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21. Utetni vykazy za roky 2000, 2001, 2002

21. Financial Statements for the Years Ended 31 December 2000, 2001, 2002

ROZVAHA | BALANCE SHEET
(vtis.KE) | (in CZK thousand)

AKTIVA | ASSETS 2002 2001 2000
fadek Brutto Korekce Netto Netto Netto
row Gross Adjustment Net Net Net
AKTIVA CELKEM | TOTAL ASSETS 1 4543790 -735346 3808444 3625174 2977 136
A Pohledavky za upsany vlastni kapital | Receivables for subscribed capital 2
B. Stala aktiva | Fixed assets 3 2176679 -660635 1516044 1492030 1476718
1 Dlouhodoby nehmotny majetek | Intangible fixed assets 4 67 582 -64 251 3331 2 862 3393
1. Zfizovacivydaje | Incorporation costs 5
2. Nehmotné vysledky vyzkumu a vvoje | Research and development 6
3. Software | Software 7 63 850 -61782 2068 2073 2359
4. Ocenitelnd prava | Valuable rights (patents, licences, know-how) 8 3444 -2 469 975 789 1034
5. Jiny dlouhodoby nehmotny majetek | Other intangible fixed assets 9
6. Nedokonceny dlouhodoby nehmotny majetek | Intangible fixed assets notin-use 10 288 288
7. Poskytnuté zalohy na dlouhodoby nehmotny majetek | "
Prepayments for intangible fixed assets
II. Dlouhodoby hmotny majetek | Tangible fixed assets 12 1814488 56562501 1261987 1277411 1305094
1. Pozemky | Land 13 401 317 -3689 397628 403928 422 515
2. Stavby | Structures 14 843823 -164 865 678 958 712019 740 882
3. Samostatné movité véci a soubory movitych véci | 15 488 895 -383 102 105 793 104 166 117 099
Machinery, tools & equipment, vehicles and fixtures
4. Péstitelské celky trvalych porostt | Perennial crops 16
5. Zakladni stddo ataznd zvitata | Breeding and draught animals 17
6. Jiny dlouhodoby hmotny majetek | Other tangible fixed assets 18 97 97 12 335 1161
7. Nedokonceny dlouhodoby hmotny majetek | Tangible fixed assets not-in-use 19 32587 32587 32 354 6 864
8. Poskytnuté zalohy na dlouhodoby hmotny majetek | 20 41683 41683 6963 71
Prepayments for tangible fixed assets
9. Opravna poloZka k nabytému majetku | 21 6 086 -845 5241 5646 6052
Adjustments to acquired assets (goodwvill)
Il Dlouhodoby finanéni majetek | Non-current financial assets 22 294 609 -43 883 250726 211 757 168 231
1. Podilové cenné papiry a podiy v podn. s rozhod. vivem | 23 215 365 -33383 181 972 170 609 118 206
Shares and ownership interests in subsidiaries
2. Podilové cenné papiry a podily v podn. s podst. vivem | 24 48901 -10 190 38711 38711 36229
Shares and ownership interests in associates
3. Ostatni dlouhodobé cenné papiry a podily | 25 250 -2650 2377 13736
Other securities and ownership interests
4. Pujcky podniktm ve skupingé | Intercompany loans 26
B. Jiny finan¢ni majetek | Other non-current financial assets 27 60 -60 60 60
6. Nedokonceny dlouhodoby finanéni majetek | 28
Non-current financial assets not-in-use
7. Poskytnuté zalohy na dlouhodoby finanéni majetek | 29 30043 30043

Prepayments for non-current financial assets




AKTIVA | ASSETS 2002 2001 2000
Fadek Brutto Korekce Netto Netto Netto
row Gross Adjustment Net Net Net
C. Obézna aktiva | Current assets 30 2294793 -74711 2220082 2070941 1447879
l. Zasoby | Stocks 31 273 480 -8795 264 685 580 887 279 750
1. Materidl | Materials 32 48 006 -2 759 45247 38794 45972
2. Nedokoncéena vyroba a polotovary | 33 219628 -4938 214 690 530562 208 972
Work-in-progress and semifinished products
3. Vyrobky | Finished products 34 3843 -1098 2745 7995 22528
4. Zvitata | Livestock 35
B. ZboZi | Purchased goods for resale 36 627 627 751 1545
6. Poskytnuté zalohy na zasoby | Advance payments for stocks 37 1376 1376 2785 733
II. Dlouhodobé pohledavky | Long-term receivables 38 304 043 304 043 90 560 45 541
1. Pohledévky z obchodniho styku | Trade receivables 39 144628 144 628 86 187 23608
2. Pohledévky ke spolecnikiim a sdruZeni | 40 156 888 156 888 4912
Receivables from partners and consortium members
3. Pohledévky v podnicich s rozhodujicim viivem | 41
Amounts receivable from subsidiaries
4. Pohledavky v podnicich s podstatnym viivem | 42
Amounts receivable from associates
5. Jiné pohledévky | Other receivables 43 2527 2527 4373 17 021
lll.  Kratkodobé pohledavky | Short-term receivables 44 1249578 65916 1183662 1197 500 988 115
1. Pohleddvky z obchodniho styku | Trade receivables 45 839878 -65 815 774063 926 214 740 245
2. Pohledavky ke spole¢nikdim a sdruZeni | 46 295999 295999 126 984
Receivables from partners and consortium members
3. Sociélni zabezpeceni | Social security 47
4. Stét-dariové pohledavky | Taxes receivable 48 58 596 58 596 57 704 61135
5 Pohledévky v podnicich s rozhodujicim viivem | 49 1417 1417 11 060 12 231
Amounts receivable from subsidiaries
6 Pohledévky v podnicich s podstatnym viivem | 50 7338 1787
Amounts receivable from associates
7 Jiné pohledévky | Other receivables 51 53688 -101 53587 68200 162 717
V. Finanéni majetek | Cash and cash equivalents 52 467 692 467 692 201994 134 473
1. Penize | Cash onhand 53 31 311 90 86
2. Uty vbankach | Cash held with banks 54 467 381 467 381 201 904 134 387
3. Kratkodoby financni majetek | Current financial assets 55
4. Nedokonceny kratkodoby finanéni majetek | Current financial assets not-in-use 56
D. Ostatni aktiva - prechodné Ucty aktiv | Other assets 57 72 318 72 318 62 203 52 539
I, Casové rozliseni | Temporary assets 58 58 622 58 622 56 7563 45 166
1. Néklady pristich obdobi | Deferred expenses 59 48 477 48 477 42 084 32198
2. Prijmy pristich obdobi | Accrued income 60 10 145 10 145 2632 8505
3. Kursové rozdily aktivni | Foreign exchange translation losses 61 12 037 4463
II. Dohadné Ucty aktivni | Estimated assets 62 13 696 13 696 5450 7 373

Kontrolni ¢islo | Control number

999 18 161464 -2941384 16220080 14495246 11091 171

POZNAMKY

Sloupec 1 "brutto"

oznacuje ocenéni jednotlivych majetkovych sloZek aktiv na pfislusnych
Uctech aktiv (Ucty v Uctové skupiné 09, 19, 29, 39) - tyto Ucty se odecitajf
Sloupec 2 "korekce"

oznacuje opravky (ictové skupiny 07, 08 a tcet 098) a opravné polozky
Sloupec 3 "netto"

oznaduje rozdil mezi sloupci 1 a 2 (brutto stav minus korekce)

NOTES

Column 1 "brutto"

valuation of assets on the particular asset's accounts and adjustments
to assets (particular accounts in group 09, 19, 29, 39) - these accounts

are deductable
Column 2 "correction"

accumulated depreciation (group of accounts 07, 08 and account 098)

and adjustments
Column 3 "netto"

difference between columns 1 and 2 (brutto balance minus correction)
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ROZVAHA | BALANCE SHEET
(vtis. K¢) | (in CZK thousand)

PASIVA | LIABILITIES AND EQUITY . | row 2002 2001 2000
PASIVA CELKEM | TOTAL LIABILITIES 63 3808 444 3625 174 2977 136
A Vlastni kapital | Equity 64 791 745 770217 694 912
. Zakladni kapital | Share capital 65 486 463 486 463 486 463
1. Zé&kladnikapital | Share capital 66 486 463 486 463 486 463
2. Vlastni akcie a viastni obchodni podily | Treasury shares 67
3. Zmény zékladniho kapitdlu | Changes in share capital 68
II. Kapitalové fondy | Capital funds 69 352 3286 3286
1. EmisnfaZio | Share premium 70
2. Ostatni kapitdlové fondy | Other capital funds 71 3286 3286 3286
3. Ocerlovaci rozdily z precenéni majetku a zévazkl | Gains or losses from revaluation of assets 72 -2934
4. Oceriovaci rozdily z pfecenéni pri pfeménach | Gains or losses from the revaluation upon transformation 73
ll.  Fondy ze zisku | Funds created from profits 74 243 125 199 778 172 835
1. Z&konny rezervnifond | Statutory reserve fund 75 62423 58388 56 771
2. Nedélitelny fond | Non-distributable fund 76
3. Statutdmni a ostatnifondy | Statutory and other funds 77 180 702 141 390 116 064
IV.  Vysledek hospodareni minulych let | Retained profit or loss from prior years 78
1. Nerozdéleny zisk minulych let | Retained earnings from previous years 79
2. Neuhrazend ztrdta minulych let | Accumulated losses from previous years 80
V. Vysledek hospodareni | Profit or loss of current year 81 61 805 80 690 32328
B. Cizi zdroje | Liabilities 82 2753 333 2 601527 2203 706
. Rezervy | Reserves 83 33675 49690 16 807
1. Rezervy zékonné | Statutory reserves 84 17 865 8932
2. Rezervanadan z pfim0 | Reserve for income tax 85
3. Rezerva na kursové ztréty | Reserve for foreign exchange losses 86 12 037 4463
4. Ostatnirezervy | Other reserves 87 18 246 47 078 12 344
5. Odlozeny dariovy zavazek (pohledavka) | Deffered tax liability (asset) 88 -2 436 -18 357
II. Dlouhodobé zavazky | Long-term liabilities 89 476 213 327 780 332978
1. Zéavazky k podnikiim s rozhodujicim viivem | Long-term payables to subsidiaries 90
2. Zavazky k podnikdm s podstatnym viivem | Long-term payables to associates 91
3. Dlouhodobé prijaté zélohy | Longterm advances received 92 334 166 239 125 261516
4. Emitované dluhopisy | Bonds issued 93
5. Dlouhodobé sménky k thradé | Long-term bills of exchange to be paid 94
6. Jiné dlouhodobé zévazky | Other long-term payables 95 142 047 88 665 71462
Il Kratkodobé zavazky | Short-term liabilities 96 1808 788 1867 051 1303982
1. Zavazky z obchodniho styku | Trade payables 97 1646 939 1672853 1173076
2. Zavazky ke spolecnikiim a sdruzeni | Payables to partners and consortium members 98 83585 99 627 33373
3. Z&vazky k zaméstnancim | Payables to employees 99 36 231 31482 29032
4. Zavazky ze socidlniho zabezpeceni | Social security 100 18 257 15 165 13354
B. Stat-darové zavazky a dotace | Taxes payable and subsidies 101 20283 43517 4441
6. Zavazky k podnikim s rozhodujicim viivem | Payables to subsidiaries 102 10418
7. Zévazky k podniktim s podstatnym viivem | Payables to associates 103
8. Jiné zévazky | Other payables 104 3493 4417 40288
V. Bankovni Gvéry a vypomoci | Bank loans and borrowings 105 434 657 357 006 549 939
1. Bankovni Gvéry dlouhodobé | Longterm bank loans 106 71680 89 600
2. Bé&Zné bankovniGvéry | Shortterm bank loans 107 434 657 285 326 460 339
3. Krétkodobé finanéni vypomoci | Short-term borrowings 108
C. Ostatni pasiva - pfechodné ucty pasiv | Other liabilities 109 263 366 253430 78 518
. Casové rozliseni | Temporary liabilities 110 1583 14 836 9827
1. Vydaje pristich obdobi | Accrued expenses m 1523 1947 5801
2. Vlynosy pifdtich obdobi | Deferred income 112 60 61 445
3. Kursové rozdily pasivni | Foreign exchange translation gains 13 12828 3581
II. Dohadné Géty pasivni | Estimated liabilities 114 261783 238594 68 691
Kontrolni &islo | Control number 999 14 910 188 14 181 412 11 807 525




VYKAZ ZISKU A ZTRATY | PROFIT & LOSS ACCOUNT
(vtis. KE) | (in CZK thousand)

Text | ltem . | row 2002 2001 2000
l. Trzby za prodej zbozi | Sales of goods purchased for resale 1 1978 2416 64 460
A Néklady vynaloZené na prodané zbozi | Cost of goods sold 2 817 8563 60850
+  Obchodni marze | Gross margin 3 1161 1563 3610
Il Vykony | Production 4 6 394 955 6518 379 5 668 086
1. TrZby za prodej viastnich vyrobkt a sluzeb | Sale of own products and services 5 6620 180 6 087 836 5517 030
2. Zména stavu vnitropodnikovych zésob viastni vyroby | Change in finished goods and work-n-progress 6 -308 298 311994 93 564
3. Aktivace | Own work capitalized 7 83073 118 649 57 492
B. Vykonova spotfeba | Purchased consumables and services 8 5524 161 5529 116 4931 459
1. Spotieba materidlu a energie | Consumables 9 1227 246 1361174 1076 419
2. Sluzby | Services 10 4296 9156 4167 942 3855040
+  Pfidana hodnota | Added value 1 871955 990 826 740 237
C. Osobni naklady | Staff costs 12 658 382 603 982 533 969
1. Mzdové néklady | Wages and salaries 13 480061 441576 390 247
2. Odmény ¢lendm orgénti spole¢nosti a druzstva | Remuneration of board members 14 885 474 575
3. Néklady na sociélni zabezpeceni | Social insurance 15 172 694 157 547 1386591
4. Socidninéklady | Social benefits 16 4742 4385 4556
D. Dané a poplatky | Taxes and charges 17 9467 14237 12923
E Odpisy dlouhodobého nehmotného a hmotného majetku | 18 68323 75014 55442
Depreciation of intangible and tangible fixed assets
Il TrZzby z prodeje dlouhodobého majetku a materidlu | Sale of fixed assets and material 19 27 100 59 819 30341
F ZUstatkové cena prodaného dlouhodobého majetku a materidlu | 20 23 164 43522 26 442
Net book value of fixed assets and material sold
V. ZUctovanirezerv a Gasového rozliseni provoznich vynost | 21 27 430 6638 12 460
Drawing of reserves, additions to complex deferred expenses
G. Tvorba rezerv a ¢asového rozliseni provoznich néklad(i | 22 23332 33705 11334
Additions to reserves, settlement of complex deferred expenses
V. Zuctovani opravnych poloZek do provoznich vynost | 23 130 930 68 692 20082
Drawing of provisions and depreciation of negative goodwill
H. ZUctovani opravnych polozek do provoznich nékladt | Creation of provisions and depreciation of goodwill - 24 98 068 120 430 68 726
VI Ostatni provozni vynosy | Other operating income 25 190 333 290 809 240811
I Ostatni provozninéklady | Other operating expenses 26 227 197 343983 225020
VIl Prevod provoznich vynosti | Transfer of operating income 27
J. Prevod provoznich nakladt | Transfer of operating expenses 28
* Provozni vysledek hospodareni | Operating profit or loss 29 139 815 181911 110 075
V. Trzby z prodeje cennych papirti a podild | Proceeds from sale of securities and ownership interests 30 9574 11613 152 963
K. Prodané cenné papiry a podily | Cost of securities and ownership interests sold 31 6579 11183 152 718
X, Vynosy z dlouhodobého finan¢niho majetku | Income from non-current financial assets 32 1514 3222 1514
1. Vynosy z cennych papirt a podilt v podnicich ve skuping | 33 1514 3222 1247
Income from intercompany securities and ownership interests
2. \lynosy z ostatnich dlouhodobych cennych papirt a podilti | 34
Income from other securities and ownership interests
3. Vynosy z ostatniho dlouhodobého finanéniho majetku | Income from other non-current financial assets 35 267
X, Vynosy z kratkodobého finan¢niho majetku | Income from current financial assets 36
L Néklady z finanéniho majetku | Income from financial assets 37
XL Vynosy z pfecenéni majetkovych cennych papirt | Income from the revaluation of equity securities 38
M. Néklady z precenéni majetkovych cennych papirt | Cost of the revaluation of equity securities 39
Xl Zuctovani rezerv do finanénich vynost | Drawing of financial reserves 40 29877 4463 1883
N. Tvorba rezerv na financni néklady | Additions to financial reserves 41 2038 28 637 4763
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VYKAZ ZISKU A ZTRATY | PROFIT & LOSS ACCOUNT
(vtis. KE) | (in CZK thousand)

Text | ltem . | row 2002 2001 2000
Xl Zuctovani opravnych poloZek do financnich vynost | Settlement of provisions 42 2829 2 8564
0. Z(c¢tovani opravnych poloZek do financnich nakladt | Additions to provisions 43 31194 8061 4075
XIV. " Vynosové Uroky | Interestincome 44 8322 13286 14570
P Nékladové droky | Interest expense 45 23579 41693 40537
XV.  Ostatnifinanéni vynosy | Other financial income 46 51237 11577 2701
Q Ostatni financni ndklady | Other financial expenses 47 52 713 34050 10639
XVI. Prevod finan¢nich vynost | Transfer of financial income 48
R. Prevod financnich nakladd | Transfer of financial expenses 49
" Finanéni vysledek hospodareni | Financial profit or loss 50 -12 750 -76 609 -39 101
S. Dani z pfijm0 za bé&Znou ¢innost | Income tax on ordinary activities 51 b4 457 44230 39019
1. -splatnd | due 52 38536 73 005 32332
2. -odloZzend | deferred 53 15921 -28 775 6 687
** Vysledek hospodareni za béznou Cinnost | Profit or loss from ordinary activities b4 72 608 61072 31955
XVII. MimoFadné vynosy | Extraordinary income 55 31864 15576
T Mimoréadné néklady | Extraordinary expenses 56 14 085 11 646 10898
u. Dani z pfijma z mimoradné ¢innosti | Income tax on extraordinary activities 57 -3282 600 4 305
1. -splatnd | due 58 -3282 600 4 305
2. -odloZzend | deferred 59
* Mimoradny vysledek hospodareni | Extraordinary profit or loss 60 -10 803 19618 373
W. Prevod podilu na vysledku hospodatenti spole¢nikam (+/-) | 61
Transfer of shares on profit or loss of partnership to partners
***  Vysledek hospodafeni za Géetni obdobi (+/-) | Profit or loss of the current year 62 61 805 80 690 32328
Vysledek hospodareni pfed zdanénim (+/-) | Profit or loss of the current year before taxation 63 112 980 125520 75 652

Kontrolni ¢islo | Control number

99 27557311 28054694 24552047

POZNAMKY

Pismeno oznacuje néklady.
Rimska ¢islice oznaduje vynosy.

Vykaz "Vysledovka" je usporadan stupriovité, tzn. Ze soucty za jednotlivé
stupné hospodarského vysledku (oznaCeny jednou hvézdickou) jsou
zjistény jako soucty rozdillt mezi jednotlivymi vynosovymi a nakladovymi
polozkami.

Oznaceni a mezisoucty:

+ (plus) oznacuje rozdilovou poloZku s ekonomickym vyznamem

* (hvézdicka) oznacuje jednotlivé stupné celkového hospodérského
vysledku a dané z prijmu:

* provozni hospodérsky vysledek

* finanéni hospodarsky vysledek

* dan z prijmu

* mimoradny hospodérsky vysledek

oznacuje hospodarsky vysledek z bézné ¢innosti po zdanéni
(soucet provozniho a finan¢niho hospodarského vysledku snizeny

o dan z pfijmu za béZnou ¢innost)

oznacuje celkovy hospodarsky vysledek za Gcetni obdobi (soucet
bézného a mimoradného hospodarského vysledku)

NOTES

Letter indicates costs and expenses.
Roman number indicates income.

The Profit & Loss Account statement is segmented in a manner when
the totals for particular segments of the profit/loss (market with a star) are
identified as sums of differences between the individual revenue

and expense items.

