komeréni banka, a.s. 932 385 13.3.2006 4010611062
SoD 900w 109/00/005.00/0025317628 13 Mar 2006

CD DDC, Modernizace t.i. Pferov—Hranice

CD DDC, Modernisation of the Prerov-Hranice track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

ELORA GROUP s.r.o. Komeréni banka, a.s. 63 550 26.3.2006 4020603078
SoD 000W0133/14/004.00/0025365517 26 Mar 2006

Dodévka a montéz svétlika - PRIMA

Delivery and assembly of air shafts - PRIMA

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

DS Holding, a.s. Olomouc Citibank, a.s. 162 590 31.3.2006 5002033
SOD 900W109/00,/004.00/0063478412 31 Mar 2006

Modernizace trati Pferov-Hranice

Modernisation of the Pferov-Hranice track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

LIKO-S spol. s r.o. Ceskoslovenska obchodni 768 097 16.4.2006 HBRZ00291
SoD 000W 133/14/001.00/60734795 banka as. 16 Apr 2006

Komeréni objekty Frydek-Mistek

Commercial facilities in Frydek-Mistek

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

SARAVEC A RUC, spol.s r.o. Komeréni banka, a.s. 88 750 12.5.2006 4010601056
SoD 000W 133/4030,/009.00/0063476711 12 May 2006

Komeréni objekty Frydek-Mistek

Commercial facilities in Frydek-Mistek

Zéruka za odstranéni vad v zaru¢nf Ihité

Guarantee for the removal of defects in the warranty period
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LUMEN as. Ceska sporitelna, a.s.
SoD 000w 133/4030/002.00/25197452

Komeréni objekty Frydek-Mistek (PRIMA)

Commercial facilities in Frydek-Mistek (PRIMA)

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

439 500

6.6.2006
6 Jun 2006

Bez Cisla
No number

STRABAG CR a.s. Raiffeisenbank a. s., Praha
SoD 003/LABV/2001

Brno, Jundrovska, Ziviné kce vozovky

Brno, Jundrovskd, bituminous construction of the road

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

53 707

14.6.2006
14 Jun 2006

022986

ELORA GROUP s.r.o0. Komeréni banka, a.s.
SoD 900W260/4011/021.00/0025365517

Spole¢. obchodni centrum Hradec Kralové

Community and shopping centre in Hradec Krélové

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

236 250

28.6.2006
28 Jun 2006

4020602078

STRABAG CR a.s. Raiffeisenbank a. s.
SoD 000W391/4030/017.00/0060838744

Olomouc, Nova ul. obyt. kaskddovy dim

Olomouc, Nov4 st. residential house

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

16 901

9.8.2006
9 Aug 2006

0229863

AVANT komunikace, s.r.o. Ceskoslovenska obchodni
SOD 000W260/4011/007.00/0060935430 banka as.

Spole¢. obchodni centrum Hradec Kralové

Community and shopping centre in Hradec Krélové

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

1112 020

16.8.2006
16 Aug 2006

HTFZ01016

LIFTCOMP a.s. Ceska sporitelna, a.s.
SOD ¢. 200W180/4026/020/25385968

Pramyslova zéna Ostrava-Mosnov, Il. etapa

Industrial park Ostrava-Mosnov, Il stage

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

25 750

31.8.2006
31 Aug 2006

543233/03

TOPGEO BRNO, spol. s r.o. Ceska sporitelna, a.s.
SOD 000W467/3054,/005.00/0041603338

Modernizace trati Hranice-Studénka

Modernisation of the Hranice-Studénka tram

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

2931

20.9.2006
20 Sep 2006

BZz2278/02

TOPGEO BRNO, spol. s r.o. Ceska sporitelna, a.s.
SOD 000W350/3022/001.00/0041603338

Brno - Antonina Prochazky, MP a kotvy, spec. zakladani 8 ks mikropilot

Brno - Antonina Prochézky, MP and armatures, spec. foundation 8 mikropiles
Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

11784

24.9.2006
24 Sep 2006

Bz2281/02

Skanska PREFA a.s. Ceskoslovenska obchodni
SOD 900W255/4030,/007.00/0025346261 banka as.