Indication and subtotals:

+ (plus) indicates item after reduce, which has the economic meaning.
*  (star) indicates particular steps to complete profit and income tax:
* Operating profit

* Financial profit

* Income tax

* Extraordinary profit

indicates profit after tax on ordinary activities (operating profit +
financial profit - income tax on ordinary activites)

indicates total profit for current year (profit on ordinary

and extraordinary activites)

*%

b



PREHLED O PENEZNICH TOCICH | CASH FLOW STATEMENT
(vtis. KE) | (in CZK thousand)

Text | ltem 2002 2001 2000
P Stav penéznich prostiedkt a penéznich ekvivalentd na zacatku Gcetniho obdobi | 201 994 134 473 5271
Cash and cash equivalents at the beginning of the accounting period
PenéZni toky z hlavni vydéle¢né ¢innosti (provozni ¢innost) | Cash flows from ordinary activities
Z Ugetni zisk nebo ztrata z b&zné &innosti pred zdanénim | 127 064 105 303 70973
Profit/(loss) from ordinary activities before tax
Al Upravy o nepenézni operace | Adjustments for non-cash transactions 7 231 353 621 135 208
A1 Odpisy stélych aktiv (+) s vyjimkou zlistatkové ceny prodanych stélych aktiv, a déle umorovani opravné polozky
k nabytému majetku (+/-) | 70225 70955 51985
Depreciation of fixed assets (+) excluding book value of fixed assets sold, amortization of goodwill (+/-)
A12.  Zména stavu opravnych poloZek, rezerv | Change in provisions, reserves -36 839 273028 60434
A13.  Zisk (ztréta) z prodeje stélych aktiv (/+) | Profit/(loss) on sale of fixed assets (+/-) -5298 -15 548 -1664
A14.  Vynosy zdividend a podilina zisku (-) | Revenues from dividends (-) -15614 -3222 -15614
A15B.  Vylctované nakladové Uroky (+) s vyjimkou kapitalizovanych trokd a vydcétované vynosové droky (-) | 15 766 28408 25967
Interest expense (+) excluding capitalized interest and interest income (-)
A1.6. Pfipadné Upravy o ostatni nepenézni operace | Other non-cash transactions -35 109
Ar Cist{/ penézni tok z provozni ¢innosti pred zdanénim, zménami pracovniho kapitalu
a mimoradnymi polozkami | 134 295 458 924 206 181
Net cash flow from operating activities before tax, movements in working capital and extraordinary items
A2. Zmeény stavu nepenéznich slozek pracovniho kapitélu | Change in working capital 44949 -126 538 213182
A21.  Zména stavu pohledavek z provozni ¢innosti (+/-) aktivnich G¢td Gasového rozliseni a dohadnych Uct aktivnich | -194 569 -347 688 -6 476
Change in receivables from operating activities (+/-)
A22.  Zména stavu krétkodobych zavazkd z provozni ¢innosti (+/-) pasivnich Ut casového rozlisent
a dohadnych G¢td pasivnich | Change in short-term payables from operating activities (+/-) -75 116 525530 307 566
A23. Zménastavu zasob (+/-) | Change ininventory (+/-) 314 634 -304 380 -87 908
A24. Zména stavu kratkodobého finanéniho majetku nespadajictho do penéznich prostredkd a ekvivalentl |
Change in short-term investments
A Cisty penézni tok z provozni &innosti pfed zdanénim a mimotadnymi polozkami | 179 244 332 386 419 363
Net cash flow from operating activities before tax and extraordinary items
A3. Vyplacené Uroky s vyjimkou kapitalizovanych Grokti (-) | Interest paid (-), except interest capitalised -20 544 -31489 -35 065
A4 Prijaté troky (+) | Interest received (+) 321 9938 633
Ab. Zaplacena dan z pfijmu za béznou ¢innost a za domérky dané za minuléd obdobi (-) | -69 111 -14 741 -25 9563
Income tax paid for operating activities, additional tax paid for previous periods (-)
AB. Prijmy a vydaje spojené s mimoradnymi tcetnimi pfipady, které tvorf mimoradny vysledek hospodarent
véetné uhrazené splatné dané z prijmu z mimoréadné ¢innosti | -600 21761 6668
Receipts and expenditures relating to extraordinary activities, which create extraordinary profit or loss, including
income tax paid from extraordinary activities
A Cisty penézni tok z provozni &innosti | Net cash flow from operating activities 102 300 317 855 365 656
PenéZni toky z investiéni ¢innosti | Cash flows from investing activities
B.1. Vydaje spojené s nabytim stélych aktiv | Fixed assets expenditures -132 629 -131 125 -131 662
B2. Prijmy z prodeje stalych aktiv | Receipts from fixed assets sold 26 704 53 65b 83499
B.3. PUijcky a Uvéry spiiznénym osobam | Loans provided to related parties 34 390 29795 -22 003
B Cisty pen&zni tok vztahuiici se k investiéni &innosti | Net cash flow from investing activities -71 535 -47 675 -70 166

m Annual Report 2002



ava 2002

yrocni zpr

’

400

PREHLED O PENEZNICH TOCIiCH | CASH FLOW STATEMENT
(vtis.K&) | (in CZK thousand)

Text | ltem 2002 2001 2000
Penézni toky z finan¢nich ¢innosti | Cash flow from financial activities
C1l. Dopady zmén dlouhodobych zévazkd popr. takovych kratkodobych zavazkd, které spadaji do oblasti
finanéni ¢innosti na penézZni prostfedky a ekvivalenty | 272 786 -198 131 -161 427
Change in long term or short term payables that relate to financial activities on cash and cash equivalents
C2. Dopady zmén viastniho kapitélu na penézni prostfedky a penézni ekvivalenty | Impact on cash due to change in equity -39 367 -6 385 -6 375
C21.  Zvyseni penéznich prostfedkt a penéznich ekvivalent( z titulu zvySeni zékladniho kapitélu, emisniho &zia,
event. rezervniho fondu, véetné slozenych zéloh na toto zvyseni (+) | 1617 656
Increase of cash and cash equivavalents due to change in registered capital, share premiumy/reserve fund, including
prepayments made for this increase (+)
C22.  Vyplaceni podilu na viastnim kapitélu spole¢niktim (-) | Capital payments to partners and shareholders (-)
C2.3. Dalsivklady penéznich prostredk( spolecnikti a akcionarl (+) |
Other cash payments made by partners and shareholders (+)
C.24.  Uhrada ztréty spoleniky (+) | Reimbursement of loss by partners (+)
C25.  Primé platby na vrub fondli () | Payments made from funds (-) -8 116 -3690 -985
C26. Vyplacené dividendy nebo podily na zisku véetné zaplacené srézkové dané vztahuijici se k témto ndroklm
a véetné financniho vyporadani se spolecniky verejné obchodni spolecnosti a komplementéri u komanditnich
spolecnosti (-) | -31 251 -1 000 -1 0561
Dividends and ownership interests paid, including withholding tax related to these claims and including financial
clearance with partners (-)
C.2.7.  Jiné pouZiti hospodarského vysledku | Other use of results of operations -3312 -4 995
C3. Prijaté dividendy a podily na zisku (+) | 1514 1857 15614
Dividends and ownership interests received, except companies where the main activity is investing activity (+)
c Cisty penézni tok vztahuiici se k finanéni &innosti | Net cash flow from financing activities 234933 -202 659 -166 288
F Cisté zvySeni, resp. snizeni penéznich prostiedk |
Net increase or decrease of cash and cash equivalents 265 698 67 521 129 202
R Stav penéznich prostfedk( a penéznich ekvivalent(i na konci obdobi | 467 692 201994 134 473

Cash and cash equivalents at the end of the period

Ve vykazu o penéznich tocich doslo ke zméné vykazovani zmény stavu
ostatnich aktiv a ostatnich pasiv. V loriském roce byly dopady téchto zmén
promitnuty na fadku A.1.2. K rozvahovému dni 31. 12. 2002 je zména
ostatnich aktiv zobrazena na radku A.2.1. a zména ostatnich pasiv
nafadku A.2.2.

Ve vykazu o penéznich tocich byl nové zarazen radek A.1.6. na kterém
se zachycuji Upravy o ostatni nepenézni operace nezachycené na jinych
tadcich. Udaje k 31. 12. 2001 jsou prezentovany v ptivodni struktufe.

Za penézni prostfedky a ekvivalenty se povazuiji vSechny prostredky
uvedené na fadku ¢. 52 v Rozvaze.

The cash flow statement was subject to a change in the reporting of changes
in the balances of other assets and liabilities. In 2001, the impacts of these
changes were reflected within line A.1.2. As of 31 December 2002,
changes of other assets are included in line A.2.1. and changes in other

liabilities in line A.2.2.

The cash flow statement newly includes line A.1.6. which reflects
adjustments for other non-cash transactions not recognized in other lines.
Figures as of 31 December 2001 are presented in the original structure.

Cash and cash equivalents include all funds reported in balance sheet

line 52.
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Nézev spole¢nosti: 7S Brmo, as.

Sidlo: Buresova 938/17, Brno-stfed, PSC 660 02
Pravni forma: akciova spolecnost

ICO: 46342796

LI L

predseda predstavenstva
a generalni feditel

V Brné dne 28. tnora 2003

1. OBECNE UDAJE
1.1. ZaloZeni a charakteristika spolec¢nosti

Akciova spole&nost ZS Brno, a.s. vznikla transformaci statniho podniku
Zelezniéni stavitelstvi Brno. Byla zaloZena dne 31. biezna 1992 formou
notarského zapisu, jehoZ nedilnou soucésti je zakladatelska listina

a schvélené stanovy spolecnosti. Spole¢nost byla zapsana do obchodniho
rejstiiku Krajského obchodniho soudu v Brné dne 1. dubna 1992.

Spole¢nost ma zakladni kapitél ve vysi 486 463 tis. K&, ktery je rozdélen
do 486 463 ks akcii na majitele ve jmenovité hodnoté 1 000 K&.

Fyzické a pravnické osoby podilejici se na zékladnim kapitélu spolec¢nosti
a vyse jejich podilu jsou uvedeny v nésledujicich tabulkach:

7S Brno, as.

BureSova 938 / 17, Brno-stred, 660 02
Joint stock company

46342796

Business name:
Registered office:
Legal status:
Corporate ID:

(gl\(ﬂ\ii% ggfl\(@\w

Chairman of the Board of Directors
and Chief Executive Officer

Brno, 28 February 2003

1. GENERAL INFORMATION
1.1. Company's Incorporation and Characteristics

The joint stock company ZS Brno, ass. (hereinafter the “Company”) was
incorporated as a successor to Zelezniéni stavitelstvi Brno, a state owned
company. The Company was incorporated by Notarial Registration

on 31 March 1992. An integral part of this incorporation is the Deed

of Foundation and the approved Articles of Association of the Company.
The Company was recorded in the Register of Companies of the Regional
Commercial Court in Brno on 1 April 1992.

The Company's share capital is CZK 486,463 thousand and consists
of 486,463 shares of bearer stock, each with a nominal value
of CZK 1,000 each.

Individuals and corporate entities with ownership interest and the amount
of their interest are presented in the following table:

2002

Akcionaf Pocet akcif Pocet akcionard Podil na ZK
Shareholder Number of shares Number of shareholders Ownership interest
Fyzické osoby | Individuals 16 032 702 3.30%
Prévnické osoby | Corporate entities 470431 13 96,70 %
Celkem | Total 486 463 715 100,00 %
2001

Akcionar Pocet akcif Pocet akciondrd Podil na ZK
Shareholder Number of shares Number of shareholders Ownership interest
Fyzické osoby | Individuals 74 380 753 15,29 %
Pravnické osoby | Corporate entities 412 083 13 84,71 %
Celkem | Total 486 463 766 100,00 %
2000

Akciondr | Pocet akcif Pocet akcionar Podil na ZK
Shareholder Number of shares Number of shareholders Ownership interest
Fyzické osoby | Individuals 79703 974 16,40 %
Prévnické osoby | Corporate entities 406 760 13 83,60 %
Celkem | Total 486 463 987 100,00 %
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Kapitalova Gcast na podnikani spole¢nosti podle statni pfislusnosti

Capital Investment in the Company's Operations per Country

2002

Statni prislusnost akcionare Pocet akcif Pocet akcionart Podil na ZK
Country Number of shares Number of shareholders Ownership interest
Ceské republika | Czech Republic 479989 660 98,67 %
Anglie | England 2845 1 0,68 %
Rakousko | Austria 2 807 1 0,568 %
Slovenské republika | Slovak Republic 804 50 0,17 %
USA | USA 10 1 0,00 %
Holandsko | Netherlands 5 1 0,00 %
Kanada | Canada 3 1 0,00 %
Celkem | Total 486 463 715 100,00 %
2001

Stétni prislusnost akcionare Pocet akcif Pocet akcionard Podil na ZK
Country Number of shares Number of shareholders Ownership interest
Ceské republika | Czech Republic 482 305 696 99,156 %
Anglie | England 342 1 0,07 %
Rakousko | Austria 2 807 1 0,568 %
Slovenské republika | Slovak Republic 999 67 0,20 %
USA | USA 10 1 0,00 %
Celkem | Total 486 463 766 100,00 %
2000

Statni prislusnost akcionare Pocet akcif Pocet akcionart Podil na ZK
Country Number of shares Number of shareholders Ownership interest
Ceské republika | Czech Republic 481 465 893 99,00 %
Anglie | England 80 1 0,00 %
Rakousko | Austria 2771 1 0,60 %
Slovenské republika | Slovak Republic 2137 91 0,40 %
USA | USA 10 1 0,00 %
Celkem | Total 486 463 715 100,00 %

Hlavni akciondfi spolecnosti s podilem vice jak 20 % na ZK

Principal Stockholders of the Company with Ownership Interest over 20 %

Prévnické osoby Podil v % Corporate entities Ownership interest %
2002  ZPSV Uhersky Ostroh, as. 96,10 2002  ZPSV Uhersky Ostroh, ass. 96.10
2001  ZPSV Uhersky Ostroh, ass. 78,23 2001  ZPSV Uhersky Ostroh, ass. 78.23
2000 ZPSV Uhersky Ostroh, as. 7720 2000  ZPSV Uhersky Ostroh, ass. 77.20

Spole¢nost je ovlddana prostrednictvim akcionérské smlouvy spoleénostmi
Zeleznigni priimyslova stavebni vyroba, a.s. (ZPSV), Koridor, as.
a MORAVKA CENTRUM, as. Spole¢nost ZPSV viastni 467 498 akcif.

Hlavni éinnost spoleénosti

Hlavni ¢innosti spolecnosti jsou komplexni dodévky stavebnich praci v oboru
inZenyrskych staveb, pozemnich staveb, dopravnich staveb a sanaci.

V roce 2002 bylo priblizné 66 % firemni kapacity realizovano formou
Zeleznicnich zakazek.

1.2. Zmény a dodatky v obchodnim rejstfiku v uplynulém
ucetnim obdobi

Rok 2002
V roce 2002 byly v obchodnim rejstiiku zapsany nésledujici zmény:

Dle usneseni ze dne 18. 10. 2002, které nabylo prévni moci 14. 11. 2002:
Zapis nového predmétu podnikani - Hornické ¢innost.

U osoby Jifiho Cenka zapsén den vzniku funkce, ¢len dozorci rady

od 5. dubna 2002.

The Company is controlled through a Shareholders' Agreement
by Zeleznini primyslova stavebni vyroba, a.s. (ZPSV), Koridor, a.s.
and MORAVKA CENTRUM, as. ZPSV holds 467,498 shares.

Major Operation

The Company is primarily engaged in the construction of engineering,
ground and transport structures and clean-ups. Railway projects
accounted for approximately 66 % of the Company's work in the reporting

period.

1.2. Changes in and Amendments to the Register of Companies

Year 2002

During 2002, the following changes were entered in the Register

of Companies:

Based on the resolution of 18 October 2002 which became effective
on 14 November 2002, a new operation was entered in the Register
of Companies: mining activities.

A new entry was made for Jifi Cenek: member of the Supervisory Board
since 5 April 2001.



Dle usneseni ze dne 21. 1. 2002, které nabylo pravni moci 31. 12. 2002:
Proveden vymaz ¢lena dozorci rady Ing. lvana Foltyna. Den zaniku ¢lenstvi
v dozoréiradé 2. 8. 2002.

Rok 2001

V roce 2007 byly v obchodnim rejstfiku zapisovéany zmény na zékladé
rozhodnuti fAdné valné hromady konané dne 28. 6. 2001 a na zakladé
rozhodnuti dozor&i rady ze dne 24. 7. 2001 a 25. 9. 2001.

Rozhodnuti fadné valné hromady konané dne 28. 6. 2001:

Nové zapsano sidlo spole¢nosti:
- Brno-stfed, Bure3ova 938/17, PSC 660 02

Rozsiteni predmétu podnikani:

- Poradani vystav, veletrht, prehlidek a obdobnych akci.

- Distribuce elektfiny.

- Uprava pfedmétu podnikani u provozovani silniéni motorové dopravy.

Zména stanov spole¢nosti.

Rozhodnuti dozoréi rady ze dne 24. 7. 2001:

Zmeéna v predstavenstvu spolecnosti:

Odvolani:

- Ing. FrantiSek Ledabyl - predseda predstavenstva

- Ing. Michal Stefl - 1. mistopfedseda predstavenstva

- Ing. Petr Hubacz - 2. mistopredseda predstavenstva
- Ing. FrantiSek Formanek - ¢len pfedstavenstva (uvolnén na vlastni

7adost)
Jmenovani:
- Ing. Michal Stefl - predseda predstavenstva
- Ing. Petr Hubacz - 1. mistopfedseda predstavenstva
- Ing. FrantiSek Ledabyl - 2. mistopfedseda predstavenstva

- Ing. Josef Martinovsky - ¢len predstavenstva
Rozhodnuti dozor¢i rady ze dne 25. 9. 2001:

Zména v predstavenstvu spolec¢nosti - jmenovani:
- Ing. Ladislav Patlich - Clen predstavenstva

Rok 2000

V roce 2000 byly v obchodnim rejstfiku zapisovany zmény na zakladé
rozhodnuti f4dné valné hromady konané dne 22. 6. 2000 a mimoradné
valné hromady konané dne 13. 11. 2000.

Radna valna hromada konana dne 22. 6. 2000:

Zapis predmétu podnikani:

- Obstarani sluZeb spojenych se spravou, UdrZzbou a prondjmem
nemovitosti.

- Poradani sportovnich akci.

Zména v dozorci radé spolecnosti:
- Odvolan: Prof. Ing. Petr Moos, CSc.
- Nahrazen: Ing. Ivan Foltyn, r.¢. 440801/425

Based on the resolution of 21 January 2002 which became effective

on 31 December 2002, Supervisory Board member Ivan Foltyn was
deleted and 2 August 2002 was entered as the date of termination of his
Supervisory Board membership.

Year 2001

During 2001, changes were entered in the Commercial Register upon

a decision of the ordinary General Meeting of June 28, 2001, and the
Supervisory Board meetings of July 24, 2001, and September 25, 2001.

Ordinary General Meeting of June 28, 2001:

Entry of a new registered office of the Company:
- Brno-stfed, BureSova 938/17, 660 02

Expansion of the areas of operation:

- Organization of exhibitions, fairs, shows and similar events.

- Distribution of electric energy.

- Modification of the area of operation within the operation of road
motor transport.

Alteration in the Company's Articles of Association.

Decision of the Supervisory Board of July 24, 2001:

Change in the Board of Directors:

Recalled:
- FrantiSek Ledaby! - Board Chairman
- Michal Stefl - Tst Board Vice-Chairman

2nd Board Vice-Chairman
Board member (resignation upon his own

- Petr Hubacz
- Frantisek Formanek

request)
Appointed:
- Michal Stefl - Board Chairman
- Petr Hubacz - 1st Board Vice-Chairman
- FrantiSek Ledaby! - 2nd Board Vice-Chairman
- Josef Martinovsky - Board member

Decision of the Supervisory Board of September 25, 2001

Change in the Company's Board - appointment:
- Ladislav Patlich - Board member

Year 2000

During 2000, changes were entered in the Register of Companies upon
the decision of the General Meeting of June 22, 2000, and an extraordinary
general meeting of November 13, 2000.

Ordinary General Meeting of June 22, 2000:

Entry of a subject of operation:

- Agency services relating to administration, maintenance and lease
of real estate

- Organization of sport events.

Change in the Supervisory Board:
- Recalled: Petr Moos
- Appointed: Ivan Foltyn, birth no. 440801/425
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Mimofadna valna hromada konana dne 13. 11. 2000:

Zména v predstavenstvu spolecnosti:

Odvolani:

- Ing. Frantisek Sekanina - Clen predstavenstva
- Ing. Stanislav Vrba - Clen predstavenstva
- Ing. Frantisek Maruska - Clen predstavenstva

Zména v dozorci radé spolecnosti:

Odvolani:

- Ing. Jaroslav Sandr - predseda dozorci rady
- Prof. Ing. Petr Vaviin, DrSc. - ¢len dozor¢i rady

- Ing. Frantisek Gale - ¢len dozor¢i rady
Jmenovani:

- Ing. Frantiek Sekanina - predseda dozor¢i rady
- Ing. Jaroslav Sandr - Clen dozor¢i rady

- Ing. Stanislav Vrba - Clen dozor¢i rady
Akcie

Vymazéno: 464 764 ks akcie na majitele ve jmenovité hodnoté 1 000 K&
Zapsadno: 486 463 ks akcie na maijitele ve jmenovité hodnoté 1 000 K&
v zaknihované podobé

Zakladni jménf:

Vymazéno: 464 764 000 K&
Zapsano: 486 463 000 K¢
Splaceno: 486 463 000 K¢

1.3. Ostatni skutecnosti

Rok 2002

Dozor¢i rada na svém zasedani konaném dne 11. 10. 2002 kooptovala
do dozor¢i rady na misto odvolaného ¢lena dozor¢i rady Ing. Ilvana Foltyna
v souladu se stanovami spolecnosti Ing. Vojtécha Knop-Kostku do doby
konani fadné valné hromady. Tento kooptovany ¢len se nezapisuje

do obchodniho rejstiiku.

Radné valné hromadé bude predlozen navrh na odsouhlaseni kooptovaného
¢lena, nebo volbu nového Elena dozordi rady.

Rok 2001
Na zasedani fadné valné hromady dne 28. 6. 2001 byla schvélena zména
stanov:

Pocet ¢lenll pfedstavenstva — nové stanoveno pét clend.
ZpUsob volby a odvolani ¢lenll predstavenstva - predstavenstvo vol
a odvoldva dozorci rada spole¢nosti.

Rok 2000
Na zékladé rozhodnuti mimorédné valné hromady ze dne 13. 11. 2000
bylo zvyseno zakladni jméni spolecnosti.

ZpUsob zvySeni: upsanim novych akcii nepenézitym vkladem akcionére
MORAVKA CENTRUM, as. se sidlem v Brn&, Herdpicka 5, bez vyzvy
k upsani akcif.

Extraordinary General Meeting of November 13, 2000
Change in the Board of Directors:

Recalled:

- FrantiSek Sekanina
- Stanislav Vrba

- Frantisek Maruska

- Board member
- Board member
- Board member

Change in the Supervisory Board:

Recalled:

- Jaroslav Sandr - Supervisory Board Chairman
- Petr Vavfin - Supervisory Board member
- FrantiSek Gale - Supervisory Board member
Appointed:

- FrantiSek Sekanina - Supervisory Board Chairman
- Jaroslav Sandr - Supervisory Board member
- Stanislav Vrba - Supervisory Board member
Shares:

Deleted: 464,764 bearer shares with a nominal value of CZK 1,000
Entered: 486,463 bearer shares with a nominal value of CZK 1,000
in the book-entry form

Share capital:

Deleted: CZK 464,764,000
Entered: CZK 486,463,000
Received: CZK 486,463,000

1.3. Other Matters

Year 2002

At its meeting of 11 October 2002, the Supervisory Board coopted Vojtéch
Knop-Kostka onto the Supervisory Board for the period prior to the regular
General Meeting in line with the Company's Articles of Association

to replace the recalled Supervisory Board member, Ivan Foltyn.

The coopted member is not entered in the Register of Companies.

The regular General Meeting will be presented with a proposal for the
approval of the coopted member or appointment of a new Supervisory
Board member.

Year 2001
The following alterations in the Company's Articles of Association were
approved by the ordinary General Meeting of June 28, 2001:

Number of the Board members: newly established at 5 members;
Method of appointment and resignation of Board members: the Board
is appointed and recalled by the Company's Supervisory Board.

Year 2000
The Company's share capital was increased following a decision of the
extraordinary General Meeting of November 13, 2000.

Method of increase: issue of new shares as a non-cash investment of the
shareholder MORAVKA CENTRUM, a.s. registered at Brno, Herdpicka 5,
without an initial offering.



Rozsah a cil zvySent: 0 21 699 000 K&, bez moznosti upséni nad tuto
¢astku, s vyloucenim prednostniho préva na Upis akcif v zajmu spolecnosti,
jim? je vyfedeni pohledavek vidi spoleénosti MORAVKA CENTRUM, ass.

a realizace podnikatelského zdméru s vyuzitim majetku, ktery spolec¢nost
ziskd na zakladé zvyseni zékladniho jméni.

Pocet novych akcif: 21 699 ks. Jmenovitd hodnota jedné akcie: 1 000 K&.

Predmét nepen&itého vkladu: Gast podniku spolednosti MORAVKA
CENTRUM, a.s., tvorici samostatnou organizacni slozku, zapsanou

v obchodnim rejstku pod oznagenim MORAVKA CENTRUM, ass. -
odstépny zavod OBCHODNI PASAZ M-PALAC, se sidlem v Bré,
HerSpickéa ba.

Nepenézity vklad byl ocenén znaleckymi posudky.

1.4. Organizaéni struktura spoleénosti

Organizac¢ni schéma:
Valna hromada Pfedstavenstvo
Dozor¢irada
Usek generalni feditel
Usek systémy fizeni
Usek obchod
Usek strategie
Usek finanénf
Zévod Zeleznidni stavitelstvi
Z&vod MOSAN
Z&vod Pozemni stavitelstvi
Zévod EES

Organizacni struktura spolec¢nosti ma charakter zavodu. V roce 2002 byl
Usek obchod a marketing vélenén do Useku strategie a stfedisko
zahranicni stavby bylo pfesunuto do Useku obchod.

1.5. Pfedstavenstvo a dozoréi rada spolecnosti

2002
Predstavenstvo spole¢nosti

Scope and objective of the increase: by CZK 21,699,000, without

an option to subscribe in excess of this amount, without an option

for subscription of the stock following the Company's intention to settle
receivables from MORAVKA CENTRUM, a.s. and perform the business
plan using assets acquired by the Company on the basis of the share
capital increase.

Number of new shares: 21,699. Nominal value per share: CZK 1,000.

Subject-matter of the non-cash investment: part of the enterprise

MORAVKA CENTRUM, as., representing a stand-alone branch entered
in the Commercial Register as MORAVKA CENTRUM, a.s. - od3tépny
zévod OBCHODNI PASAZ M-PALAC, registered at Brno, Her3picka ba.

The non-cash investment was valued by reference to qualified expert
valuation analyses.

1.4. Organizational Structure

Organizational Scheme:
General Meeting Board of Directors
Supervisory Board
Department of the General Director

Department of the Management Systems Director

Department of the Sales Director
Department of Strategy

Financial Department

Railroad Construction Plant
MOSAN Plant

Ground Construction Plant

EES Plant

The organizational structure of the Company is divisionalized. During

2002, the Department of Sales and Marketing Director was incorporated

into the Department of Strategy and the Department of Foreign
Constructions was included in the Department of Sales Director.

1.5. Board of Directors and Supervisory Board

2002
Board of Directors

Pfedseda predstavenstva

1. mistopredseda predstavenstva
2. mistopredseda predstavenstva
Clenové predstavenstva

Dozorci rada spolecnosti
Predseda dozor¢i rady
Clenové dozordf rady

2001

Predstavenstvo spole¢nosti
Pfedseda predstavenstva

1. mistopredseda predstavenstva
2. mistopredseda predstavenstva
Clenové predstavenstva

Ing. Michal Stefl

Ing. Petr Hubacz

Ing. FrantiSek Ledabyl
Ing. Josef Martinovsky
Ing. Ladislav Patlich

Ing. FrantiSek Sekanina
Ing. Stanislav Vrba

Ing. Jaroslav Sandr

Jiri Cenek

Leo Bucek

Ing. Vojtéch Knop-Kostka

Ing. Michal Stefl

Ing. Petr Hubacz

Ing. Frantisek Ledabyl
Ing. Josef Martinovsky
Ing. Ladislav Patlich

Board Chairman

Board First Vice Chairman
Board Second Vice Chairman
Board members

Supervisory Board
Supervisory Board Chairman
Supervisory Board members

2001

Board of Directors

Board Chairman

Board First Vice Chairman
Board Second Vice Chairman
Board members

Michal Stefl

Petr Hubacz
FrantiSek Ledabyl
Josef Martinovsky
Ladislav Patlich

FrantiSek Sekanina
Stanislav Vrba
Jaroslav Sandr

Jifi Cenek

Leo Bucek

Vojtéch Knop-Kostka

Michal Stefl

Petr Hubacz
FrantiSek Ledabyl
Josef Martinovsky
Ladislav Patlich
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Dozorci rada spolecnosti
Predseda dozor¢i rady
Clenové dozordf rady

2000

Predstavenstvo spole¢nosti
Pfedseda predstavenstva

1. mistopredseda predstavenstva
2. mistopfedseda predstavenstva
Clenové predstavenstva

Dozorc¢i rada spole¢nosti
Pfedseda dozor¢f rady
Clenové dozoréf rady

Ing. Frantisek Sekanina
Ing. Stanislav Vrba

Ing. Jaroslav Sandr

Jirf Cenek

Leo Bucek

Ing. FrantiSek Ledabyl
Ing. Michal Stefl

Ing. Petr Hubacz

Ing. FrantiSek Formanek

Ing. FrantiSek Sekanina
Ing. Stanislav Vrba

Supervisory Board
Supervisory Board Chairman
Supervisory Board members

2000

Board of Directors

Board Chairman

First Board Vice Chairman
Second Board Vice Chairman
Board members

Supervisory Board
Supervisory Board Chairman
Supervisory Board members

Frantisek Sekanina
Stanislav Vrba
Jaroslav Sandr

Jifi Cenek

Leo Bucek

FrantiSek Ledabyl
Michal Stefl

Petr Hubacz
Franti§ek Formanek

FrantiSek Sekanina
Stanislav Vrba

Ing. Jaroslav Sandr
Jiri Cenek

Leo Bucek

Ing. Ivan Foltyn

2. UCETNIi METODY A OBECNE UCETNIi ZASADY

Ugetnictvi spole&nosti je vedeno a Udetni zavérka byla sestavena v souladu
se zdkonem ¢. 563/91 Sb., o Gdetnictvi, opatfenim ministerstva financi,
kterym se stanovi Uctova osnova a postupy Uctovani pro podnikatele

a opatfenim ministerstva financi, kterym se stanovi obsah Gcetni zavérky
pro podnikatele.

Ugetnictvi respektuje obecné Udetni zésady, predevaim zasadu o oceriovani
majetku historickymi cenami, zésadu Uctovani ve vécné a Casové
souvislosti, zasadu opatrnosti a predpoklad o schopnosti tcetni jednotky
pokracovat ve svych aktivitadch.

2.1. Zpasoby ocenéni, odepisovani a tvorby opravnych polozek
2.1.1. Dlouhodoby hmotny a nehmotny majetek

Ocenéni

Dlouhodobym hmotnym majetkem se rozumi majetek, jehoz ocenéni

je v jednotlivém pripadé vyssi nez 40 000 K¢ a doba pouZitelnosti je delsi
nez jeden rok.

Dlouhodobym nehmotnym majetkem se rozumi nehmotny majetek, jehoz

ocenéni v jednotlivém pripadé je vyssinez 60 000 K¢ a doba pouzitelnosti
je deli nez jeden rok.

Nakoupeny dlouhodoby hmotny a nehmotny majetek je ocenén
pofizovacimi cenami.

Ocenéni dlouhodobého hmotného a nehmotného majetku vytvoreného
vlastni ¢innosti zahrnuje prfimé néklady, nepiimé naklady bezprostfedné
souvisejici s jeho vytvorenim, popripadé nepiimé naklady spravniho
charakteru, pokud vytvoreni majetku presahlo obdobi jednoho roku.

Jaroslav Sandr
Jiff Cenek

Leo Bucek
Ivan Foltyn

2. ACCOUNTING METHODS AND GENERAL ACCOUNTING
PRINCIPLES

The Company's accounting records are maintained and the financial
statements were prepared in accordance with Act No. 563/1991 Coll.,,
on Accounting, the Provision of the Ministry of Finance, which lays down
the chart of accounts and the accounting principles and procedures of
accounting for businessmen, and the Provision of the Ministry of Finance,
which sets out the contents of the financial statements for businessmen.

The accounting records are maintained in compliance with general
accounting principles, in particular the historical cost valuation basis,
accruals principle, prudence concept and going concern assumption.

2.1. Valuation and Provisioning Policies
2.1.1. Tangible and Intangible Fixed Assets

Valuation

Tangible fixed assets include assets with an acquisition cost greater than
CZK 40,000 on an individual basis and an estimated useful life greater
than one year.

Intangible fixed assets consist of assets with an acquisition cost greater
than CZK 60,000 on an individual basis and an estimated useful life
greater than one year.

Purchased tangible and intangible fixed assets are valued at acquisition
cost.

Tangible and intangible fixed assets developed internally are valued at direct
costs, incidental costs directly attributable to the internal production

of assets, or alternatively incidental costs of an administrative nature if the
production period of the assets exceeds one year.



Reprodukéni pofizovaci cenou se oceriuje dlouhodoby hmotny a nehmotny
majetek nabyty darovanim, dlouhodoby nehmotny majetek vytvoreny
vlastni ¢innosti, pokud je jeho reprodukéni pofizovaci cena niZsi nez viastni
néklady, dlouhodoby hmotny majetek nabyty beziplatné na zakladé
smlouvy o koupi najaté véci (Uctuje se souvztaznym zapisem na prislusny
Ucet opréavek), majetek noveé zjistény v Gdéetnictvi (Uctuje se souvztaznym
zapisem na prislusny Gcet opravek). Reprodukéni pofizovaci cena je cena
zjisténd podle zékona ¢. 151/97 Sb., o oceriovani majetku.

Pozemky a umélecké dila ve vlastnictvi spole¢nosti jsou ocenény
porizovaci cenou.

Dlouhodoby hmotny majetek s dobou pouZitelnosti delSi nez jeden rok
a ocenény pri pofizeni (po datu 1. 1. 1998) cenou od 4 999 K¢
do 40 000 K¢ je kvalifikovan jako drobny dlouhodoby hmotny majetek.

Dlouhodoby nehmotny majetek s dobou pouzitelnosti delsi nez jeden rok
a ocenény pii porizeni cenou do 60 000 K& neni povazovén za dlouhodoby
majetek. O takto definovaném majetku se Gctuje pri porizeni na samostatny
analyticky UGcet sluZeb.

Technické zhodnocent, pokud prevysilo u jednotlivého majetku v thrnu
za zdanovaci obdobi ¢astku 40 000 K&, zvysuje porizovaci cenu prislusného
majetku.

Ugetni odpisy

Dlouhodoby hmotny a nehmotny majetek je odepisovéan tcetné linedrni
metodou s dobou odepisovani stanovenou v odpisovém planu Gcetni
jednotky podle jednotlivych kategorii majetku.

Odpisovy plan

The following tangible and intangible fixed assets are stated at replacement
cost: tangible and intangible fixed assets acquired through donation,
intangible fixed assets internally produced if replacement cost is lower
than internal costs, tangible fixed assets acquired without consideration
on the basis of a contract to purchase a leased item (accounted for by

a corresponding entry in the relevant accumulated depreciation account),
and assets recently entered in the accounting records (accounted for by
a corresponding entry in the relevant accumulated depreciation account).
The replacement cost is equal to the cost as determined under Assets
Valuation Act No. 151/1997 Coll.

Land and works of art owned by the Company are valued at cost.

Tangible fixed assets with an estimated useful life exceeding one year
and an acquisition cost (after 1 January 1998) between CZK 40,000
and CZK 4,999 are treated as low value tangible fixed assets.

Intangible fixed assets with an estimated useful life longer than one year
and an acquisition cost lower than CZK 60,000 are not treated as fixed
assets. Intangible assets defined above are expensed in the year
of acquisition through a separate sub-ledger account of services.

Technical improvements, if exceeding the aggregate amount
of CZK 40,000 for individual assets during the accounting period, increase
the acquisition cost of fixed assets.

Depreciation for Accounting Purposes

Tangible and intangible fixed assets are depreciated using the straight line
method for accounting purposes. The depreciation period for each
category of asset is as follows:

Depreciation plan

Majetek Doba odepisovani (v letech) Assets Depreciation period (in years)
Budovy 45 Buildings 45
Stavby 15 nebo 30 Structures 15 or 30
Energetické stroje a zafizeni 15 Power machines and equipment 15
Pracovni stroje a zafizeni 8 Work machines and equipment 8
Pristroje 4 Tools 4
Inventar 8 Furniture and fixtures 8
Dopravni prostfedky - osobni vozy 4 Vehicles - passenger cars 4
Dopravni prostfedky - ostatni 8 Vehicles - other 8
Dlouhodoby nehmotny majetek 2 Intangible fixed assets 2

Dlouhodoby hmotny majetek pofizeny pred 1.lednem 1998 je odepisovan
podle dfive platné vyhlasky.

Dariové odpisy pro Ucely priznani k dani z prijmu pravnickych osob
se vypocitavaji podle § 31 zdkona ¢. 586/92 Sbh., o danich z pfijmu.

Drobny dlouhodoby hmotny majetek (DDHIM) pofizeny do 31. prosince 1997
byl odepsan do nakladl pfi zafazeni do uzivani. Drobny dlouhodoby
hmotny majetek pofizeny po 1. lednu 1998 je Ucetné odepisovan podle
vnitropodnikové smérnice. Pi zafazeni do pouzivani je jednorazové
odepsano 50 % vstupni ceny. Zbylych 50 % je odepisovéno linedrné
pocinaje nasledujicim rokem po zafazeni. Doba odpisovani je rovna dobé
Zivotnosti predmétu, kterou definuje smérnice podle jednotlivych kategorif
majetku.

Ugetni odpisy u DDHM se rovnaji dariovym odpistim.

Tangible fixed assets acquired prior to 1 January 1998 are depreciated
as set out in the previous Regulation.

Tax depreciation for corporate income tax return purposes is calculated
in compliance with s. 31 of Income Taxes Act No. 586,/92 Coll.

Low value tangible fixed assets acquired prior to 31 December 1997
were fully charged to depreciation expenses when brought into use. Low
value tangible fixed assets acquired after 1 January 1998, are depreciated
as stipulated in the Internal Guideline concerning low value tangible fixed
assets, whereby 50% of the cost is depreciated when the asset is brought
into use and the remaining 50% is depreciated on a straight line basis

in the years following the year of use. The depreciation period equals

the estimated useful life set out in the Guideline per individual categories
of assets.

Low value tangible fixed assets are depreciated on the same basis for both
accounting and tax purposes.
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Ugetni jednotka vytvofila aktivni opravnou polozku k nabytému majetku

v souvislosti s nepenézitym vkladem &asti podniku MORAVKA CENTRUM, as.
kterou odepisuje do naklad rovhomeérné po dobu 15 let od nabyti
majetku.

Opravné polozky ke hmotnému majetku se tvori, dojde-li k vyznamnému
poklesu hodnoty ocenéni majetku vykazaného v Ucetnictvi na podkladé
jeho inventarizace.

2.1.2. Dlouhodoby finanéni majetek

Ocenéni

Cenné papiry a majetkové Ucasti se ocenuji pocinaje datem 1. 1. 2002
porizovacimi cenami, jejichZ soucasti jsou pfimé néklady s pofizenim
spojené (poplatky, provize, posudky a sluzby spojené s pofizenim DFM
a uplatnéné do okamziku zapisu podilu do obchodniho rejstiiku). Cenné
papiry a podily pofizené do 31. 12. 2001 jsou ocenény cenou pofizeni.
P¥i prodeiji ¢i jiném Ubytku jsou ocerovany cenou zjisténou vazenym
aritmetickym primérem.

K datu pofizeni cennych papirli a majetkovych Ucasti je tento dlouhodoby
finanéni majetek klasifikovan dle povahy na:
- Podilové cenné papiry a podily zakladajici Gicast v podnicich
s rozhodujicim a podstatnym vlivem;
- Realizovatelné cenné papiry a podily;
- Dluzné cenné papiry drzené do splatnosti.

Ocenovani cennych papird k okamziku Gcetni zavérky
Podilové cenné papiry a podily (s rozhodujicim a podstatnym vlivem) jsou
ocenovany pofizovaci cenou snizenou o opravnou polozku.

Realizovatelné cenné papiry a podily jsou oceriovéany redlnou hodnotou,
pokud je moZné ji stanovit. ZvySeni nebo snizeni redlné hodnoty se Uctuje
rozvahoveé jako ocerovaci rozdil z pfecenéni majetku.

DluZné cenné papiry drzené do splatnosti jsou oceriovany porizovaci
cenou zvysenou o Urokovy vynos.

Cenné papiry a majetkové Ucasti znéjici na cizi ménu jsou ke dni Ucetni
zavérky prepotitany sménnym kurzem Ceské narodni banky, platnym
v den Ucetni zavérky. Vznikly kurzovy rozdil je protctovan podle druhu
cenného papiru.

U finanéniho majetku, ktery predstavuje Gcast v podnicich s rozhodujicim
a podstatnym vlivem je tvoren kurzovy rozdil rozvahoveé jako ocerovaci
rozdil z pfecenéni majetku a zavazkl. U realizovatelnych cennych papirt
a podilt je kurzovy rozdil soucasti precenéni na redlnou hodnotu.

U dluznych cennych papirti je tvofen kurzovy rozdil do finan¢nich nakladti
nebo vynosu.

Zpusob tvorby opravnych polozek

Opravné polozky k dlouhodobému finanénimu majetku jsou tvoreny ke dni
Ucetni z&vérky za kazdou jednotlivou dcefinou spolec¢nost samostatné.

P¥i jejich stanoveni je posuzovéna vyse zakladniho kapitélu dcefiné
spole¢nosti, vySe podilu matefské spolecnosti na zékladnim kapitélu
dcefiné spolecnosti, pofizovaci hodnota vkladu vedend v Ucetni evidenci,
Cisty obchodni kapitdl pripadajici na podil materské spolecnosti na dcefiné
spolecnosti a oéekdvana vyse hospodéarského vysledku ke dni Gcetni zavérky.
Na zékladé téchto Udaju se stanovi vySe opravné polozky v procentech

k porizovaci hodnoté vkladu.

The Company recognized goodwill in respect of the non-cash investment
of part of the business of MORAVKA CENTRUM, a.s. Goodwill is amortized
on a straight line basis over 15 years from the acquisition of the assets.

The Company makes provisions for fixed assets if significant impairment
of the assets is identified based on a stock count.

2.1.2. Non-current Financial Assets

Valuation

Securities and equity investments have been carried at cost since 1 January
2002. The cost of securities or equity investments includes direct costs
of acquisition (fees, commissions, expert reports and services related

to the acquisition of non-current financial assets exercised prior to the
investment's entry in the Register of Companies). Securities and investments
acquired prior to 31 December 2001 are valued at cost. Upon sale

or another disposal, securities and investments are valued at the cost
determined using the weighted average method.

As of the date of acquisition of the securities and equity investments,

the Company categorizes these non-current financial assets based on their
underlying characteristics as:

- Equity investments and securities in subsidiaries and associates;

- Securities and equity investments available for sale;

- Debt securities held to maturity.

Valuation of Securities as of the Balance Sheet Date
Securities and equity investments (in subsidiaries and associates) are valued
at cost net of provisions.

Securities and investments available for sale are valued at fair value,
if determinable. Any increase or decrease in fair value is posted to the
balance sheet as a gain or loss from the revaluation of assets.

Debt securities held to maturity are valued at cost increased to reflect
interest income.

As of the balance sheet date, securities and equity investments
denominated in a foreign currency are translated using the exchange rate
of the Czech National Bank prevailing as of that date. Resulting foreign
exchange differences are recognized based on the type of the security.

The foreign exchange gains or losses for financial assets representing
investments in subsidiaries and associates are posted to the balance sheet
as gains and losses from the revaluation of assets and liabilities. The foreign
exchange gains or losses for securities and investments available for sale
are included in re-measurement to fair value.

The foreign exchange gains or losses for debt securities are recorded
to financial income or expenses.

Creation of Provisions

Provisions for non-current financial assets are made on an individual basis
for each subsidiary undertaking as of the balance sheet date. The provisions
take into account the amount of the subsidiary's share capital, the parent
company's ownership interest, the cost of the investment recorded in the
accounting books, and the net worth falling upon the parent company's
share in the subsidiary undertaking and the estimated operating profit/(loss)
as of the balance sheet date. Provisions are created based on the above
information in cost percentage terms.



2.1.3. Zasobhy

Ocenéni

Nakupované z&soby jsou ocefiovany porizovacimi cenami. Pofizovaci cena
zahrnuje cenu potizeni materidlu, celni poplatky, postovné, avizo, baleni

a paletovani, skladovaci poplatky pfi dopravé a dopravné na misto dodani,
dodatecné specidlni Gpravy materiall.

Z4asoby vytvorené vlastni ¢innosti mimo nedokoncenou stavebni vyrobu
se ocenujf viastnimi naklady, které obsahuiji pfimé naklady vynalozené
na vyrobu nebo jinou ¢innost, popfipadé i ¢ast neprimych nékladu, ktera
se vztahuje k vyrobé nebo jiné cinnosti.

Vydaje zasob ze skladu a skladova evidence v cené porizeni vyuziva
metody priimérnych cen. Primérna cena se prepocitava po kazdém
prirGstku ve skladové evidenci.

Pofizovaci naklady jsou evidovany oddélens. Uprava v informadnim
systému umozriuje mésicni rozpocet Casti pofizovacich nékladl
odpovidajici vaZzenému praméru mezi priristkem pofizovacich nékladd
a prirastkem zasob konkrétniho skladu na vyskladnénou ¢ast zésob.

Nedokoncend stavebni vyroba je ocenéna v realizacnich cenach
a nasledné se tato hodnota sniZuje o kalkulovany zisk a sprévni rezii. Sazby
zisku a sprévni rezie jsou stanoveny individudiné pro kazdou stavbu.

Zpusob tvorby opravnych polozek

Opravné polozky k zésobam se tvori na zakladé inventarizaci, pfi nichz

se zjistuji objemy neupottebitelnych, pfebyte¢nych a nevyuzitelnych
zasob. Urci se druhy a objemy téchto zasob a po oddéleni zasob uréenych
k likvidaci se vytvori podklady pro vypocet opravné polozky.

2.1.4. Pohledavky

Zpusob tvorby opravnych polozek

Darové uznatelné opravné polozky se tvoii v souladu se zékonem

o rezervach ¢. 593/92 Sb. Tvorba opravnych poloZek vychazi z analyzy
Casoveé struktury jednotlivych pohledévek, zplsobu feseni (soud) a stavu
dluznika (likvidace, konkurz).

Ugetni opravné polozky se tvoii na zakladé inventarizace. Vy3e tvorené
opravné poloZky je stanovena individudlné s prihlédnutim k datu splatnosti
pohledavky, charakteru dluznika a mife vymahatelnosti pohledavky.

2.2. Uvéry

Uvéry jsou sledovany v nominélni hodnot&. Za krétkodoby Gvér se povazuie
i Cast dlouhodobych Gvérd, kterd je splatna do jednoho roku od data Gcetni
zaveérky.

2.3. Rezervy

Ugetni jednotka mé vypracovanou metodiku na tvorbu zakonnych rezerv
na opravy hmotného majetku.

Ostatni rezervy jsou tvofeny na zaruéni opravy, nevyfakturované uroky
z prodlent a jind podnikatelska rizika. Zpasob vytvareni rezerv je upraven
vnitropodnikovou smérnici.

2.1.3. Inventory

Valuation

Purchased inventory is valued at acquisition costs. Acquisition cost includes
the purchase price of material and incidental acquisition costs such

as custom fees, postage, packaging, storage cost during transportation,
freight fees and additional specific treatment of material.