Obchodni centrum Pferov

Business Centre Prerov

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

764 050

5.10.2006
5 Oct 2006

HP2Z00357
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Subcontractor guarantee
MANAG MS, a.s. Komeréni banka, a.s. 762 695 5. 10. 2006 4030605062
SOD ¢&. 900W433000/22PS/008/46900047 5 Oct 2006

Nové budova VZP, okr. pojistovna Brno-meésto

New building VZP, regional insurance company Brno-city

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

HASIL a.s. Ceskoslovenska obchodni 163 514 13.12. 2006 HTFZ05206
SOD ¢&. 900W433000/24PS/015/25388193 banka, a.s. 13 Dec 2006

Nova budova VZP, okr. pojistovna Brno-mésto

New building VZP, regional insurance company Brno-city

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

KELLER specialni zakladani, spol. s r.o. Ceska sporitelna, ass. 316 739 31.12.2006 541326/02
SOD ze dne 29. 5. 2001 31 Dec 2006

Spec. objekty SO 73-19-05-08

Spec. structures SO 73-19-05-08

Modernizace trati Hranice - Studénka

Modernisation of the Hranice - Studénka track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

DS Holding, a.s. Olomouc Citibank, a.s. 7 724 910 31.12.2006 5002032
SOD 900W 109,/00,/004.00/0063478412 31 Dec 2006

Modernizace trati Pferov-Hranice

Modernisation of the Pferov-Hranice track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Stavby silnic a Zeleznic, a.s. Dresdner Bank CZ, a.s. 2729 935 20.2.2007 030020
SOD ¢. 000W260/4011/025.00/0045274924 20 Feb 2007

Spolecensko-obchodni centrum Hradec Kralové

Community and shopping centre in Hradec Krélové

Zéruka za odstranéni vad v zaru¢ni h(ité

Guarantee for the removal of defects in the warranty period

Zakladani staveb, a.s. ING BANK N.V. 433 440 28.2.2007 IGP/4049/02
SOD 000W260/4011/004.00/0049241567 28 Feb 2007

Provedeni vrtnych pilot v obj. INTERSPAR Hradec Kralové

Performance of board piles in INTERSPAR Hradec Kralové

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Metrostav, a.s. Praha Raiffeisenbank a. s. 612 690 28.2.2007 020189
SOD 000W260/4011/016.00/0000014915 28 Feb 2007

Spole¢. obchodni centrum Hradec Kralové

Community and shopping centre in Hradec Krélové

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for the removal of defects in the warranty period

VA TECH VOEST MCE Czech Republic, s.r.o. Raiffeisenbank a. s. 59 584 18.3.2007 020022
SOD 2014/01 18 Mar 2007

Rekonstrukce mostu ev. ¢. D2-054 vpravo

Reconstruction of a bridge no. D2-054 right

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee
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OTIS as. Dresdner Bank CZ as.
SOD 000W238/4022/008.00/42324254

Dodavka a montaz 3 ks vytaht

Delivery and assembly of three lifts

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

67 035

31.3.2007
31 Mar 2007

020089

PREZIPP, s.r.o0. Ceska sporitelna, a.s.
SOD 000W407000/4025/001/25263579

SO 01 Vyrobni hala, vyrobni zavod ve Vyskové, spolecnost BKR-CR sro.

S0 01 Production hall, production plant in Viyskov, BKR-CR s.r.o.

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

183 250

30.4.2007
30 Apr 2007

Bz2421/02

ALGON PLUS, a.s. Komeréni banka, a.s.
SOD ¢. 000W467/2034/005.00/0025792377

Modernizace trat. Gseku Hranice-Studénka

Modernisation of the Hranice-Studénka track

Zaruka za dobré provedeni dila

Guarantee for the due performance of work

108 368

28.7.2007
28 Jul 2007

4030702033

TUBES spol. s r.o. Ceskoslovenska obchodni
SOD 000W414,/3084,/002.00/0025062255 banka as.

Projekt LSIF Phare CZ.99,10 - Brno, rekonstrukce verejné kanalizacni sité

Project LSIF Phare CZ.99,10 - Brno, Reconstruction of the public sewage system
Zéruka za dobré provedeni dila

Guarantee for the due performance of work

157 500

30.6.2007
30 June 2007

HTFZ00510

KELLER - specialni zakladani, spol. s r.o. Ceska sporitelna, a.s.
SOD ze dne 29.5.2001 | SOD of 29 May 2001

Spec. objekty SO 73-19-05-08

Spec. structures SO 73-19-05-08

Modernizace trati Hranice - Studénka

Modernisation of the Hranice - Studénka track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

934 813

4.7.2007
4 Jul 2007

541805/02

Dopravni stavby holding a.s. Citibank, a.s.
SOD 900W 109/00,/004.00/0063478412

Modernizace trati Prerov-Hranice, Jezernicky viadukt SO 65-80-03
Modernisation of the Prerov-Hranice track, Jezernicky viadukt SO 65-80-03
Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

5445 651

7.9.2007
7 Sep 2007

5002562

Vytahy Schindler, a.s. Ceskoslovenska obchodni
SOD 000W467/3054,/030.00/0049702190 banka as.

Modernizace trati Hranice - Studénka

Modernisation of the Hranice - Studénka track

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

40 750

10.9.2007
10 Sep 2007

HTFZ03849

Vaclav Kucera, Thunska 1809/7A, Décin Ceskoslovenska obchodnf
SOD 000W443/4011/014.00/0043187404 banka as.