Inventory produced internally, except for construction work-in-progress,
is valued at internal costs incurred, which include direct costs of production
or other operations, alternatively also a part of indirect costs related

to production or other operations.

The average pricing method is used to issue inventory out of stock
and to maintain the stock records at cost. The average cost is computed
for each addition to the stock records.

Acquisition costs are maintained separately. The modification in the
information system allows for a monthly allocation of the portion of costs
corresponding to the weighted average between the addition to costs
and addition to inventory of a particular warehouse to the released portion
of inventory.

Construction work-in-progress is recorded at realizable values and these
values are subsequently reduced by the calculated profit and overhead

expenses. Profit and overhead expense rates are established separately
for each construction area.

Creation of provisions
Provisions for inventory are made by reference to inventory counts whereby

the quantity of excessive, obsolete and slow moving inventory is ascertained.

The types and quantities of these inventories are determined, and after
separating the inventory to be disposed, the Company prepares supporting
documentation to calculate provisions against inventory.

2.1.4. Receivables

Creation of Provisions

Tax deductible provisions are made in compliance with Provisioning Act
No. 593/92 Coll. Additions to provisions are based on the aging analysis
of the individual receivables, method of settlement (court) and the debtor's
position (bankruptcy, wind-up).

Provisions for accounting purposes are made on the basis of stock counts.
The provisioning amount is determined on a case by case basis taking
into account the debt's maturity, the investor's industry and payment
discipline and the debt's recoverability.

2.2. Loans

Loans are reported at nominal value. The portion of long-term loans
maturing within one year from the balance sheet date is included in short-
term loans.

2.3. Reserves

The Company has a methodology in place for the creation of statutory
reserves for repairs of tangible fixed assets.

Other reserves are made for warranty repairs, unbilled default interest
and other business risks. The method of creating reserves is addressed
in the Internal Guidelines.
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Rezervy na zaruéni opravy jsou tvoreny s prihlédnutim k nakladdm
spojenym s povinnosti smiuvnich oprav vad dila po dobu trvani zaruéni
doby predanych stavebnich dodavek. Vyse rezervy se tvori individuéiné
podle charakteru stavebni dodévky.

Rezervy na troky z prodleni se vytvareji z divodu ocekévanych nakladd
vznikajicich z trokl z prodleni a smluvnich pokut. VySe rezervy je
odvozena z podrozvahové evidence nevyfakturovanych nékladd na tyto
sankce.

Rezervy na jind podnikatelské rizika jsou tvoreny na budoucf ztraty zndmé
k datu Gcetni zavérky, vznikajici ze zakézek a projektd, jejichZ vyvoj
neodpovida plénovanému zdméru. Podle povahy rozliSujeme tyto rezervy
na provozni a finan¢ni.

2.4. Pfepocet udaju v cizich ménach na éeskou ménu

Ugetni operace provadéné b&hem roku véetné majetku a zavazkd jsou
Uctovany pevnym (stalym) kurzem. Pevny kurz je stanoven k 1. lednu

ak 1. Cervenci Ucetniho obdobi a méa platnost po celé pololeti. Vyjimku
tvori zapocty pohledévek a zavazkd v cizich ménéach, které se prepocitavaj
na Geskou ménu kurzem CNB k datu uskute&néni zapodtu.

Majetek a zdvazky v cizi méné jsou k datu Ucetni zavérky prepocteny

dle platného kurzu vyhlageného Ceskou narodni bankou k tomuto datu

a zjisténé kurzové rozdily jsou prouctovany ve prospéch financnich vynosut
nebo na vrub finanénich nakladd béZzného obdobi.

Rozvahové Ucty nerealizovanych kursovych rozdild k 31. 12. 2001 byly
rozpustény do provoznich vynosl a nékladl. Rezervu na kursové ztréty
vytvorenou k 31. 12. 2001 jsme pocétkem roku 2002 rozpustili

do finan¢nich vynosu.

2.5. Financ¢ni pronajem s naslednou koupi najaté véci

Prvni splétka (akontace) pfi finanénim pronéjmu s néslednou koupi najaté
véci je Casove rozlisena a rozpousténa po dobu prondjmu do nékladl.

2.6. OdloZena dan

OdloZené dar je vypoctena ze vSech prechodnych rozdilti mezi Ucetni

a dariovou hodnotou poloZzek majetku a zavazk(, které maji viiv na stanoveni
dariové povinnosti (napt. rozdily mezi icetnimi a dariovymi zlstatkovymi
cenami dlouhodobého majetku, Gcetni opravné polozky k majetku

a pohleddvkam, ucetni rezervy, k jejichZ dafiovému vyuZiti dochdzi

v nésleduijicich obdobich).

VySe odlozené dané je v Ucetni zavérce vykazadna po vzdjemném vyuctovani
odloZenych dariovych pohledavek a zéavazkd. Do vypoctu jsou zahrnuty
veskeré odloZené darové zévazky; odloZzené dariové pohledavky jen ty,

u nichZ je prokazatelné jejich darové vyuziti v pristich obdobich. Pfi vypoctu
byla pouZita sazba dané z prijmu platna pro nésledujici icetni obdobi.

The reserves for warranty repairs are created to cover costs for contract
rectification work during the warranty period of construction work.

The reserve amount is created on an individual basis with reference to the
nature of the particular construction work.

The reserves for default interest are created for anticipated expenses
incurred in terms of default interest and contractual fines. The reserve's
amount is derived from the off-balance sheet register of unbilled expenses
on these fines.

The reserves for other business risks are created for future losses known
as of the balance sheet date, arising from engagements and projects the
progress of which does not correspond to the plan. These reserves are
split into operating and financial reserves with respect to their nature.

2.4. Translation of Foreign Currencies

Accounting transactions executed during the year including assets

and liabilities are translated at the fixed exchange rate. The fixed exchange
rate is established as of 1 January and 1 July respectively, and is effective
for a six month period. The only exception is netting arrangements in foreign
currencies, which are translated at the exchange rate of the CNB prevailing
on the offset date.

At the balance sheet date, assets and liabilities in a foreign currency are
translated using the effective exchange rate promulgated by the Czech
National Bank as of that date. Resulting foreign exchange rate differences
are credited to financial income or debited to financial expenses of the
current period.

The accounts of unrealized exchange rate differences in the balance sheet
as of 31 December 20071 were released to operating income and expenses.
The reserve for foreign exchange losses made as of 31 December 2001
was released in financial income in early 2002.

2.5. Finance Leases

If a finance lease contains an initial lump-sum payment, the lump-sum
payment is accrued as an asset and released as an expense over the life
of the lease.

2.6. Deferred Tax

Deferred tax is computed from all temporary differences between the tax
and accounting value of assets and liabilities which have an impact on the
assessment of the tax liability (e.g. differences between the accounting
and tax net book values of non-current asset, accounting provisions for assets
and receivables and accounting reserves used in following periods for tax
purposes).

The amount of deferred tax is disclosed in the financial statements after
mutual offset of deferred tax receivables and payables. The calculation
comprises all deferred tax payables, but only the deferred tax assets

for which tax exercise in following periods can be demonstrated.

The computation was based on the tax rate effective for the following
accounting period.



2.7. Zmény oproti pfredchazejicimu uéetnimu obdobi

Rok 2002

Ve srovnani' s predchozim Ucetnim obdobim jsou kurzové rozdily vyplyvajici
z prepoctu majetku a zavazkd v cizi méné k datu Gcetni zavérky Uctovany
do finan¢nich vynosu a nakladu.

Drobny dlouhodoby majetek, ktery Ucetni jednotka eviduje a odepisuje
a tvoril samostatnou rozvahovou polozku, k 31. 12. 2002 byl zafazen
do samostatnych movitych véci a soubort movitych véci.

Ve srovnani s pfedchozim Ucetnim obdobim podléhaji cenné papiry
zméneéné klasifikaci. Nové pofizené cenné papiry a podily se oceriuj
pofizovacimi cenami a k datu Ucetni zavérky se preceriuji zplisobem
popsanym v kapitole 2.1.2.

Déle ve srovndni s predchozim Ucetnim obdobim jsou do mimoradnych
nékladl a vynost zachycovany operace neobvyklé povahy vzhledem

k béZné Cinnosti spolecnosti a také pripady vyznamnych mimoradnych
udalostf, které se vyskytuji nahodile. Déle jsou zde zahrnuty vyznamné
opravy nékladd a vynost minulych obdobi. Ostatni druhy nakladd a vynosd,
které byly v minulém obdobf souc¢asti mimoradnych nékladd a vynost
byly pfesunuty na stejné znéjici Uty v provozni ¢asti naklad( a vynosu.

Rok 2001

V Ucetnim obdobi 2001 doslo k zméné ve vykazovani smluvnich pokut
a uroku z prodleni vyvolanych zménou postupl Uctovani v této oblasti.
Béhem ucetniho obdobi dochdzi k tvorbé dohadnych Ut v zavislosti

na dobé prodleni pohledéavek a zavazk(. Nejpozdéji k datu Ucetni zavérky
po dokladové inventarizaci dochazi k vystaveni penalizacnich faktur

na vynosovou ¢ast smiuvnich pokut a Urokl z prodleni a k protctovani
doslych penalizacnich faktur. Predpokladany objem nevyfakturovanych
UrokU z prodleni na dohadném Gctu pasivnim se preklasifikuje na rezervu.

Rok 2000
V Gcetnim obdobi 2000 nedoslo k vyznamnym zménam Ucetnich metod.

2.8.Jiné

Sdruzeni bez pravni subjektivity
Spolec¢nost je ¢lenem nékolika sdruzeni bez pravni subjektivity.

Postupy Uctovani ve sdruzeni respektuji smlouvy o sdruzeni a stanovy
sdruZenf a jsou pfedmétem samostatné vnitini smérnice.

Ugastniky viech sdruzeni jsou vwluéné pravnické osoby, do sdruzent
se vkladaji pouze penézni prostfedky a s objednatelem dila je sjednéna
pevna cena.

Po skonceni kaZzdého Ucetniho obdobi se rozdéluje mezi Gcastniky pouze
hospodarsky vysledek v souladu se smlouvou o sdruzeni.

Tento postup je dodrZovan ve viech sdruzenich, v nichZ Ucetni jednotka
plsobi, bez ohledu na jeji i¢astnické postaveni ve sdruzeni.

2.7. Year-on-Year Changes in Valuation, Depreciation
or Accounting Policies

Year 2002

When compared to the previous accounting period, foreign exchange rate
gains or losses arising from the re-translation of assets and liabilities
denominated in a foreign currency as of the balance sheet date are
recorded to financial income and expenses.

Low value fixed assets depreciated and amortized by the Company which
represented a separate balance sheet item were reclassified into individual
movable assets and sets of movable assets as of 31 December 2002.

Compared to the previous accounting period, the classification of securities
changed: newly acquired securities and investments are valued at cost
and revalued as of the balance sheet date using the method described
in Note 2.1.2.

When compared to the previous period, extraordinary expenses and income
consist of transactions with a nature varying from the current operations
of the Company, significant extraordinary events of a one-off nature

and significant corrections of prior year expenses and income. Other types
of expenses and income included in extraordinary expenses and income
in the previous period were reclassified to accounts with the same names
under operating expenses and income.

Year 2001

During 2001, the procedure for reporting contractual penalties and default
interest was changed subsequent to the alterations in the accounting
principles in this field. Estimated accounts are made during an accounting
period respecting the aging structure of accounts receivable and payable.
Penalty invoices for the revenue portion of contractual fines and default
interest are issued no later than as of the balance sheet date and the
received penalty invoices are recorded. The estimated amount of unbilled
default interest on the estimated liabilities account is re-classified to a provision.

Year 2000
No significant changes in accounting policies were made during 2000.

2.8. Other Matters

Association without Legal Entity Status
The Company is a member of several association without legal entity status.

The accounting principles and procedures in the association respect
association contracts and bylaws and are provided in separate internal
guidelines.

All participants in the above associations are corporate entities, investments
made in the associations are cash only and fixed fees are always
contracted by the customer.

At year end, only the profit is distributed among association participants
in compliance with the association contract.

The above procedure is complied with in all associations in which
the Company participates irrespective of its position in the association.
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Vyjimku tvoff Ucast spolecnosti v mezindrodnim konsorciu pro "projektovou
dokumentaci, vystavbu, dodévku a provoz Cistirny odpadnich vod Brno-
Modfice". VSichni U¢astnici mezindrodniho konsorcia realizuji diléi pInéni
v rdmci pfedem stanoveného rozsahu praci pfimo objednateli, imZ jsou
Brnénské vodamy a kanalizace, a.s.

Organizaéni slozka v zahranici

Zépisem do obchodniho rejstiiku vznikla v listopadu 2000 v Bulharsku
organizadni slozka ZS Brno AD - Klon. Zahrani&ni stal provozovna

je povinna vést Ucetnictvi v souladu s legislativou stétu, ve kterém byla
zfizena. Soucasné je spolecnost povinna vést Ucetnictvi podle platnych
legislativnich predpisti CR.

Pro omezeni vlivu kursovych rozdild mezi K& a bulharskou ménou

na vykazované Ucetni operace byla v souladu s uzavienymi smlouvami
zvolena srovnavaci ména EURO. Pro tcetnictvi v CR jsou tyto transakce
operacemi v cizi méné s povinnosti pfepoctu na ceskou ménu podle
platné ceské Ucetni legislativy.

Pro pfepocet se pouziva pevny pololetni kurz, ktery pouzivé Ucetni jednotka
pro Uctovani Ucetnich pripadd v cizich ménach. Pevny kurs EURO vaci K&
byl stanoven podle kursu vyhlaovaného CNB v souladu se zasadami
vnitfni smérnice Kurzové rozdily.

K datu Ucetni zavérky jsou pohledévky, zdvazky a financni majetek

prepotteny podle platného kurzu CNB k tomuto datu. Zjisténé kurzové
rozdily jsou vyUctovany vysledkove.

2.9.Jiné

Srovnatelné Udaje za rok 2001 jsou prezentovany ve strukture dle Ucetni
zavérky sestavené k 31. 12. 2001.

The only exception is represented by the Company's participation in the
international consortium for the “project documentation, construction,
supply and operation of the Brno-Modfice waste water treatment plant”.
Al participants in the international consortium perform partial supplies
within the scope of work determined in advance by the customer, Brnénské
vodéarny a kanalizace, a.s. (Brno water supply stations and sewerage
systems).

Foreign Branch

In November 2000, a branch of ZS Brno, AD - Klon, was established

in Bulgaria by an entry in the Register of Companies. The foreign branch

is obliged to maintain accounting records in compliance with the legislation
of the country in which it was established. At the same time, the Company
is obliged to maintain accounting records of its internal branch within

its accounting books under applicable legislative regulations of the Czech
Repubilic.

In order to eliminate the impact of exchange rate differences between
the Czech and Bulgarian currency on reported accounting transactions,
the EURO is used as a balancing currency. Under Czech accounting
procedures, the above transactions represent transactions in a foreign
currency that need to be translated under applicable Czech accounting
legislation.

The fixed half-year exchange rate used by the Company for the recording
of transactions in foreign currencies is used for the translation. The fixed
EURO/ CZK rate was determined under the CNB rate in compliance with
the internal guidelines - Foreign Exchange Differences.

As of the balance sheet date, receivables, payables and financial assets are
translated at the exchange rate of the Czech National Bank as of that date.
Resulting foreign exchange differences are posted to income and expenses.

2.9. Other

Comparative figures for the year ended 31 December 2001 are presented
in the structure corresponding to the financial statements prepared as of
31 December 2001.



3. DOPLNUJICi INFORMACE K ROZVAZE A VYKAZU ZISKU A

ZTRAT
3.1. Dlouhodoby majetek

3.1.1. Dlouhodoby nehmotny majetek

3. ADDITIONAL INFORMATION ON THE BALANCE SHEET AND
PROFIT AND LOSS ACCOUNT

3.1. Fixed Assets

3.1.1. Intangible Fixed Assets

Pofizovacicena | Acquisition Cost
(Udaje v tis. K&) | (CZK thousand)

Stavk  Priristky Ubytky Stavk  PrirGistky Ubytky Stavk  Pfiristky Ubytky Stav k
31.12. 31.12. 31.12. 31.12.
1999 2000 2001 2002
Balanceat Additions Disposals Balanceat Additions Disposals Balanceat Additions Disposals Balance at
31 Dec 31 Dec 31 Dec 31 Dec
1999 2000 2001 2002
Software | Software 52 183 2659 0 54842 3825 0 58667 5699 516 63850
Ocenitelnd préva | Valuable rights 2066 383 0 2449 270 0 2719 725 0 3444
PofizeniDNM | 213 0 213 0 0 0 0 288 0 288
Acquisition of intangible FA
Zéalohy naDNM | 0 0 0 0 0 0 0 0 0 0
Prepayments for intangible FA
Celkem | Total 54 462 3042 213 57291 4 095 O 61386 6712 516 67 582
Opravky | Accumulated Amortization
(Udaje v tis. K&) | (CZKthousand)
Stav  Pfiristky Ubytky Stavk  Prirtstky Ubytky Stavk  Pfirastky Ubytky Stav k
k31.12. 31.12. 31.12. 31.12.
1999 2000 2001 2002
Balanceat Additions Disposals Balanceat Additions Disposals Balanceat Additions Disposals Balance at
31 Dec 31 Dec 31 Dec 31 Dec
1999 2000 2001 2002
Software | Software 4885H2 3631 0 52483 4111 0 56594 5704 b16 61782
Ocenitelnd préva | Valuable rights 933 482 0 1415 515 0 1930 539 0 2469
PotizeniDNM | 0 0 0 0 0 0 0 0 0 0
Acquisition of intangible FA
Celkem | Total 49 785 4113 0 53898 4626 0 58524 6 243 516 64 251

Zlstatkova hodnota | Net Book Value
(Udaje v tis. K&) | (CZK thousand)

Stavk 31.12. 1999

Stavk 31.12.2000

Stavk 31.12.2001

Stavk 31.12.2002

Balance at 31 Dec 1999

Balance at 31 Dec 2000

Balance at 31 Dec 2001

Balance at 31 Dec 2002

Software | Software 3331 23569 2073 2068
Ocenitelnd prava | Valuable rights 1133 1034 789 975
PotizeniDNM | Acquisition of intangible FA 213 0 0] 288
Celkem | Total 4677 3393 2862 3331
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3.1.2. Dlouhodoby hmotny majetek

3.1.2. Tangible Fixed Assets

Pofizovacicena | Acquisition Cost
(Udaje v tis. K&) | (CZK thousand)

Stavk  Prirdstky Ubytky Stavk  Prirastky  Ubytky Stavk  Zména  Priristky  Ubytky Stav k
31.12. 31.12. 31.12. metody ) 31.12.
1999 2000 2001 2002
Balanceat Additions  Disposals Balanceat  Additions Disposals Balance at Change of Additions Disposals  Balance at
31 Dec 31 Dec 31 Dec method *) 31 Dec
1999 2000 2001 2002
Pozemky | Land 417248 11092 5825 422515 2952 215639 403928 5911 8522 401317
Stavby | Structures 457047 434842 26241 865648 95609 25169 849988 12933 19098 843823
Samostatné movité véci | 397145 29045 17145 409045 17321 10618 415748 79884 26767 33504 488895
Individual movable assets
Stroje a zafizeni | 1856978 19066 7311 197733 10785 4457 204061 6432 8970 201523
Machines and equipment
Dopravni prostredky | 209 747 9468 9816 209399 4010 6055 207354 95657 17752 199 169
Vehicles
Inventar | 1420 51 18 1913 2526 106 4333 146 4187
Furniture and fixtures
Drobny DHM | 79884 10778 6636 84026
Low value tangible FA
Jiny DHM | 68903 12690 6663 74 930 9178 4165 79953 -79884 69 41 97
Other tangible FA
Pofizeni DHM | 2354 489120 484610 6864 64691 39201 32354 45847 45614 32587
Acquisition of fixed assets
Z&lohy naDHM | 0 71 0 71 24480 17588 6963 47422 12702 41683
Prepayments for tangible FA
Opravna polozka k nabytému
majetku | Goodwill 0 6086 0 6 086 0 0 6 086 6 086
Celkem | Total 1342697 982946 540484 1785159 128 131 118 270 1 795 020 0 138949 119481 1814488
Opravky | Accumulated Depreciation
(Udaje v tis. K&) | (CZK thousand)
Stavk  Prirstky Ubytky Stavk  Prirastky  Ubytky Stavk  Zména  Priristky  Ubytky Stav k
31.12. 31.12. 31.12. metody ) 31.12.
1999 2000 2001 2002
Balanceat Additions  Disposals Balanceat  Additions Disposals Balance at Change of Additions Disposals  Balance at
31 Dec 31 Dec 31 Dec method *) 31 Dec
1999 2000 2001 2002
Pozemky | Land 0 0 0 0 0 0 0 3689 3689
Stavby | Structures 18233 32774 26241 124766 38372 25169 137969 45993 19097 164865
Samostatné movité véci | 276699 32392 17145 291946 30264 10618 3115682 67618 37406 33504 383102
Individual movable assets
Stroje a zafizeni | 142019 16883 731 1515691 15868 4457 162992 14137 8970 168 169
Machines and equipment
Dopravni prostredky | 133773 15293 9816 139260 14072 60565 147 267 12404 17752 141919
Vehicles
Inventar | 907 216 18 1105 324 106 1323 605 146 1782
Furniture and fixtures
Drobny DHM | 67618 10260 6636 71242
Low value tangible FA
Jiny DHM | 60999 8983 6663 63319 8454 415656 67618 -67618
Other tangible FA
Pofizeni DHM | 0 0 0 0 0 0 0
Acquisition of fixed assets
Zéalohy naDHM | 0 0 0 0 0 0 0
Prepayments for tangible FA
Opravna polozka k nabytému
majetku | Goodwill 0 34 0 34 406 0 440 405 845
Celkem | Total 455931 74183 50049 480065 77486 39942 517609 0 87493 52601 552501




Zustatkova hodnota | Net Book Value

(Udaje vitis. K&) | (CZK thousand) Stavk 31.12. 1999 Stavk 31.12.2000 Stavk 31.12.2001 Stavk 31.12.2002
Balance at 31 Dec 1999  Balance at 31 Dec 2000  Balance at 31 Dec 2001  Balance at 31 Dec 2002

Pozemky | Land 417 248 422 515 403928 397628
Stavby | Structures 338814 740882 712019 678958
Samostatné movité véci | Individual movable assets 120446 117 099 104 166 105793
Stroje a zafizeni | Machines and equipment 43959 46 142 41069 33364
Dopravni prostfedky | Vehicles 75974 70149 60087 57 240
Inventdr | Furniture and fixtures 513 808 3010 2405
Drobny DHM | Low value tangible fixed assets 0 0 0 12 784
Jiny DHM | Other tangible FA 7904 11611 12 335 97
PorizeniDHM | Acquisition of fixed assets 2 3b4 6 864 32354 32587
Zélohy naDHM | Prepayments for tangible FA 0 71 6963 41683
Opravna polozka k nabytému majetku | Goodwill 0 60562 5646 5241
Celkem | Total 886 766 1305 094 1277 411 1261987

) Zména metody je popséna v kapitole 2.7 | The change of method is described in Note 2.7.