Prijezd Zeleznicnim uzlem Décin

Passage through the railway junction of Décin

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

226 000

31.12. 2007
31 Dec 2007

HTFZ03590
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KONE, a.s. Citibank, a.s. 122 200 15.1.2008 5030197
SOD ¢&. 100W215/3022/008.00/1111176842 156 Jan 2008

Dodavka a montéaz 4 ks vytaht

Delivery and assembley of four lifts

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

KONE, a.s. Citibank, a.s. 43 050 22.1.2008 5030027
SOD ¢&. 100W294,/4011/002.00/00176842 22 Jan 2008

Dodévka a montédz vytahu PW 13/10-19

Delivery and assembly of the PW 13/10-19 lift

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

OTIS as. Dresdner Bank CZ, as. 36 250 14.2.2008 030011
SOD ¢&. 200W206,/4031/005.00/0042324254 14 Feb 2008

Upravy prednadrazniho prostoru v Olomouci lll. etapa

Landscaping in front of the railway station in Olomouc |l stage

Zéruka za odstranéni vad v zaru¢nf h(té

Guarantee for the removal of defects in the warranty period

Specialni ocelové konstrukce Trebestovice, s.r.o. Komeréni banka, as. 1361431 15.2.2008 6310527039019
SOD ¢&. 000W467/3054/029.00/0062969005 15 Feb 2008

CD DDC, Modernizace trat. tiseku Hranice-Studénka, SO 73-19-19 a SO 73-19-20

CD DDC, Modernisation of the Hranice-Studénka track, SO 73-19-19 a SO 73-19-20

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Zakladani staveb, a.s. ING BANK N.V. 2 666 052 30.4.2008 IGP/4015/03
SOD ¢. 200W082/3037,/001.00/0049241576 30 Apr 2008

Silnice /38 Jihlava, obchvat

Road |/38 Jihlava, bypass

Zéruka za odstranéni vad v zaru¢nf Ih(ité

Guarantee for the removal of defects in the warranty period

KONE, a.s. Citibank, a.s. 387 200 6.5.2008 5030177
SOD ¢&.000W443/2077/014.00/0000176842 6 May 2008

Dodévka a montaz 9 ks vytahl

Delivery and assembly of nine lifts

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

TOPGEO BRNO, spol. s r.o. Ceska sporitelna, ass. 34 383 20.9.2008 543312/03
SOD ¢&. 3022-03-300-002 20 Sep 2008

Stokova sit mésta Brna

Sewage network of the city of Brno

Zéruka za vraceni zadrzného

Guarantee for the return of the prepaid retention fee

Vytahy Schindler, a.s. Ceskoslovenska obchodni 26 000 25.9.2008 HTFZ06499
SOD ¢&. 100W300/4011/002.00/0045274011 banka, a.s. 25 Sep 2008

Rekonstrukce domu Jamborova 57/59, Brno, II. etapa

Reconstruction of a house on Jamborova 57/59, Brno, Il stage

Zéruka za odstranéni vad v zaru¢ni Ih(ité

Guarantee for the removal of defects in the warranty period

PENSTAV, spol. s r.o. Ceskoslovenska obchodni 283 000 15.10.2008 HTFZ06692
SOD ¢.5/4289 banka, a.s. 15 Oct 2008

Rekonstrukce ménirny HYDRO

HYDRO exchange house reconstruction

Zaruka za dobré provedeni dila

Guarantee for the due performance of work




Prijaté bankovni zaruky (Udaje v tis. K¢) | Bank Guarantees Received (CZK'000)

Predmét, prijaté zaruky/ Penézni Ustav Celkova vyse Platnost do Cislo zaruky
Subdodavatel zdvazku
Subject matter of the guarantee/ Bank Total payable Valid through ID of bank
Subcontractor guarantee
TOPGEO BRNO, spol. s r.o. Ceska sporitelna, ass. 129 149 11.2.20M 543005/03
SOD ¢ 000W485,/3056,/029.00/0041603338 11 Feb 2011
Tramvajova trat Hlubocepy-Barrandov
Tram lane Hlubo&epy-Barrandov
Zéruka za odstranéni vad v zaru¢nf Ih(ité
Guarantee for the removal of defects in the warranty period
Celkem pfijaté zaruky | Total received guarantees 225 140 627
7. UDALOSTI, KTERE NASTALY PO DATU UCETNI 7. SUBSEQUENT EVENTS

ZAVERKY
Po datu Ucetni zavérky nenastaly z&dné vyznamné udalosti, které No significant events occurred after the balance sheet date that

by mély byt zachyceny v této Ucetni zavérce.

would require disclosure in these financial statements.