Rok 2002 Year 2002

K vyznamnému prirdstku doslo u zaloh na porizeni dlouhodobého A major addition was made to prepayments for the acquisition of tangible
hmotného maijetku. V prabéhu roku 2002 byla spole¢nosti MORAVKA fixed assets: during 2002, an advance was paid to MORAVKA
CENTRUM, a.s. poskytnuta zdloha na nakup pozemkUl ve vysi 41 641 tis. KE. CENTRUM, as. for the acquisition of land of CZK 41,641 thousand.
Soucasti nemovitého dlouhodobého hmotného majetku jsou pozemky Tangible fixed immovable assets include land and roads with a net book
a komunikace v Ucetni zlistatkové hodnoté 55 404 tis. K&k 31. 12. 2002, value of CZK 55,404 thousand as of 31 December 2002 which are located
které se nachazeji v lokalitd Brno-Styfice. Tyto objekty budou po jejich in Brno-Styfice. These assets will be passed on to other administrators
dokonceni predany na zakladé izemniho rozhodnuti vydaného dne for a symbolic fee upon their completion based on the area management
23.9. 1994, dohody ze dne 27. 2. 1997 a z ustanoveni zakond, decision of 23 September 1994, an agreement of 27 February 1997
predevsim ze zékona ¢. 13/97 Sb. o pozemnich komunikacich § 9, jinym and legal provisions, namely the provision of s. 9 of Act No. 13/97 Coll,
spravctim za symbolickou cenu. Dne 5. 2. 1999 bylo v predmétné véci to Regulate Surface Roads. On 5 February 1999, an agreement was
uzavieno jednani s organizaci Brnénské komunikace, a. s. a odborem reached in this respect with Brnénské komunikace, a.s. and the Transport
dopravy Magistratu mésta Brna, Ze stavby budou predany az po Department of the Metropolitan Authority of Brno whereby the above
dokonceni celého komplexu vystavby. constructions will be passed on only after the finalization of the entire

construction complex.
Spole¢nost vytvorila opravné polozky ve vysi 12 046 tis. K¢ (z cehoz

3 689 tis. K¢ se vztahuje k pozemkam a 8 357 tis. K& se tyka staveb) The Company made provisions of CZK 12,046 thousand (of which
vztahuijici se k tém polozkdm, u kterych je pravdépodobné, Ze budou CZK 3,689 thousand relates to land and CZK 8,357 thousand relates
predany v roce 2003 v souvislosti s jiz ukon¢enymi projekty. Predani to structures) with respect to the items which are likely to be delivered
ostatnich pozemkd je vazano na dokonceni celého areélu v souvislosti during 2003 in connection with already completed projects. The delivery
s realizaci budoucich projektd. Spole¢nost predpoklada, Ze ztraty z predani of other parcels of land depends on the finalization of the entire complex
téchto pozemkl budou zUctovéany v okamziku, kdy bude ziejmé, Ze dojde in light of the performance of future projects. The Company anticipates

k jejich predani nebo v okamziku realizace vynost z projektd, v souvislosti that losses on the delivery of the land will be settled at the moment it is

s kterymi budou tyto pozemky predény. apparent that the land will be transferred or at the moment proceeds are

made from the projects associated with the stated land.

Rok 2000 Year 2000

Nejvyznamnéjsi priristek investicniho majetku je tvoren nepenézitym The major addition to the fixed assets was a non-cash investment of a part

vkladem &asti podniku od spole¢nosti MORAVKA CENTRUM, a.s. Tento of the enterprise MORAVKA CENTRUM, ass. The above investment

vklad zahrnuje pozemky ve vysi 10 061 tis. K&, budovy ve vysi includes land of CZK 10,061 thousand, buildings of CZK 423,051 thousand

423 051 tis. K& a samostatné movité véci ve vysi 1 932 tis. KE. and individual movable assets of CZK 1,932 thousand.

3.1.3. Majetek najaty formou finanéniho leasingu 3.1.3. Assets Held under Finance Lease (Off Balance Sheet

(podrozvahova evidence) Accounts)

2002

(Udaje vtis. K&) | (CZK thousand)

Popis skupiny predmét Celkovy soucet splatek Splétky uhrazené Splatno Splatno
po dobu leasingu k31.12.2002 vroce 2003 v dalsich letech

Description Total installments Paid as of Duein 2003 Duein

over the lease 31 Dec 2002 further years

Osobnivozidla | Passenger vehicles 29869 18648 6513 4708

Nakladnivozidla | Trucks 3467 3956 676 2396

Ostatni | Other 180 118 137 274 22502 20342

Celkem | Total 213 454 156 317 29 691 27 446
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2001
(Udaje v tis. K&) | (CZK thousand)

Popis skupiny predmétd Celkovy soucet spléatek Splatky uhrazené Splatno Splatno
po dobu leasingu k31.12.2001 vroce 2002 v dalSich letech
Description Total installments Paid as of Duein 2002 Duein
over the lease 31 Dec 2001 further years
Osobnivozidla | Passenger vehicles 32311 20439 6972 4900
Nakladnivozidla | Trucks 0 0] 0 0
Ostatni | Other 180214 114 763 22 874 42577
Celkem | Total 212 525 135202 29 846 47 477
2000
(Udaje v tis. K&) | (CZK thousand)
Popis skupiny predmétd Celkovy soucet spléatek Splatky uhrazené Splatno Splatno
po dobu leasingu k 31.12.2000 vroce 2001 v dalSich letech
Description Total installments Paid as of Due in 2001 Duein
over the lease 371 Dec 2000 further years
Osobnivozidla | Passenger vehicles 29867 18286 6489 5092
Nékladnivozidla | Trucks 3170 3083 87
Ostatni | Other 152284 80838 20612 50834
Celkem | Total 185 321 102 207 27 188 55926
3.1.4. Dlouhodoby majetek zatizen zastavnim pravem 3.1.4. Fixed Assets Encumbered by Lien
2002
(Udaje v tis. K&) | (CZK thousand)
Popis majetku Popis a Ucel zéstavniho prava Vyse Ugetni
zastavniho zUstatkova
préva hodnota
Description of asset Purpose of lien Amount of lien  Net book value
LV 1106 k.0i. StyFice pozemky a stavby Zéstavni prévo pro Interbanku, a.s., jisténi dlouhodobého Uvéru 71680 359039
LV 1106 Styfice cad. area, land and buildings Lien for Interbanka, a.s., collateral of a long-term loan
LV 957 k.u. Styfice, pozemky a stavby Jisténi smlouvy o zévazkovém limitu pro CS, a.s. 5 630tis. EUR
LV 951 Styfice cad. area, land and buildings Securing of an obligation limit contract for CS, a.s (EUR thousand)
Jigténi smlouvy o zévazkovém limitu pro CS, ass. 72 000
Securing of an obligation limit contract for CS, a.s.
Jigtani smlouvy o zévazkovém limitu pro CS, as. 100 000 86 093
Securing of an obligation limit contract for CS, a.s.
LV 1559 k.u. Maloméfice, pozemky a stavby Zast. prévo pro HVB Bank Czech Republik, a.s., jisténi Gvéru 65 000 20842
LV 1559 Maloméfice cad. area, land Lien for HVB Bank Czech Republik, a.s. loan collateral
and buildings Zast. prévo pro KB, a.s., jisténi rdmcové smlouvy 150 000 77 569
Lien for KB,a.s securing of general agreement
LV 2117 k.0. Slatina, pozemek a stavby Zést. prévo pro HVB Bank Czech Republik, a.s., jisténi ivéru 65000 55216
LV 2117 Slatina cad. area, land and buildings Lien for HVB Bank Czech Republik, a.s., oan collateral
LV 519 k.u.Ostrava PFivoz, pozemky a stavby Zastavni pravo pro KB, a.s., jisténi rdmcové smlouvy 500 000 10759
Lien for KB, a.s securing of general agreement
LV 519 Ostrava Privoz cad. area, land Jisténi rdmcové smlouvy pro Raiffeiesenbank, a.s. 150 000 992
and buildings Securing of general agreement for Raiffeiesenbank, a.s.
LV 460 k.U. Hodolany, Olomouc, Jisténi rdmcové smlouvy pro Raiffeisenbank, a.s. 150 000 4344
pozemky a stavby Securing of general agreement for Raiffeisenbank, a.s.
LV 460 Hodolany cad. area, Olomouc
land and buildings
Celkem | Total 614 854




2001
(4daje v tis. K&) | (CZK thousand)

Popis majetku Popis a Ucel zéstavniho préva Vyse Ugetni
zastavniho zUstatkova
préva hodnota
Description of asset Purpose of lien Amount of lien  Net book value
LV 1106 k.u. Styfice pozemky a stavby Zastavni pravo pro Interbanku, a.s., jisténi dlouhodobého Gvéru 89 600 370597
LV 1106 Styfice cad. area, land and buildings Lien for Interbanka, a.s., collateral of a long-term loan
LV 9517 k.u. Styfice, pozemky a stavby Jigténi smlouvy o zavazkovém limitu pro CS, a.s. 5 630tis. EUR 87 551
LV 951 Styfice cad. area, land and buildings Securing of an obligation limit contract for CS, a.s. (EUR thousand)
Jigténi smlouvy o zavazkovém limitu pro CS,as. 50000 0
Securing of an obligation limit contract for CS, a.s.
Jigténi smlouvy o zavazkovém limitu pro CS, a.s. 100 000 0
Securing of an obligation limit contract for CS, a.s.
LV 1559 k.u. Maloméfice, pozemky a stavby Zast. pravo pro Bank Austria Creditanstalt, a.s., jiSténi Gvéru 65000 99 006
LV 1559 Maloméfice cad. area, land Loan collateral, Bank Austria Creditanstalt, a.s.
and buildings Zast.prévo pro KB, a.s., jisténi kontokorentniho tvéru 250000 0
Lien for KB, a.s., securing of an overdraft loan
Jisténi budoucich pohledavek pro KB, a.s. 450 000 0
Securing of future receivables, Komerénibanka, a.s.
LV 2117 k.0. Slatina, pozemek a stavby Zast. prévo pro Bank Austria Creditanstalt, a.s., jisténi Gvéru 65 000 55991
LV 2117 Slatina cad. area, land and buildings Loan collateral, Bank Austria Creditanstalt, a.s.
LV 725 k.U. Veveri, pozemek a stavby Jisténi budoucich pohledévek pro KB, a.s., jisténi bankovnich zaruk
LV 725 Veveri, cad. area, land and buildings a dalsich obchodu 100 000
Securing of future receivables for KB, a.s., securing of bank guarantees
and other transactions
Jisténi budoucich pohledavek pro KB, a.s. 450 000 33066
Securing of future receivables for KB, a.s.
LV 519 k.u. Ostrava Pfivoz, pozemky a stavby Zastavnipravo pro KB, a.s., jisténi Gvéru 250000 10660
LV 519 Ostrava privoz cad. area, land Lien for KB,a.s., loan collateral
and buildings ajisténi budoucich pohledavek 450 000 0
and securing of future receivables
Celkem | Total 656 871
2000
(Udaje v tis. K&) | (CZK thousand)
Popis majetku Popis a Ucel zéstavniho préva Vyse Ucetni
zastavniho zUstatkova
préva hodnota
Description of asset Purpose of lien Amount of lien  Net book value
LV 1106 k.. Styfice pozemky a stavby Zastavni pravo pro Interbanku,a.s., jisténi dlouhodobého Gvéru 107 520 383 137
LV 1106 Styfice cad. area, land and buildings Lien for Interbanka,a.s., collateral of a long-term loan
LV 951 k.u. Styfice, pozemky a stavby Jigténi smlouvy o zavazkovém limitu pro CS, a.s. 5 630tis. EUR 88962
LV 951 Styfice cad. area, land and buildings Securing of an obligation limit contract for CS, a.s. (EUR thousand)
LV 1559 k.u. Maloméfice, pozemky a stavby Jisténi tvéru, Creditanstalt 65 000 19272
LV 1559 Maloméice cad. area, land and buildings Loan collateral, Creditanstalt
Jisténi budoucich pohledévek, Komerénibanka, a.s. 450 000 80463
Securing of future receivables, Komerénibanka, a.s.
LV 2117 k.0. Slatina, pozemek a stavby Jisténi Uvéru, Bank Austria Creditanstalt, a.s. 65000 56 894
LV 2117 Slatina cad. area, land and buildings Loan collateral, Bank Austria Creditanstalt, a.s.
LV 725 k.U. Veveri, pozemek a stavby Jisténi budoucich pohledévek pro KB, a.s., jisténi bankovnich zaruk
LV 725 Veveri, cad. area, land and buildings a dalsich obchodu 100 000
Securing of future receivables for KB,a.s., securing of bank guarantees
and other transactions
Jisténi budoucich pohledavek pro KB, a.s. 450 000 33261
Securing of future receivables for KB,a.s.
LV 3273 Kufim, pozemek Zastavni pravo pro Odborové sdruZeni Zeleznicard Praha
LV 3273 Kufim, land Jisténi tvéru pro Koridor a.s. 50000 9517
Lien for Trade-union Association of Railwaymen Praha
Loan collateral for Koridor a.s.
LV 519 k.u.Ostrava Pfivoz, pozemky a stavby Zastavni pravo pro KB, a.s., jisténi Uvéru a jisténi budoucich pohledéavek 450000 10897
LV 519 Ostrava privoz cad. area, land Lien for KB, a.s., loan collateral and securing of future receivables
and buildings
Celkem | Total 682 403
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3.2. Dlouhodoby finanéni majetek

3.2. Non-current Financial Assets

Cena poftizeni | Acquisition Cost
(Udaje v tis. K&) | (CZK thousand)

Stavk  Pfirtistky Ubytky Stavk  Prirastky  Ubytky Stavk  Pirastky  Ubytky Stav k
31.12. 31.12. 31.12. 31.12.
1999 2000 2001 2002
Balanceat  Additions Disposals  Balanceat Additions Disposals Balanceat Additions Disposals  Balance at
31 Dec 31 Dec 31 Dec 31 Dec
1999 2000 2001 2002
CP avklady s rozh. viivem | 266 891 2427 149012 120306 60451 2187 178570 38988 2203 2153565
Securities and investments
with controlling influence
CP avklady s podst. viivem | 19175 25507 243 44439 1987 359 46067 7817 4983 48901
Securities and investments
with significant influence
Ost. investicni CP a vklady | 19162 2193 7619 13736 0 11189 2577 0 2327 250
Other equity securities and investments
Pujcky podniktm ve skupiné | 0 0 0 0 0 0 0 0 0 0
Intercompany loans
Jiny dlouh. finanéni majetek | 60 0 0 60 0 0 60 0 0 60
Other non-current financial assets
Poskytnuté zlohy na DFM | 0 0 0 0 0 0 0 30043 0 30043
Prepayments for non-current
financial assets
Celkem | Total 305288 30127 156874 178541 62438 13705 227274 76848 9513 294609

3.2.1. Podilové cenné papiry a vklady v podnicich s rozhodujicim

vlivem

3.2.1. Equity Securities and Investments with Controlling

Influence

Podilové CP spolecnosti s rozhodujicim vlivem - 2002 | Equity securities entities with controlling influence - 2002

(Udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spole¢nosti Zemé Podil v % Cena Opravna Cistd ucetn(

pofizeni polozka hodnota
Name and registered office of the company Country Share in % Cost Provision  Net book value
MIKO spol.sr.o. vlikvidaci | inliquidation CR | CR 100 1000 1000 0
7SREAL as. CR | CR 100 2100 1000 1100
Investmanagement s.r.o. CR | CR 100 29798 19661 10137
BaPas. CR | CR 100 58612 11722 46 890
Zelezni&né stavebnictvo Bratislava, a.s. Slovensko | Slovakia 776 117 183 0 117 183
AZ SERVIS, sro. CR | CR 66 6662 0 6662
Celkem | Total 215 355 33383 181972

Za rok 2002 vykazuiji spole¢nosti neauditovany vlastni kapitdl v téchto

Castkach:

- Zelezniéné stavebnictvo Bratislava, as. 211 933 tis. SKK (169 329 tis. K&)

- BaPas. 50 964 tis. K&

- Investmanagement, s.r.o. 12 839 tis. K&

Alkoliv podil spolednosti ZS Brno, a.s. na viastnim kapitélu vyse uvedenych
spolecnosti prevySuje Cistou Ucetni hodnotu cenného papiru, vykédzanou
v Ucetni zavérce k 31. 12. 2002, rozhodla se spolecnost z divodu
opatrnosti zachovat jiz vytvorené opravné polozky k témto cennym

papirdm.

The companies reported the following amounts of non-audited equity

during 2002:

- Zelezni¢né stavebnictvo Bratislava, a.s. - SKK 211,933 thousand

(CZK 159,329 thousand);
- BaPas. - CZK 50,964 thousand;
- Investmanagement, sro. - CZK 12

,839 thousand.

Although the investment of ZS Brno, a.s. in the equity of the above
mentioned companies exceeds the carrying value of the securities
disclosed in the financial statements as of 31 December 2002,

the Company decided to maintain the provisions made for these securities
in accordance with the principle of prudence.



Podilové CP spolecnosti s rozhodujicim vlivem - 2001 | Equity securitie
(Udaje vtis. K&) | (CZK thousand)

s entities with controlling influence - 2001

Obchodnijméno a sidlo spole¢nosti Zemé Podil v % Cena Opravna Cistd ucetn(

pofizeni polozka hodnota
Name and registered office of the company Country Share in % Cost Provision  Net book value
MIKO spol.sr.0., vlikvidaci | inliquidation CR | CR 100 1000 1000 0
ZSREAL as. CR | CR 100 1000 1000 0
Investmanagement s.r.o. CR | CR 100 100 100 0
BaPas. CR | CR 100 58612 5861 52 751
Zelezniné stavebnictvo Bratislava, a.s. Slovensko | Slovakia 78 17147 0 17147
AZ SERVIS, sro. CR | CR 66 660 0 660
ZSDsro. CR | CR 100 51 0 51
Celkem | Total 178 570 7 961 170 609

Podil ve spole&nosti ZSD, s.r.o. byl v roce 2002 prodan.

Spole&nost Zelezniéné stavebnictvo Bratislava, a.s. vykazuje za rok 2001
neauditovany vlastni kapital ve vysi 214 496 tis. SKK, tj. 160 456 tis. K&
aspolecnostBaP as. 51 337 tis. K&

The investment in ZSD, s.ro. was sold in 2002.

Zeleznitné stavebnictvo Bratislava, a.s. reported unaudited equity

of SKK 214,496 thousand, i.e. CZK 160,456 thousand for the year ended
31 December 2001. B a P, ass. reported equity of CZK 51,337 thousand
for the year then ended.

Podilové CP spolec¢nosti s rozhodujicim vlivem - 2000 | Equity securities entities with controlling influence - 2000

(Udaje v tis. K&) | (CZK thousand)

Obchodni jméno a sidlo spolecnosti Cena porizent Nominalnf Pocet CP Podil v % Opravna
hodnota v K& polozka

Name and registered office of the company Cost Nominal Quantity Share in % Provision
value in CZK

MIKO spol sr.o. vlikvidaci | inliquidation 1000 100 1000

7SReal as. 1000 10000 100 100 1000

Investmanagement, s.r.o. 100 100 100

Zelezniéné stavebnictvo Bratislava, a.s 117 495 10 000 SKK 12225 78

AZ SERVIS, sro. 660 66

ZSD,sro. 51 51

Celkem | Total 120 306 2 100

Spolecnost Zeleznitné stavebnictvo Bratislava, a. s. vykazuje za rok 2000
neauditované vlastni jméni ve vysi 186 929 tis. SKK, tj. 148 988 tis. KE.

3.2.2. Podilové cenné papiry a vklady s podstatnym vlivem

Zelezni¢né stavebnictvo Bratislava, a.s. reported unaudited equity
of SKK 186,929 thousand, i.e. CZK 148,988 thousand for the year ended
31 December 2000.

3.2.2. Equity Securities and Investments with Significant
Influence

Podilové CP, spole¢nosti s podstatnym vlivem - 2002 | Equity securities, entities with significant influence - 2002

(Udaje vtis. K&) | (CZK thousand)

Obchodni jméno a sidlo spolecnosti Zemé Podilv % Cena porizeni Opravna Cista tdetnf

polozka hodnota
Name and registered office of the company Country Share in % Cost Provision  Net book value
BMSK, AD (a.s.) Bulharsko | Bulgaria 50 401 0 401
DEVE BAIR 2000, 00D (s.r.0) Bulharsko | Bulgaria 50 40 40 0
TOMI-REMONT, as. CR | CR 50 24998 0 24998
SANRE, s.ro. CR | CR 49 49 0 49
PEVNUSTKA as. CR | CR 34 12226 10 150 2076
SLOVENSKE TUNELY, ass. Slovensko | Slovakia 34 3221 0 3221
ZSBELLAS AE(as.) Recko | Greece 34 630 0 630
KPM CONSULT, a.s. CR | CR 30 300 0 300
REMONT PRUGA D.D. SARAJEVO (ass.) Bosna a Hercegovina | 34 7036 0 7036

Bosnia and Herzegovina

Celkem | Total 48 901 10 190 38 711

Spole¢nost TOMI-REMONT, a.s. vykazuje v roce 2002 neauditovany
vlastni kapitél ve vysi 68 754 tis. K&.

TOMI-REMONT, a.s. reported non-audited equity of CZK 68,754

thousand during 2002.
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Podilové CP, spole¢nosti s podstatnym vlivem - 2001 | Equity securities, entities with significant influence - 2001

(Udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spole¢nosti Zemé Podil v % Cena potizeni Opravna Cistd ucetn(

poloZzka hodnota
Name and registered office of the company Country Share in % Cost Provision  Net book value
HEJP spol. s r.o. CR | CR 50 2769 0 2769
BMSK, AD (a:s.) Bulharsko | Bulgaria 50 409 0 409
DEVE BAIR 2000, 00D (sr.0.) Bulharsko | Bulgaria 50 41 0 41
TOMI-REMONT, a.s. CR | CR 50 24998 0 24998
SANRE, sro. CR | CR 49 49 0 49
INTERZES Interengineering s.r.o. CR | CR 34 102 0 102
PEVNUSTKA, ass. CR | CR 34 12226 7296 4930
SLOVENSKE TUNELY, as. Slovensko | Slovakia 34 3205 0 3205
7S VOLEJBAL, sro.vlikvidaci | inliquidation CR | CR 33 60 60 0
ENERGO 2000, as. CR | CR 34 1270 0 1270
ZSBELLAS AE(as.) Recko | Greece 34 638 0 638
KPM CONSULT, a.s. CR | CR 30 300 0 300
Celkem | Total 46 067 7 356 38711

Podily ve spole¢nostech ZS VOLEJBAL, s.ro., ENERGO 2000, a.s., HEJP,
s.ro. a INTERZES Interengineering, s.r.o. byly v roce 2002 prodany.

The investments in ZS VOLEJBAL, sr.o. ENERGO 2000, as., HEJP, sro.
and INTERZES Interengineering, s.r.o. were sold during 2002.

Podilové CP, spole¢nosti s podstatnym vlivem - 2000 | Equity securities, entities with significant influence - 2000

(Udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spolecnosti Cena porizeni Podil v % Opravna polozka
Name and registered office of the company Cost Share in % Provision
HEJP spol.sr.o. 2769 50 0
BMSK, AD (a-s.) 451 50 0
DEVE BAIR 2000, 00D (sr.0.) 45 50 0
TOMI-REMONT, ass. 24998 50 0
SANRE, s.r.o. 49 49 0
INTERZES Interengineering s.r.o. 102 34 0
PEVNUSTKA as. 12 226 34 8150
Slovenskeé tunely, a.s. 3415 34 0
7S Volejoal, s.ro.v likvidaci | in liquidation 60 33 60
KPM CONSULT, a.s. 300 30 0
AZ SERVIS STK, sro. 24 24 0
Celkem | Total 44 439 8210
3.2.3. Ostatni investi¢ni cenné papiry a vklady 3.2.3. Other Investment Securities and Investments

2002

(udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spolecnosti Zemé Podil v % Cena potizeni  Opravné polozka Netto
Name and registered office of the company Country Share in % Cost Provision  Net book value
STEFF as. v likvidaci | inliquidation CR | CR 14 250 250 0
Celkem | Total 250 250 0
Spole¢nost STEFF, a.s. vstoupila v roce 2002 do likvidace. The liquidation process of STEFF, a.s. commenced during 2002.

2001

(Udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spole¢nosti Zemé Podil v % Cena potizeni  Opravné polozka Netto
Name and registered office of the company Country Share in % Cost Provision  Net book value
AUTOCENTRUM TAPS, s.r.0. CR | CR 16 2193 0 2193
STEFF, as. CR | CR 14 250 200 50
ZPSV Uhersky Ostroh a.s. CR | CR 0.1 134 0 134
Celkem | Total 2577 200 2377

Podily ve spole¢nostech AUTOCENTRUM TAPS, s.r.o. a ZPSV Uhersky

Ostroh, a.s. byly v roce 2002 prodany.

Ostroh, a.s. were sold during 2002.

The investments in AUTOCENTRUM TAPS, sro. and ZPSV Uhersky



2000
(Udaje v tis. K&) | (CZK thousand)

Obchodnijméno a sidlo spole¢nosti Cena porizeni Nominélni hodnota v K& Pocet CP Podil v %
Name and registered office of the company Cost Nominal value in CZK Quantity Share in %
AUTOCENTRUM TAPS, sr.0. 2193 16
STEFF as. 250 10000 25 14
ZPSV Uhersky Ostroh, as. 11293 1000 39087 7
Celkem | Total 13 736

3.2.4. Dlouhodoby finanéni majetek zatizeny zastavnim pravem

Spole¢nost neeviduje zadny dlouhodoby finanéni majetek, ktery by byl
zatizen zastavnim pravem.

3.3. Zasoby

3.2.4. Non-current Financial Assets Encumbered by Lien

The Company does not have any non-current financial assets
encumbered by lien.

3.3. Inventory

Material | Material
(Udaje v tis. K&) | (CZK thousand)

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Materiél na skladé | Material in stock 47 168 39773 49019
Pohonné hmoty | Fuels 791 808 904
Materidl na cesté | Material in transit 47 445 35
Mezisoucet | Subtotal 48 006 41026 49 958
Opravné polozka k materidlu | Provision for material -2759 -2232 -3986
Celkem | Total 45 247 38794 45 972

Zbozi
Zéasoby zboZi predstavuji ndhradni dily v podnikové prodejné ve vysi
627 tis. K&.

Nedokoncena vyroba a jeji financovani

Goods
Goods comprise spare parts in the outlet store of CZK 627 thousand.

Work in Progress and Its Funding

2002
(Udaje vtis. K&) | (CZK thousand)
Stavba Nazev Objem nedok. Poskytnuté Prijaté
vyroby zalohy zalohy
Structure Name Volume of work  Prepayments  Prepayments
in progress made received
200W318 Praha, Obnova stanic metra po zéplavach | 28286 0 0
Praha, reconstruction of metro stations damaged by the flood
000W475 Brno-Jizni centrum, kolektory a tech. sité | 24014 0 18 765
Brno-Jizni centrum, collectors and technological networks
100W297 Olomouc, rekonstrukce o¢nikliniky | 20828 0 21800
Olomouc, reconstruction of the ophtalmological clinic
000W459 Mosnov, centrum Udrzby letadel | Mosnov, aircraft maintenance center 18 964 440 0
200W055 Olomouc, FN, rekonstrukce ORL | 13521 0 3281
Olomouc, teaching hospital, reconstruction of the ORL ward
200W300 Praha-Karlin, 4 ks kontejnerovych méniren | Praha-Karlin, 4 container converting stations 13 160 0 49 000
200W206 Olomouc, Upr. prednédraz. prostoru | 9993 30 0
Olomouc, lay-out of the space in front of the railway stations
100W264 Brno-Slatina, odkanaliz.a zésobovani vodou | 9589 51 0
Brno-Slatina, sewerage and provision of water supplies
200W180 Ostrava, Primyslové zéona Mosnov - Il. etapa | Ostrava, MoSnov Industrial Zone - stage Il 4919 0 0
900W907 Bulgaria Railways Track Reneval | Bulgaria Railways Track Renewal 1797 0 46702
000wW443 CD DDC, Prijjezd Zelezniénim uzlem D&&in - | 11426 2787 5695
CD DDC, passage through the D&gin railway center
000W375 Olomouc, modernizace a dostavba FN | 2230 107 811 0
Olomouc, modernization and finalization of the construction of the teaching hospital
000W414 Brno, rekonstrukce kanaliza¢ni sit€ /PHARE/ | 4831 80 0

Brno, reconstruction of the drainage network /PHARE/
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(Udaje v tis. K&) | (CZK thousand)

Stavba Nézev Objem nedok. Poskytnuté Prijaté
vyroby zélohy zalohy
Structure Name Volume of work  Prepayments  Prepayments
in progress made received
200W 176 Olomouc, Mosnerova, bytovy dim C | Olomouc, Mosnerova, residential house C 1347 6 0
200WO033 Olomouc, oprava a rek. hotelu Hesperia | Olomouc, reconstruction of the Hesperia hotel 1323 1916 0
600S661 Olomouc, Mosnerova, bytové domy | Olomouc, Mosnerova, residential houses 7 1561 0 2681
000WO076 Brno-Modfice, rekonstrukce COV | Brno-Modfice, COV reconstruction 16 375 15624 18 091
000wW485 Praha, Tramvajova trat HluboCepy - Barrandov | Praha, Hlubocepy - Barrandov tram track 1197 5268 518
100W 106 Brno, Dobrovského, prizkumné Stoly (sdruzeni) | Brno, Dobrovského, trial galleries 720 0] 0]
900W062 Topolany, pfistavba chranénych dilen | 385 0] 0
Topolany, construction of workshops for handicapped people

000w467 CD DDC, trat. isek Ostrava - Studénka | CD DDC, Ostrava - Studénka track 6310 25891 176 892
Ostatni | Other 11262 0 0

Celkem | Total 219628

K nedokonc¢ené vyrobé na projektu ,Olomouc Mosnerova, bytové domy”
byla vytvorena opravna polozka ve vysi 4 938 tis. K&.

A provision was made for the work-in-progress on the “Olomouc
Mosnerova, residential houses” project of CZK 4,938 thousand.

2001
(Udaje v tis. K&) | (CZK thousand)
Stavba Nézev Objem nedok. Poskytnuté Prijaté
vyroby zalohy zalohy
Structure Name Volume of work  Prepayments  Prepayments
in progress made received
000W260 Hradec Krélové, INTERSPARII. | Hradec Krélové, Interspar |l 306 515 53583 194 835
000w407 Vyskov, vyrobniaredl BKR - lll. stavba | Vyskov, BKR production area, 3rd construction 89375 25156 60 746
900W907 Bulgaria Railways Track Reneval | Bulgaria Railways Track Renewal 39993 3 56 583
900W433 Brno, VZP | Brno, VZP 18 145 3855 0
0O00W375 Olomouc, modernizace a dostavba FN | 15 754 84968 0
Olomouc, modernization and completion of a hospital
000W443 CD DDC, Prijezd Zel. uzlem D&c¢in | CD DDC, passage through the D&cin railway center 11203 50 5266
000W208 Bystfice nad Pernstejnem | Bystfice nad Pernstejnem 9429 0 0]
100W074 Brno, rekonstr. divadla Radost, Il. etapa | 8782 50 27 171
Brno, reconstruction of the Radost theater house, 2nd stage
600S661 Olomouc, Mosnerova, bytové domy | Olomouc, Mosnerova, residential houses 7 151 0 979
000WO076 Brno-Modfice, rekonstrukce COV | Brno-Modfice, COV reconstruction 6297 650 33869
100W027  CDDDC, trat. isek Ostrava - Studénka | CD DDC, Ostrava - Studénka track 5129 0 940
100W083 Brno, Trnkova, rekonstrukce stoky F | Brno, Trnkova, reconstruction of the F channel 4686 0 4600
900W 196 Pferov, NsP, pavilon pro matku a dité | Prerov, Hospital, Mother + Child \Ward 2512 0 0
00o0ow467 CD DDC, trat. isek Ostrava - Studénka | CD DDC, Ostrava - Studénka track 1872 12 496 269264
100W 141 Délnice D2-54, rekonstrukce mostu | D2-54 motorway, bridge reconstruction 1727 0 0]
900W 109 Modernizace trati Pferov - Hranice | Modernization of the Prerov - Hranice track 1500 999 47682
Ostatni | Other 5430 0 0
Celkem | Total 535 500

K nedokoncéené vyrobé na projektu ,Olomouc Mosnerova, bytové domy”
byla vytvorena opravna polozka ve vysi 4 938 tis. K&.

A provision was made for the work-in-progress on the “Olomouc
Mosnerova, residential houses” project of CZK 4,938 thousand.



2000
(Udaje vtis. K&) | (CZK thousand)

Stavba Nazev Objem nedok. Prijaté Poskytnuté
vyroby zalohy zalohy
Structure Name Volume of work  Prepayments  Prepayments
in progress received made
900W433 Brno, VZP | Brno VZP 52 696 30000 38
900W255 Obchodni centrum Prerov-Lisky | Prerov-Lisky shopping center 46 446 9045 24
900W 109 Modernizace trati Pferov - Hranice | Modernization of the Prerov - Hranice track 31350 186 843 1162
000W375 Olomouc, modernizace a dostavba FN | 20056 0 32
Olomouc, modernization and completion of a hospital
000W 151 Hloubétin, rekonstrukce ménirny | Hloubétin, changing house reconstruction 12873 14 000 0
600S6610 Olomouc, Mosnerova, bytové domy | Olomouc, Mosnerova, residential houses 7 151 7938 0
900WO083 Koridor Breclav - Hodonin, DO1 | Koridor Breclav - Hodonin, DO 5556 0 53
800W216 CD, Koridor Bfeclav - Hodonin | CD, Koridor Breclav - Hodonin 4319 8670 0
000W238 Frydlant /Ostravici, bytovy ddm | Frydlant /Ostravici, residential house 4010 1260 5
000W391 Olomouc, kaskadovy obytny ddm | Olomouc, residential house 3868 979 0
000W260 Hradec Krélové, Interspar Il. | Hradec Krélové, Interspar Il. 2 8565 0 0
900W 196 Prerov, NsP, pavilon pro matku a dité | Prerov, Hospital, Mother + Child Ward 2457 0 6382
000w439 Velkd Bystrice, RD | Velka Bystrice, family houses 19956 0 0
000W286 Velkd Bystfice, RD | Velké Bystfice, family houses 1626 3000 0
900W366 Ostrava, vystavby 23 fadovych domkd | Ostrava, 23 houses 1490 1298 2
000W329 VMO Lesnicka | VMO Lesnicka 1484 0 0
900W344  Zermanice, vodninadrz | Zermanice, water tank 1323 0 0
000W272 Olomouc, dostavba RD | Olomouc, completion of family houses 1250 1187 0
000W317 Brno-Jehnice, RD | Brno-Jehnice, family houses 1127 1043 28
Ostatni | Other 5040 0 0
Celkem | Total 208 972
3.4. Pohledavky 3.4. Receivables
3.4.1. Pohledavky z obchodniho styku 3.4.1. Trade Receivables

(Udaje v tis. K&) | (CZK thousand)

Kratkodobé pohledavky Stavk 31.12.2002 Stavk 31.12.2001 Stavk 31.12.2000
Short-term receivables Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000
Odbératelé | Customers 548 622 753 564 678 457
Smeénky kinkasu | Bills of exchange for collection 0 6216 6216
Poskytnuté zélohy | Prepayments made 196 402 181699 42 577
Ostatni pohledévky | Other receivables 94 854 80603 69237
Celkem | Total 839 878 1022 082 796 487
Dlouhodobé pohledavky Stavk 31.12.2002 Stavk 31.12.2001
Long-term receivables Balance at 31 Dec 2002  Balance at 31 Dec 2001
Odbératelé | Customers 7136 2334
Sménky kinkasu | Bills of exchange for collection 0 0
Poskytnuté zalohy | Prepayments made 63283 48 485
Ostatni pohledévky - dlouh. zadrzné | Other receivables - long-term retention fee 74209 35368
Mezisoucet - pohledévky z obch. styku | Subtotal - trade receivables 144628 86 187
Pohledavky ke spol. a sdruzeni | Receivables from partners and consortium members 156 888 0
Jiné pohledavky | Other receivables 2527 4373
Celkem | Total 304 043 90 560
Dlouhodobé pohledévky z obchodniho styku ve vysi 144 628 tis. K& Long-term trade receivables of CZK 144,628 thousand (2001: CZK 86,187
vroce 2002 (86 187 tis. K& v roce 2001 a 23 608 tis. K& v roce 2000) thousand; 2000: 23,608 thousand) primarily consist of long-term

jsou tvoreny prevéazné dlouhodobymi poskytnutymi zédlohami z titulu prepayments provided under lease contracts and long-term retention fees.

uzavienych leasingovych smluv a dlouhodobym zadrZznym.
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3.4.2. Vékova struktura pohledavek z obchodniho styku

3.4.2. Aging of Trade Receivables

Vékova struktura kratkodobych pohledavek z obchodniho styku |
(4daje v tis. K&) | (CZK thousand)

Aging structure of short-term trade receivables

Kategorie Stavk 31.12.2002 Stavk 31.12.2001 Stavk 31.12.2000

Category Balance at 31 Dec 2002 Balance at 31 Dec 2001 Balance at 31 Dec 2000
Pohledavky ~ Opravné Netto  Pohledavky  Opravné Netto  Pohledavky Opravné Netto

poloZky poloZky poloZky

Receivables  Provision Net Receivables Provision Net Receivables Provision Net

Do Ihity splatnosti | 593722 100 593622 662986 28376 634610 465 167 465 167

Within due date

Do 120 dnl po splatnosti | 131862 0 131862 224 057 1680 222377 225353 225353

Lessthan 120 days overdue

Do 180 dnli po splatnosti | 30275 0 30275 26 134 0 26 134 25107 23 25084

Less than 180 days overdue

Do 360 dnlipo splatnosti | 38027 21449 16578 61229 19299 41930 20488 5863 14625

Less than 360 days overdue

Nad 360 dn(i po splatnosti | 45992 44266 1726 47676 46513 1163 60372 50356 10016

More than 360 days overdue

Celkem | Total 839878 65815 774063 1022082 95868 926214 796 487 56242 740245

Spole¢nost vytvari opravné polozky k pohledavkém do splatnosti, jejichZ
vymahatelnost byla individudiné posouzena jako rizikova.

3.4.3. Pohledavky k podnikiim ve skupiné
Jsou soucasti bodu 3.15
3.4.4. Pajcky podnikiim ve skupiné

(Udaje v tis. K&) | (CZK thousand)

The Company makes provisions for overdue receivables assessed
as doubtful on a case-by-case basis.

3.4.3. Intercompany Receivables
Refer to Note 3.15.

3.4.4. Intercompany Loans

PGjcky podnikaim s rozhodujicim vlivem Stavk 31.12.2002 Stavk 31.12.2001 Stavk 31.12.2000
Loans to entities with controlling influence Balance at 31 Dec 2002 Balance at 31 Dec 2001  Balance at 31 Dec 2000
Investmanagement, s.r.o. 1417 7288 7598
78D, sro. 0 0 16
AZ SERVIS, sro. 0 3772 4617
Celkem | Total 1417 11 060 12 231
(Udaje v tis. K&) | (CZK thousand)

PGjcky podnikiim s podstatnym viivem Stavk 31.12.2002 Stavk 31.12.2001 Stavk 31.12.2000
Loans to entities with significant influence Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000
HEJP, spol.sr.o. 0 7338 11787

Uroky z ptijéek poskytnutych podnikim ve skuping byly poditany v souladu
s § 23, odstavec 7, zdkona ¢. 586/92 Sh., o danich z pFijmu, tj. ve vysi
140 % diskontni trokové sazby Ceské narodni banky platné v dobé
uzavieni smlouvy.

Podil ve spolecnosti HEJP spol. s r.o. byl v roce 2002 prodan.
3.4.5. Pohledavky k aéastnik(im sdruzeni
V roce 2002 mad spole¢nost Ucast ve sdruzenich, kde jeji ic¢astnické

postaveni neni vedouci (Pardubice - Uhersko, Stola Dobrovského Brno,
Tramvajova trat HlubocCepy - Barrandov).

Interest on intercompany loans was computed in compliance with's. 23
(7) of Income Tax Act No. 586,/92 Coll,, i.e. at 140 % of the discount
interest rate of the Czech National Bank ruling at the time that the contract
was executed.

The investment in HEJP spol. s r.o. was sold during 2002.
3.4.5. Receivables from Consortium Members
The Company participates in associations where it does not have any

leading position (Pardubice - Uhersko, Brno, Dobrovského gallery,
Hlubocepy - Barrandov tram line).



K vedoucim ucastniktim sdruzeni ma spolec¢nost nésledujici pohledévky:

The Company has the following receivables from leading participants to such associations:

Clen sdruzenf Dlouhodobé Krétkodobé Celkem
Participant Long-term Short-term Total
Subterra, a.s. 83903 170 666 254569
Zelezniéni stavitelstvi Praha , a.s. 61875 359568 97 833
SKANSKADS, as. 0 40025 40025
Ostatni | Other 11 110 49 350 60460
Celkem | Total 156 888 295 999 452 887

Spolecnost méla k 31. 12. 2001 Gcast ve sdruzenich, kde jeji Ucastnické
postaveni nenf vedouci (Pardubice - Uhersko, Stola Dobrovského Brno,
Tramvajova trat Hlubocepy - Barrandov). K vedoucim Ucastnikiim téchto
sdruzeni méa spolecnost pohledavky v celkové vysi 126 984 tis. K&, z nich
nejvétsi jsou za DSH, as. (52 268 tis. K&), SSZ, as. (51 710 tis. K&),
Subterra, a. s. (18 309 tis. K&).

3.4.6. Jiné kratkodobé pohledavky

Rok 2002

Z celkové vyse jinych kratkodobych pohledavek 53 688 tis. K& tvori
nejvétsf Sast pohledavka za 7S Brno A.D. - Klon, zahraniénf organizadni
sloZku v Bulharsku ve vysi 46 702 tis. K&. Tato pohleddvka bude
vyrovnana prevodem penéznich prostredku ze zalohy od Ministerstva
dopravy v Bulharsku, dosud blokované na Gétu CS, a.s. v Praze, kterd je
evidovéna v kratkodobych zavazcich na prijatych zlohach.

The Company participates in associations where it does not have any
leading position (Pardubice - Uhersko, Brno - Dobrovského gallery,
Hlubocepy - Barrandov tram line). The Company has receivables from
leading participants to such associations totaling CZK 126,984 thousand,
of which the receivables from DSH, a.s. (CZK 52,268 thousand), SSZ, as.
(CZK 51,710 thousand) and Subterra, as. (CZK 18,309 thousand) are
the major ones.

3.4.6. Other Short-term Receivables

Year 2002

Other short-term receivables totaling CZK 53,688 thousand principally
comprise receivables from 7S Brno AD. - Klon - foreign branch in Bulgaria
of CZK 46,702 thousand. The above receivable will be settled by a transfer
of cash from an advance from the Bulgarian Transport Ministry currently
blocked on an account with CS, ass., in Prague which has been posted to
short-term payables from prepayments received.

2001, 2000
(Udaje v tis. K&) | (CZK thousand)

Jiné dlouhodobé pohledavky
Other long-term receivables

Stav 31.12.2001
Balance at 31 Dec 2001

Stav 31. 12. 2000
Balance at 31 Dec 2000

SPEDI-TRANS Praha,s.r.o. 0 9780
COMATIC sro.(dl.¢ast) | (long-term partion) 35569 5203
Ostatni | Other 814 2038
Celkem | Total 4373 17 021

Pohledavka za spolecnosti SPEDI-TRANS Praha, s.r.o. byla preklasifikovana
do kratkodobych pohledavek.

(Udaje vtis. K&) | (CZK thousand)

The receivable from SPEDI-TRANS Praha, s.r.o. was re-classified into short-
term receivables.

Jiné kratkodobé pohledavky Stav k Opravna Netto Stav k Opravna Netto
31.12.2001 polozka 31.12.2000 polozka
Other short-term receivables Balance at Provision Net Balance at Provision Net
31 Dec 2001 31 Dec 2000
COMATIC s.ro. 1643 0 1643 0 0 0
SPEDI-TRANS Praha, s.r.o. 9780 0 9780 25000 0 25000
EABrno,s.ro 16928 16928 0 16928 8464 8464
Investmanagement, s.r.o. 29698 0 29698 0 0 0
Kanton. agent. pro privatizaci Sarajevo 5744 0] 5744 0] 0 0
HARISA, spol.sr.o. 5387 0 5387 0 0 0
RODOS, spol. sr.o. 2 000 0 2000 0 0 0
Ing. Tesar 1480 0 1480 2978 0 2978
Ostatni | Other 12468 0 12468 126 275 0 126 275
Celkem | Total 85 128 16 928 68 200 171 181 8464 162 717

Pohledévka za spolecnosti SPEDI-TRANS Praha, s.r.o. vznikla prodejem
dlouhodobého finangniho majetku MORAVKA CENTRUM, ass.

V souvislosti s pohleddvkou za Investmanagement, s.r.o. z titulu zvySent
zékladniho kapitélu (spolecnost ve skupiné s rozhodujicim vlivem) byla
vytvorena rezerva na podnikatelska rizika ve vyvoji této spolecnosti ve vysi
60 % hodnoty pohledavky.

The receivable from SPEDI-TRANS Praha, s.r.0. arose as a result of the sale
of the MORAVKA CENTRUM, as. financial investment.

The business risks associated with the development

of Investmanagement, s.r.o. were provisioned at 60 % of the value of the
receivable from the above company in relation to the increase of the share
capital (a group company with controlling influence).
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3.4.7. Pohledavky zatizené zastavnim pravem

3.4.7. Receivables Subject to Lien

2002
(Udaje v tis. K&) | (CZK thousand)

Popis majetku

Popis a Ucel zéstavniho prava

Ve zéstavniho Ugetni ziistatkova

préva hodnota

Assets Purpose of the lien Amount of thelien  Net book value

Pohledévky | Receivables Jisténi revolvingového tvéru CSOB, ass. | 60000 75982
Collateral of a revolving loan from CSOB, as.

Pohledavky | Receivables Jisténirdmcové smlouvy proKB, as. | 300670 300670
Securing of the general agreement for KB, a.s.

Pohledévky | Receivables Jisténi rdmcové smlouvy pro Raiffeisenbank, a.s. | 67079 67079
Securing of the general agreement for Raiffeisenbank, a.s.

Terminovany vklad | Term deposit Jisténi rdmcové smlouvy pro Raiffeisenbank, a.s. | 6500 6500
Securing of the general agreement for Raiffeisenbank, a.s.

Celkem | Total 434 249 450 231

NarUst zastavenych pohledévek proti loriské skutecnosti zplsobila zména
celkového trendu v zajisténi Gvérovych i celkovych rdmcl u bank. Banky
prechézeji na jisténi predevsim pohledéavkami.

form of receivables.

The growth of receivables subject to lien on a year-on-year basis was
caused by the change in the overall tendency in collateralization of both
loan and general credit facilities with banks. Banks opt for collateral in the

2001
(Udaje v tis. K&) | (CZK thousand)

Popis majetku

Popis a Ucel zastavniho prava

Vyse zastavniho Udetni zlistatkova

préva hodnota
Assets Purpose of the lien Amount of thelien  Net book value
Pohledavky | Receivables Jigténi revolvingového tivéru CSOB, as. | 72632 72 632
Collateral of a revolving loan from CSOB, as.
Pohledévky | Receivables Jisténi bankovnich zaruk KB, a.s. | 50000 50 000
Securing of bank guarantees, KB, a.s.
Pohledavky za CD, DDC | Jigténirevolving. uvéru CSOB, a.s. - divize IPB | 6946 6 946
Receivables from CD, DDC Collateral of a revolving loan from CSOB, a.s. - IPB division
Pohledavky | Receivables Jisténi véruKB, ass. | 100 304 100 304
Loan collateral, KB, a.s.
Celkem | Total 229882 229882

2000
(Udaje v tis.K¢) | (CZK thousand)

Popis majetku

Popis a Ucel zastavniho préva

Vyse zastavniho Ugetni z(istatkova

préva hodnota
Assets Purpose of the lien Amount ofthelien  Net book value
Pohledavky | Receivables Jisténi revolvingového tvéru CSOB, ass. | 67 496 67 496
Collateral of a revolving loan from CSOB, a.s.
Pohledavky | Receivables Jisténi bankovnich zéruk KB, ass. | 50000 50000
Securing of bank guarantees, KB, a.s.
Pohledavky za CD, DDC | Jisténirevolving. Uvéru IPB, as. | 200 000 200000
Receivables from CD, DDC Collateral of a revolving loan from IPB, a.s.
Pohledavky | Receivables Jisténi tvéruKB, as. | 100 000 100 000
Loan collateral, KB, a.s.
Celkem | Total 417 496 417 496

3.5. Finan¢ni majetek

(Udaje vtis. K&) | (CZK thousand)

3.5. Financial Assets

UCty v bankéch Stavk 31.12.2002 Stavk 31.12.2001
Bank accounts Balance at 31 Dec 2002  Balance at 31 Dec 2001
Zarucni depozita likvidni do 3 mésicti | Guarantee deposits to be cashed within 3 months 95563 20852
Zaruéni depozita likvidninad 3 mésice | Guarantee deposits to be cashed after 3 months or more 55 727 62443
Terminované vklady likvidni do 3 mésict | Term deposits to be cashed within 3 months 377878 77 730
VolIné prostredky | Free cash 24223 40879
Celkem | Total 467 381 201904




Soucasti zarucnich depozit (likvidni nad 3 mésice) je mimo jiné sloZzena
zaloha na uctu Ceské spoiitelny, a.s., ktera byla poskytnuta Ministerstvem
dopravy Bulharské republiky. Vzhledem k tomu, Ze Ceska spofitelna, a.s.
poskytla na tento souvisejici projekt Modernizace Zeleznic v Bulharské
republice bankovni garanci, jsou tyto finan¢ni prostredky blokovany.

V roce 2000 byl finanéni majetek tvoren zaruénimi depozity v hodnoté
124 563 tis. K¢ a volnymi prostredky v Castce 9 824 tis. K&.

3.6. Pfechodné uéty aktiv

(Udaje v tis. K&) | (CZK thousand)

Guarantee deposits (to be cashed after 3 months or more) include
a prepayment deposited in an account with Ceska spofitelna, a.s. which
was made by the Bulgarian Transport Ministry. Since Ceska spofitelna, a.s.

provided a bank guarantee for the associated project of Bulgarian
Railways' modernization, the above funds are blocked.

In 2000, financial assets comprised guarantee deposits of CZK 124,563
thousand and free cash totaling CZK 9,824 thousand.

3.6. Temporary Assets

Stavk 31.12.2002

Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Néklady pristich obdobi | Deferred expenses 43547 39 109 31706
Komplexni néklady pfistich obdobi | Complex deferred expenses 4930 2975 492
Prijmy pfistich obdobi | Accrued income 10 145 2632 8505
Kurzové rozdily aktivni | Exchange rate losses 0] 12037 4463
Dohadné Ucty aktivni | Estimated assets 13 696 5450 7373
Prechodné ucty aktiv celkem | Total temporary assets 72 318 62203 52539

Podstatnou ¢ést nékladd pristich obdobi tvofi casové rozliseni
leasingovych smiuv ve vysi 19 044 tis. K&. Nerealizované kurzové rozdily
byly v roce 2002 zruseny.

3.7. Vlastni kapital

3.7.1. Zmény vlastniho kapitalu

(Udaje v tis. K&) | (CZK thousand)

Deferred expenses primarily comprise accrued lease contracts amounting
to CZK 19,044 thousand. Unrealized foreign exchange differences were
reversed during 2002.

3.7. Shareholders' Equity

3.7.1. Movements of Equity

Stav k: Zakladnf Zakonny  Ocenovaci Ostatni  Kapitédlové HV béZného Vlastni
kapital rezervni rozdily fondy fondy obdobf kapital
fond zprecenéni celkem
majetku
a zévazkl
Balance at: Share Statutory  Gains and Other Capital  Profit/(loss) Total
capital reserve losses from funds funds of current equity
fund  revaluation period
of assets
and liabilities
31.12.1999 | 31 Dec 1999 464 764 56 115 108 933 3286 13111 646 209
ZvySeniZJ | Increase of share capital 21699 21699
Pridély fondim | Allocations to funds 656 11455 -12 111
Cerpanifondd | Drawing of funds -4324 -4.324
Vyplacené dividendy | Dividends paid
Vypl. podily nazisku | Shares in profit paid -1 000 -1 000
Ostatni | Other
Hospodarsky vysledek 2000 | Profit/ loss for 2000 32328 32328
31.12.2000 | 31 Dec 2000 486 463 56 771 116 064 3286 32328 694912
ZvySeniZJ | Increase of share capital
Pridély fondlm | Allocations to funds 1617 2971 -31328
Cerpanifondti | Drawing of funds -4.385 -4385
Vyplacené dividendy | Dividends paid
Vypl. podily nazisku | Sharesin profit paid -1 000 - 1000
Ostatni | Other
Hospodarsky vysledek 2001 | Profit/ loss for 2001 80 690 80690
31.12.2001 | 31 Dec 2001 486 463 58 388 141 390 3286 80690 770217
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(Udaje v tis. K&) | (CZK thousand)

Stav k: Z&kladnf Zakonny  Ocenovaci Ostatni  Kapitadlové HV béZného Vlastni
kapitél rezervni rozdily fondy fondy obdobf kapitdl
fond zprecenéni celkem
majetku
a zdvazku
Balance at: Share Statutory ~ Gainsand Other Capital  Profit/(loss) Total
capital reserve losses from funds funds of current equity
fund  revaluation period
of assets
and liabilities
31.12.2001 | 31 Dec 2001 486 463 58 388 141 390 3286 80690 770217
ZvySeniZJ | Increase of share capital
Pridély fondim | Allocations to funds 4035 44 494 -48 529
Cerpanifondti | Drawing of funds -5182 -5182
Vyplacené dividendy | Dividends paid -30 161 -30 161
Vypl. podily nazisku | Shares in profit paid -2 000 -2 000
Ostatni | Other -2934 -2934
Hospodarsky vysledek 2002 | Profit/ loss for 2002 61805 61805
31.12.2002 | 31 Dec 2002 486 463 62423 -2934 180702 3286 61805 791745

Ocenovaci rozdily tvoii pfecenéni cennych papirt, respektive kurzové
rozdily podilt v podnicich s rozhodujicim a podstatnym vlivem v cizich
meénéch.

Gains and losses from revaluation primarily comprise gains and losses
from the revaluation of securities and foreign exchange gains and losses
from investments in subsidiaries and associates denominated in foreign
currencies.

Navrh na rozdéleni zisku 2002

Proposed distribution of the 2002 profit

(Udaje v tis. K&)

Clisty zisk roku 2002 61805
PFidél do rezervniho fondu 3091
PFidél do fondu socidlnich vyhod 4316
Dividenda 0
Vyplata tantiém 2 000
PFidél do statutarniho fondu 52 398

(CZK thousand)

2002 net profit 61,805
Allocation to reserve fund 3,091
Allocation to social fund 4,316
Dividends 0
Royalties paid 2,000
Allocation to statutory fund 52,398

Tento ndvrh na rozdéleni zisku nebyl dosud schvalen valnou hromadou.

3.7.2. Zakladni kapital

Spole¢nost méa zakladni kapitél ve vysi 486 463 tis. K&, 486 463 ks akaif
na majitele ve jmenovité hodnoté 1 000 K&. Akcie jsou registrované

ve smyslu zékona ¢. 591/92 Sh., o cennych papirech a jsou
obchodovatelné na Burze cennych papirti Praha.

The above proposal for distribution of profit has not yet been approved by
the General Meeting.

3.7.2. Share Capital

The registered share capital of the Company is CZK 486,463 thousand
and consists of 486,463 bearer shares with a nominal value of CZK 1,000
per share. The stock is registered in terms of Act No. 591/92 Coll,,
Securities Act, and is publicly marketable on the Prague Stock Exchange.



3.8. Rezervy

(Udaje v tis. K&) | (CZK thousand)

3.8. Reserves

Stav k: Rezervy Rezervy Rezervy Rezervy Rezervy Rezervy
na opravy na kurzové ostatni ostatni ostatni ostatni
DHM dariové ztréty na zaruénf finanéni na uroky celkem

uznatelné opravy z prodleni
Balance at: Reserves for Reserves Other Other Other Total other
repairs of tangible for exchange reserves financial reserves reserves

fixed assets rate losses for warranty reserves for default

(tax deductible) repairs interest
31.12.1999 | 31 Dec 1999 3850 1883 0 0 [¢] 9319
Tvorba | Addition 0 4463 0 0 0 11634
Cerpani | Drawing 3850 1883 0 0 0 8609
31.12.2000 | 31 Dec 2000 [0] 4463 12 044 300 [¢] 12 344
Tvorba | Addition 8932 12 037 13036 16 600 11736 41372
Cerpani | Drawing 0 4463 6638 0 0 6638
31.12.2001 | 31 Dec 2001 8932 12 037 18 442 16 900 11 736 47 078
Tvorba | Addition 8933 0 12 756 2039 1643 16 438
Cerpani | Drawing 0 12 037 22593 17 840 4837 45270
31.12.2002 | 31 Dec 2002 17 865 [0] 8 605 1099 8542 18 246

Ostatni rezervy jsou tvofeny na zaruéni opravy potenciélnich vad

u dokoncenych zakazek, na neukoncené soudni spory, na nevyfakturované
uroky z prodleni a na ostatni rizika vyplyvajici z ¢innosti spole¢nosti.

3.9. Zavazky

3.9.1. Zavazky z obchodniho styku

(Udaje v tis.K&) | (CZKthousand)

Other reserves are made for warranty repairs of potential defects
on finished projects, for pending legal disputes, unbilled default interest
and for other risks arising from the Company's operation.

3.9. Payables

3.9.1. Trade Payables

Kratkodobé zavazky
Short-term payables

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12. 2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Dodavatelé | Contractors 1017090 934 289 941080
Smeénky k ihradé | Bills of exchange to be settled 21561 0 -
Prijaté z&lohy | Advances received 574 326 662 415 156 493
Ostatni zavazky | Other payables 34 012 76 149 75503
Celkem | Total 1646 939 1672853 1173 076

Zvyseny objem kratkodobych zéloh byl pijat od objednatelti dosud
nevyfakturovanych zakézek, na kterych je vykazovéana ke dni 31. 12. 2001
nedokoncend vyroba, zejména na zakdzkach INTERSPAR Hradec Krélové,
Vyrobni aredl BKR Vyskov, Ceské drahy - DDC tisek Ostrava - Studénka
a COV Brno-Modice.

3.9.2. Vékova struktura zavazkui

The increased volume of short-term advances was received from customers
whose orders have not been invoiced and for whom work in progress
was reported as of December 31, 2001, mainly for the following projects:
INTERSPAR Hradec Kralové, BKR Vyskov production area, Czech Railways
- DDC tracks Ostrava - Studénka and COV Brno-Modice.

3.9.2. Aging of Payables

Vékova struktura kratkodobych zavazka z obchodniho styku | Aging of Short-term Trade Payables

(Udaje v tis. K&)

Kategorie Stavk 31.12.2002 Stavk 31.12.2001 Stavk 31.12.2000
Category Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000
Do Ihdty splatnosti | Within due date 1418 350 1360530 733995
Do 120 dnli po splatnosti | Less than 120 days overdue 21401 275988 431871
Do 180 dnt po splatnosti | Lessthan 180 days overdue 6333 17570 2446
Do 360 dnti po splatnosti | Lessthan 360 days overdue 6305 15 305 1501
Nad 360 dnt po splatnosti | More than 360 days overdue 1940 3460 3263
Celkem | Total 1646 939 1672853 1173 076

3.9.3. Zavazky k podnikiim ve skupiné

Zévazky k podniktim ve skupiné jsou soucésti bodu 3.15.

3.9.3. Intercompany Payables

Refer to Note 3.15 for information about intercompany payables.
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3.9.4. Zavazky ke spoleénikiim a Géastnikim sdruzeni

V roce 2002 pokraCovala v ¢innosti néktera sdruzeni (napf. sdruzeni
Kmenové stoky Brno, sdruZeni Studénka - Ostrava), a pfibyla nova
sdruzeni (napf. sdruzeni Rekonstrukce ménirny Kacerov, sdruzeni
Krasikov - Ceska Trebova).

3.9.4. Payables to Partners and Consortium Members

During 2002, the operations continued for the Kmenové stoky Brno

and SdruZeni Studénka - Ostrava associations, and these new associations
were established: Rekonstrukce ménimy Kaderov and Krasikov - Ceské
Trebova.

Clen sdruzeni Dlouhodobé Kratkodobé Celkem
Participant Long-term Short-term Total
SSZ,as. 2673 29491 32 164
IMOS Brno, as. 0] 24712 24712
Subterra, a.s. 7 316 4016 11332
InZenyrské stavby Brno, s.r.o. 0] 18 7565 18 765
Ostatni | Other 7899 6611 14510
Celkem | Total 17 888 83585 101 473

V Ucetnim obdobi roku 2001 zahéjila ¢innost sdruZzeni Kmenové stoky
Brno a SdruZeni Studénka - Ostrava, ve kterych je spole¢nost vedoucim
Ucastnikem. ZvySeny objem zévazk( je dan vztahem k ostatnim ¢lendm
t&chto sdruZeni, zejména SSZ, as. (37 172 tis. K&), DSH, as. (29 393 tis. K&)
a Subterra, a.s. (28 917 tis. K&).

3.9.5. Dlouhodobé zavazky

During 2001, the associations Kmenové stoky Brno and Sdruzenf
Studénka - Ostrava were established where the Company has a leading
position. The increased volume of payables was caused by the relation

to other members of the above associations, mainly to SSZ, as. (CZK 37,172
thousand), DSH, a.s. (CZK 29,393 thousand) and Subterra, a:s. (CZK 28,917
thousand).

3.9.5. Long-term Payables

Dlouhodobé zavazky
Long-term payables

Stavk 31.12.2002
Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000

Stav 31. 12.2001 Stav 31. 12.2000

Ceské drahy | Ceské drahy 292 141 159 009 178 077
Ministerstvo dopravy Bulharsko | Bulgarian Ministry of Transport 0 54 571 59878
Ostatni | Other 24137 25545 235061
Dlouhodobé zélohy od tGcastnikd sdruzeni | 17 888 0 0
Long-term prepayments from the consortium members

Prijaté zalohy celkem - mezisoucet | Subtotal - total prepayments received 334 166 239 125 261516
Z&adrzné | Retention fee 142 047 88655 71462
Celkem | Total 476 213 327 780 332978

Zbyla ¢ast zalohy od Ministerstva dopravy Bulharské republiky je sloZena
na ustu CS, as. v Praze ve wii 46 702 tis. K& Vzhledem k tomu Ze zéloha
bude vyporadana v roce 2003, byla reklasifikovana z dlouhodobych

do kréatkodobych prijatych zéloh.

3.10. Bankovni Gvéry

The remaining portion of the prepayment made by the Bulgarian Ministry
of Transportation of CZK 46,702 thousand has been deposited in an account
with CS, a.s. in Prague. Since the advance will be settled during 2003,

it was reclassified from long-term advances received to short-term advances
received.

3.10. Bank Loans

2002 - kratkodobé avéry | 2002 - short-term loans
(Udaje v tis. K&) | (CZK thousand)

Banka/ véritel Zlstatek k 31. 12.2002 Forma zajisténi Hodnota zastaveného majetku - Ucetni
Bank/creditor Balance at 31 Dec 2002 Collateral Carrying value of pledged assets
CSOB, as. 60 000 Pohledévky | Receivables 75982
Komer¢nibanka, a.s. 242 977 Pohledévky | Receivables 300670

Nemovitosti | Real estate 88328
Raiffeisenbank, a.s. 60 000 Pohledévky | Receivables 67079

Terminovany vklad | Term deposit 6 500

Nemovitosti | Real estate 5336
Interbanka, a.s 71680 Nemovitosti | Real estate 359039
Celkem | Total 434 657 902 934




2001 - kratkodobé tvéry | 2001 - short-term loans
(Udaje v tis. K&) | (CZK thousand)

Banka/véritel Zustatek k 31. 12. 2001 Forma zajisténi Hodnota zastaveného majetku - Gcetni
Bank/creditor Balance at 31 Dec 2002 Collateral Carrying value of pledged assets
Societe Générale 50000
CSOB, ass. 60 000 Pohledévky | Receivables 72632
Komeréni banka, a.s. 103394 Nemovitosti | Real estate 122 689
Pohledavky | Receivables 100 304
CSOB, ass., divize IPB 12 680 Pohledévky | Receivables 6946
Bank Austria Creditanstalt, a.s. 41332 Nemovitosti | Real estate 76 034
Interbanka, a.s 17 920 Nemovitosti | Real estate Viz dlouhodoby Gvér | See the long-term loan
Celkem | Total 285 326 378 605

2000 - kratkodobé tvéry | 2000 - short-term loans
(Udaje v tis. K&) | (CZK thousand)

Banka/véritel Zustatek k 31. 12. 2000 Forma zajisténi Hodnota zastaveného majetku - Ucetni

Bank/creditor Balance at 31 Dec 2002 Collateral Carrying value of pledged assets

Societe Générale 50000 post. pohl. | Ceded receivables

CSOB, ass. 47 000 pohledévky | Receivables 67 496
sménka | Bill of exchange

Komeréni banka, a.s. 128 511 nemovitosti | Real estate 124 621
pohledévky | Receivables 100 000

CSOB, ass., divize IPB 166 537 sménky a pohledavky | Bills of exchange and receivables 200000

Interbanka, a.s. 17 920 nemovitosti | Real estate Viz dlouhodoby Gvér | long-term loan

Bank Austria Creditanstalt 50 371 nemovitosti | Real estate 76 166

Celkem | Total 460 339 568 283

2002 - dlouhodobé avéry

Dlouhodoby tvér v Interbance, a.s. byl pred¢asné splacen 31. 1. 2003

v plné vysi. Vzhledem k této skutecnosti je Gver zobrazen v Ucetni zavérce
jako kratkodoby.

2002 - long-term loans

The long-term loan from Interbanka, a.s. was repaid before its maturity

on 31 January 2003 in full. Given the above, the loan is classified as a short-
term loan.

2001 - dlouhodobé avéry | 2001 - long-term loans
(Udaje vtis. K&) | (CZK thousand)

Banka/véritel Zustatek k 31. 12. 2001 Forma zajisténi Hodnota zastaveného majetku - Gcetni
Bank/creditor Balance at 31 Dec 2001 Collateral Carrying value of pledged assets
Interbanka, a.s. 71680 Nemovitosti | Real estate 370597
Celkem | Total 71680 370597

Rok 2000 dlouhodobé tvéry | 2000 - long-term loans
(Udaje vtis. K&) | (CZK thousand)

Zlstatek k 31. 12. 2000
Balance at 31 Dec 2001

Banka/véritel

Bank/creditor Collateral

Forma zajistént

Hodnota zastaveného majetku - Gcetni
Carrying value of pledged assets

Interbanka, a.s. 89 600

Nemovitosti | Real estate

383137

Celkem | Total 89 600

383 137

3.11. Pfechodné uGéty pasivni

3.11. Temporary Liabilities

(Udaje v tis. K&) | (CZK thousand)

Stavk 31.12.2002

Stavk 31.12.2001 Stavk 31.12.2000

Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000

Vydaje pristich obdobi | Accrued expenses 1523 1947 5801
Vynosy pristich obdobi | Deferred income 60 61 445
Kurzové rozdily pasivni | Exchange rate gains 0 12828 3581
Dohadné Ucty pasivni | Estimated liabilities 261783 238594 68691
Prechodné ucty pasivni celkem | Total temporary liabilities 263 366 253430 78518

Dohadné Ucty pasivni predstavuji nevyfakturované dodévky materidlu,
sluZeb a stavebnich praci od dodavatelt a smluvnich podzhotovitell. Jsou
tvoreny na zakdzkéch vykazujicich velky objem nedokoncené vyroby
zejména Modernizace a dostavba FN Olomouc, Tramvajova trat
Hlubocepy - Barrandov, Obnova stanic metra po zdplavach a Méstské
divadlo Brno - rekonstrukce s dostavbou.

Temporary liabilities include unbilled supplies of material, services and
construction work from suppliers and subcontractors. They are reported
primarily for engagements with a high volume of work in progress, namely
for Modernization and completion of the Olomouc teaching hospital,
Hlubocepy - Barrandov tram line, Reconstruction of metro stations
damaged by the flood and Reconstruction and finalization of the construction
of the Municipal Theater in Brno.
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3.12. Aktiva a pasiva v cizich ménach

3.12. Assets and Liabilities Denominated in Foreign Currencies

2002
(Udaje v tis. K&) | (CZK thousand)
Ke BGN EUR uUsD SKK Ostatni Celkem
CZK Other Total
Dlouhodoby fin.maj. | Non-current financial assets 166 098 441 7667 120403 294609
Kratkodobé pohledavky | Short-term receivables 1091143 158 435 1249578
Finanéni majetek | Financial assets 384 346 63 83266 17 467 692
Celkem | Total 1641587 504 249368 17 120403 2011879
Dlouhodobé zévazky | Long-term payables 446 731 29482 476 213
Kratkodobé zévazky | Short-term payables 1711254 96 517 728 289 1808788
BankovniGvéry | Bankloans 434 657 434 657
Celkem | Total 2592642 125999 728 289 2719 658
2001
(Udaje v tis. K&) | (CZK thousand)
Ke BGN EUR uUSsD SKK Ostatni Celkem
CzK Other Total
Dlouhodoby fin.maj. | Non-current financial assets 105 834 450 0 120352 638 227274
Kratkodobé pohledévky | Short-term receivables 1178874 0 143984 0 5795 13286563
Finanénimajetek | Financial assets 104 897 1706 95 391 0 0 201994
Celkem | Total 1389 605 2156 239375 120 352 6433 1757921
Dlouhodobé zévazky | Long-term payables 268907 (0] 58873 0 0 327780
Kratkodobé zévazky | Short-term payables 1778711 0 85206 590 2544 1867051
Bankovni Gvéry | Bankloans 357 006 (0] 0] 0 0 357 006
Celkem | Total 2 404 624 0 144079 590 2544 2551837
2000
(Udaje v tis. K&) | (CZK thousand)
Ke ATS BGN EUR CHF SKK DEM Celkem
CZK Total
Dlouhodoby finanéni majetek | 167 134 0 497 0 0 10910 0 178 641
Financial investments
Dlouhodobé pohledavky | 45539 0 0 0 0 2 0 45541
Long-term receivables
Kratkodobé pohledavky | 938075 0 0 114 746 0 0 0 1052821
Short-term receivables
Finan¢nimajetek | 12 541 1 0 121 456 1 0 474 134 473
Financial assets
Celkem | Total 1163289 1 497 236202 1 10 912 474 1411 376
Dlouhodobé zévazky | 273 100 0 0 59878 0 0 0 332978
Long-term payables
Kratkodobé zavazky | 1197772 0 173 105 345 0 236 456 1303982
Short-term payables
Bankovni Gvéry | Bankloans 549 939 0 6] 0] 0 0 0 549939
Celkem | Total 2020811 0 173 165223 (] 236 456 2 186 899




3.13. Vynosy z bézné éinnosti podle hlavnich éinnosti (véetné
sdruzeni)

3.13. Segment Information (Including Association)

Vynosy z béZzné ¢innosti podle hlavnich ¢innosti | Segmentinformation by operation

(Udaje v tis. K&) | (CZKthousand)
Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Tuzemsko Zahranici Celkem Tuzemsko  Zahranicf Celkem Tuzemsko  Zahranict Celkem
Local Foreign Total Local Foreign Total Local Foreign Total

Stavebnivyroba | 6 176 276 276772 6453048 5582997 304162 5887159 5306898 995643 5406441
Construction
Sluzby | Services 161877 161877 176 364 226 176 580 84838 84838
Prodej vyrobkd | 162565 162656 21861 2236 24097 25751 25751
Sale of products
Celkem | Total 6343408 276772 6620180 5781212 306624 6087836 5417487 99543 5517030
Stavebni vyroba v tuzemsku - podle segmentt | Local construction work by segment
(Udaje v tis. K&) | (CZK thousand)
Segment Stavk 31.12.2002 %
Segment Balance at 31 Dec 2002
Zelezni&nistavby | Railway constructions 3975587 64.4
InZenyrské stavby a silnice | Engineering structures and roads 824 117 13,3
Pozemni'stavby | Ground structures 889223 14,4
Ekologické a energetické stavby | Environmental and power constructions 487 349 7.9
Celkem | Total 6 176 276 100,0

3.14. Mimoradné vynosy a naklady

(4daje v tis. K&) | (CZK thousand)

3.14. Extraordinary Income and Expenses

Mimofadné vynosy
Extraordinary income

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Prebytky majetku | Asset surpluses 0] 16 38
Opravy vyznamnych poloZek vynost minulych obdobi | 9 99
Adjustment of major income items of prior years

Pfijaté ndhrady | Compensation received 4032 6082
Mimoradné vynosy jiz zdanéné | Extraordinary income after tax 719
Ostatni mimoradné vynosy | Other extraordinary income 27 807 8638
Mimoradné vynosy celkem | Total extraordinary income 0 31864 15 576

(Udaje v tis. K&) | (CZK thousand)

Mimoradné naklady
Extraordinary expenses

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

Skoda na pokladni hotovosti | Shortage of cash on hand 34 47
Manka a $kody na majetku | Shortage and damage of assets 2 240 1973 1517
Manka a Skody dariové uznatelné | Tax allowable shortage and damage 256 473
Opravy vyznamnych polozek naklad minulych obdobi | 11845 " 58
Adjustment of major expense items of prior years

Ostatni mimoréadné néklady | Other extraordinary expenses 9038 8673
Mimoradné naklady jiz zdanéné | Extraordinary expenses after tax 334 130
Mimoradné naklady celkem | Total extraordinary expenses 14 085 11 646 10 898

Za mimoradny je povazovan néklad 2 240 tis. K¢ za Skody pfi povodnich
v srpnu 2002 a opravy minulych obdobi vzniklé zrusenim vynosti roku 2001
na zakladé uzavienych dohod o narovnani v celkové vysi 11 845 tis. K&.

V roce 2001 jsou nejvyznamnéjsi soucasti ostatnich mimoradnych
vynosU vynosy vzniklé zrusenim dohadnych U¢td pasivnich

za nevyfakturované Uroky z prodleni z titulu smluv o vzdjemném
nepenalizovani uzavienych do data Ucetni zavérky.

Extraordinary expenses include CZK 2,240 thousand for damage suffered
during the flood in August 2002 and adjustments of prior years arising
from the income of 2001 reversed on the basis of agreements on settlement
totaling CZK 11,845 thousand.

In 2001, extraordinary income primarily comprised income arising from
the reversal of estimated payables for uninvoiced default interest relating
to the contracts on mutual non-penalization entered into as of the balance
sheet date.
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3.15. Transakce se spfiznénymi osobami

3.15.1. Vynosy realizované se spfiznénymi subjekty

3.15. Related Party Transactions

3.15. Income Generated with Related Parties

2002
(Udaje v tis. K&) | (CZK thousand)

Subjekt Druh Sluzby Podil Material Zbozi Dlouh. Urok Ostatni Celkem
subjektu na zisku a vyrobky majetek
Entity Type Services Share Material Goods and Fixed Interest Other Total
of entity in profit products assets
ZSREAL as. Roz. 1 0 0 0 0 0 0 1
Investmanagement, s.r.o. Roz. 0 0 0 0 0 173 0 173
Zeleznigné stavebnictvo Bratislava, a.s. Roz. 38 919 0 0 0 0] 2187 3144
AZ Servis, s.r.0. Roz. 5467 0 189 0 249 115 119 6139
BaPas. Roz. 58 0 2 0 0 0 0 60
BMSK, AD Pod 17 441 0 0 0 0 0 2 154 195695
TOMI-REMONT, as. Pod. 2283 0 0 0 0 0 0 2283
SANRE, s.ro. Pod. 45 0 177 0 0 0 0 222
SLOVENSKE TUNELY , ass. Pod 0 509 0 0 0 0 4 513
STEFF, as. likvidace | liquidation Ost. 0 0 0 0 0 0 0 0
KPM CONSULT, as. Pod. 863 0 0 0 0 0 0 863
REMONT PRUGA Pod. 0 0 0] 0 0 0] 0 0
ZSBELLAS Pod. 0 0 0 0 0 0 39 39
DEVE BAIR 2000,00D Pod. 0 0 0 0 0 0 5 5
Celkem | Total 26 196 1428 368 0 249 288 4508 33037
2001
(Udaje v tis. K&) | (CZK thousand)
Subjekt Druh Sluzby Podil Materidl Zbozi Dlouh. Urok Ostatni Celkem
subjektu na zisku a vyrobky majetek
Entity Type Services Share Material Goods and Fixed Interest Other Total
of entity in profit products assets
ZSDsro. Roz. 9008 1127 319 724 7 0] 626 11811
7SREAL as. Roz. 6 0 0 0 0 26 0 32
Investmanagement s.r.o. Roz. 4 0 0 0 0 420 0 424
Zelezni&né stavebnictvo Bratislava, a.s. Roz. 722 0 0 0 0 0 1719 2441
AZ Servis, s.r.0. Roz. 5956 0 115 0 246 319 202 6838
AUTOCENTRUM TAPS, s.r.0. Ost. 142 88 6 246 54 0 41 577
BMSK, AD Pod 0 0 129 0 0 0 13 142
HEJP, spol s.ro. Pod 1342 141 5044 0 0 727 1920 9174
TOMI-REMONT, as. Pod. 573 0 0 0 0 0 0 573
SANRE, s.ro. Pod. 2495 13562 920 0 0 0 10 4777
AZ SERVIS STK, sro. Pod. 39 0 1 0 0 0 33 73
SLOVENSKE TUNELY , as. Pod 0 514 0 0 0 0 0 514
ENERGO 2000, as. Pod. 0 0 0 0 0 0 500 500
STEFF, as. Ost. -10 0 0 0 0 0 33 23
KPM CONSULT, as. Pod. 0 0 0 0 0 0 43562 43562
DEVE BAIR 2000, 00D (sr.0.) Pod. 0 0 0 0 0 0 2 2
7PSV Uhersky Ostroh ass. Ost. 4198 0 84 0 0 266 14 340 18 888
Celkem | Total 24 475 3222 6618 970 307 1758 23791 61 141

Roz.  Podnik s rozhodujicim viivem | Subsidiary
Pod.  Podnik s podstatnym vliivem | Associate

Ost.  Ostatni | Other



2000
(Udaje v tis. K&) | (CZK thousand)

Subjekt Druh Sluzby Podil Materiél Zbozi Dlouh. Urok Ostatni Celkem
subjektu na zisku a vyrobky majetek
Entity Type Services Share Material Goods and Fixed Interest Other Total
of entity in profit products assets
ZSDBrnos.ro. Roz. 17529 0 2263 0 1 110 295 20198
ZSREAL as. Roz. 1233 0 0 0 0 0 0 1233
Investmanagement, s.r.o. Roz. 6 0 0 0 0 759 0] 765
Zelezniéné stavebnictvo Bratislava, a.s. Roz. 878 0 225 0 0 0 0 1103
AZ Servis, s.ro. Roz. 1924 0 63 16 505 1053 17 2384 22046
BMSK, AD Pod 0 0 0 0 0 0 242 242
HEJP. spol. sr.o. Pod 8341 0 2496 0 0 287 8031 19 166
TOMI-REMONT, ass. Pod. 821 0 0 0 0 0 0 821
SANRE, s.ro. Pod. 454 1247 265 0 0 0 0 1966
AZ Servis STK, s.ro. Pod. 420 0 0 0 0 0 40 460
KPM CONSULT, as. Pod. 0 0 0 0 0 0 0 0
DEVE BAIR 2000, 00D (s.r0.) Pod. 0 0 0 0 0 0 0 0
ZPSV Uhersky Ostroh as. Ost. 2434 0 262 795 0 0 2513 6 004
Celkem | Total 34 040 1247 5574 17 300 1054 1273 13 505 73993
3.15.2. Nakupy 3.15.2. Purchases
2002
(Udaje v tis. K&) | (CZK thousand)
Subjekt Druh Sluzby Stav. Material DHM Mim. Urok Ostatni Celkem
subjektu prace naklady
Entity Type Services Constr. Material Tangible Extraor. Interest Other Total
of entity work fixed assets  expenses
ZSREAL as. Roz. 1 0 0 0 0 0 1 2
Investmanagement, s.r.o. Roz. 17 0 0 305 0 0 0 322
Zelezniéné stavebnictvo Bratislava, a.s. Roz. 0 0 0 0 0 0 46 46
AZ SERVIS, sro. Roz. 9299 0 795 0 0 0 9663 19 757
BaPas. Roz. 0 0 0 0 0 0 0 0
BMSK, AD Pod. 0 96 413 0 0 0 0 1371 97 784
TOMI-REMONT, ass. Pod. 455 28 747 89 0 0 0 0 29291
SANRE, s.ro. Pod. 109 2547 0 0 0 0 0 2656
STEFF, ass., vlikvidace | inliquidation Ost. 0 0 0 0 0 0 0] 0
KPM CONSULT, as. Pod 23031 80 0 0 0 0 19 23130
REMONT PRUGA Pod. 38 0 0 0 0 0 10691 10729
Slovenské tunely, a.s. Pod. 0 0 0 0 0 0 74 74
ZSBELLAS Pod. 0 0 0 0 0 0 0 0
DEVE BAIR 2000, OOD (s.r0.) Pod. 0 0 0 0 0 0 0 0
Celkem | Total 32950 127787 884 305 0 0 21865 183791

Roz.  Podnik s rozhodujicim viivem | Subsidiary
Pod.  Podnik s podstatnym vlivem | Associate

Ost.  Ostatni | Other
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2001
(Udaje v tis. K&) | (CZK thousand)

Subjekt Druh Sluzby Stav. Material HIM Mim. Urok Ostatni Celkem
subjektu préce naklady
Entity Type Services Constr. Material Tangible Extraor. Interest Other Total
of entity work fixed assets  expenses
ZSDs:ro. Roz. 26248 53454 28 0 0 0 391 80 121
7SREAL, as. Roz. 167 0 0 0 26 2 0 195
Investmanagement, s.r.o. Roz. 0 0 0 3102 0 2 0 3104
Zeleznigné stavebnictvo Bratislava, a.s. Roz. 0 0 0 0 0 0 2192 2192
AZ SERVIS, sro. Roz. 994 0 507 541 3561 12 14392 16 797
AUTOCENTRUM TAPS, sr.o. Ost. 365 0 19 1021 0 3 1649 30567
BMSK, AD Pod. 2 113 70181 31 0 0 0 259 72584
HEJP, spol.sr.o. Pod. 0 30969 120 6582 7 26 1305 39009
TOMI-REMONT, ass. Pod. 1739 39563 106 0 0 2 3 5803
SANRE, s.ro. Pod. 994 9745 710 0 0 10 3168 14627
AZ SERVIS STK, s.ro. Pod. 0 0 0 0 17 0 0 17
ENERGO 2000, as. Pod. 0 0 0 0 0 0 500 500
STEFF, as. Ost. 0 0 0 0 33 0 0 33
KPM CONSULT, as. Pod. 6019 5363 22 0 0 235 0 11639
DEVE BAIR 2000, O0D (sr.0.) Pod. 0 0 0 0 0 0 5 5
7PSV Uhersky Ostroh, as. Ost. 602 48472 221406 0 37 1883 1572 273972
Celkem | Total 39241 222137 222949 11246 471 2175 25436 523655
2000
(Udaje v tis. K&) | (CZK thousand)
Subjekt Druh Sluzby Stav. Material Zbozi Mim. Urok Ostatni Celkem
subjektu prace néklady
Entity Type Services Constr. Material Goods Extraor. Interest Other Total
of entity work expenses
ZSDs:ro. Roz. 2075 72 298 0 0 0 0 171 74 544
ZSREAL, as. Roz. 0 1001 40 0 0 0 0 1041
Investmanagement,, s.r.o. Roz. 13 0 0 0 0 (0] 14963 14 976
Zelezni&né stavebnictvo Bratislava, a.s. Roz. 401 16 498 0 0 64 0 1719 18682
AZ SERVIS, sro. Roz. 6958 688 3495 455 0 12 374 23970
BMSK, AD Pod. 15966 5485 0 0 0 12 21463
HEJP, spol.sr.o. Pod. 4343 48 246 83 0 0 0 0 52672
TOMI-REMONT, ass. Pod. 1014 9436 0 0 0 0 0 10450
SANRE, s.r.o. Pod. 158 845 438 0 125 0 9956 115622
AZ Servis STK, sro. Pod. 0 0 0 0 0 0 0 0
KPM Consult, a.s. Pod. 8887 2632 0 0 0 0 3450 14 969
DEVE BAIR 2000, O0D (sr.0.) Pod. 0 0 0 0 0 0 1 1
7PSV Uhersky Ostroh, as. Ost. 10 0 1564475 0 0 1122 0 155607
Celkem | Total 23859 166922 161209 3495 644 1122 42646 399897

Roz.  Podnik s rozhodujicim viivem | Subsidiary
Pod.  Podnik s podstatnym vlivem | Associate

Ost.  Ostatni | Other



Kratkodobé pohledavky k podnikiim ve skupiné | Short-term intercompany receivables

(Udaje v tis. K&) | (CZK thousand)

K podnikiim s rozhodujicim vlivem
Due from subsidiaries

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

AZ SERVIS, sro. 2320 1779 3595
ZSREAL as. 280 387 752
Investmanagement, s.r.o. 1 29199
ZSDsro. 358 480
Zelezni&né stavebnictvo Bratislava, a.s. 140 282 0
Mezisoucet | Subtotal 2 740 2 807 34026
K podnikiim s podstatnym vlivem

Due from associates

BaPas. 21

HEJP, spol.sr.o. 2941 3072
AZ SERVIS STK, s.ro. 5 6
BMSK,AD.(as.) 23381

KPM CONSULT, a.s. 192

Zelezni&né stavebnictvo Bratislava, a.s. 603
TOMI-REMONT, as. 506 265
SANRE, s.ro. 70 1432

Mezisoucet | Subtotal 24 360 4378 3946
Pohledavky k ostatnim podnikdim ve skupiné

Due from other group companies

AUTOCENTRUM TAPS, s.r.o 13 13
STEFF, as. 3694
ZPSV Uhersky Ostroh, a.s. 705 33
Mezisoucet | Subtotal 0 718 3740
Pohledavky celkem | Total receivables 27 100 7 903 41712

Kratkodobé zavazky k podnikiim ve skupiné | Short-term intercompany payables

(Udaje v tis. K&) | (CZK thousand)

Zavazky k podnikim s rozhod. vlivem
Due to subsidiaries

Stavk 31.12.2002
Balance at 31 Dec 2002

Stavk 31.12.2001
Balance at 31 Dec 2001

Stavk 31.12.2000
Balance at 31 Dec 2000

ZSREAL as. 175 469
Investmanagement, s.r.o. 0 6
ZSDsro. 6854 326
MORAVKA CENTRUM, ass. 0 8
Zelezniéné stavebnictvo Bratislava, as. -202 0
AZ SERVIS, sr.o. 2239 1012 10
Mezisoucet | Subtotal 2239 7 839 819
Zavazky k podnikiim s podstatnym vlivem

Due to associates

HEJP spol.sr.o. 676 1500
AZ SERVIS STK, s.ro. 0 0
KPM CONSULT, a.s. 1472 571 6581
Zelezniéné stavebnictvo Bratislava, as. 0 1716
TOMI-REMONT, as. 18 108 2 655 0
SANRE, as 2215 942 87
BMSK, AD 11019 0 1167
DEVE BAIR 2000, OOD. (s.r.0) 15 0 0
Mezisoucet | Subtotal 32829 4844 11 051
Zavazky k ostatnim podnikiim ve skupiné

Due to other group companies

AUTOCENTRUM TAPS, sr.o. 118 127
STEFF, as. 200 0
ZPSV Uhersky Ostroh, a.s. 14 705 9889
Mezisoucet | Subtotal 200 14 823 10016
Zavazky celkem | Total payables 35268 27 506 21886
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3.16. Dari z p¥ijma

(Udaje v tis. K&) | (CZK thousand)

3.16. Income Tax

31.12.2002 31.12.2001 31.12.2000

Balance at 31 Dec 2002 Balance at 31 Dec 2001  Balance at 31 Dec 2000
Hospodafsky vysledek pfed zdanénim | Profit/loss before tax 112 980 125520 75652
Pfipocitatelné polozky | ltems to be added 199013 213172 96 080
Odpocitatelné polozky | Deductible items 170840 99716 68515
Zéklad dané | Tax base 141 153 238978 103 217
Slevy nadani | Taxreductions 2800 617 347
Darova povinnost | Tax liability 41085 72 978 31555
SraZend dar na Slovensku | Tax withheld in Slovakia 71
Vraceni dané z dodate¢ného dan. pfiznéni | Tax returned on additional tax return -2620
Zapocet dané v zahranici | Foreign tax credit 28 95
Vysledny danovy naklad z bézné ¢innosti | 38536 73 005
Resulting tax charge on current operation
Placené zélohy nadan | Tax advance made 26413 33586 51668
Zavazek plynouciz dané z pfijmu | Income tax asset 12 123 39392 20113
3.17. Odlozena dan 3.17. Deferred Tax
(Udaje v tis. K&) | (CZK thousand)
OdloZené danova pohledavka (+) 31.12.2002 31.12.2001
Odlozeny danovy zavazek (-) Balance at 31 Dec 2002 Balance at 31 Dec 2001
Deferred tax asset (+) Docasny rozdil QOdlozena dan Docasny rozdil Odlozené dan
Deferred tax liability (-) Temporary Deferred tax Temporary Deferred tax

difference difference

ZUstatkové ceny dlouhodobémo majetku | Net book values of fixed assets -20472 -6 346 -16432 -4.784
Opravné polozka k nabytému majetku | Provision for acquired assets -5 241 -1625 -5 646 -1750
Opravna polozka k pohledavkém | Provision for receivables 40088 3728 78463 10946
Opravna poloZzka k zdsobédm | Provision for inventory 8796 1363 7229 1232
Rezerva na kursové rozdily | Reserve for exchange rate gains and losses 0 0 12 037 3358
Rezerva na zaru¢niopravy | Reserve for warranty repairs 8 606 2668 18442 5717
Rezerva na troky z prodleni | Reserve for default interest 8542 2648 11736 3638
Celkem | Total 40319 2436 106 829 18 357

\/ykdzana hodnota odloZené dané ve vykazu zisk( a ztrat za rok 2001
predstavovala vynos ve vysi 28 775 tis. K&. V Ucetnim obdobi roku 2002
byl do vykazu zisku a ztrat Gctovan ndklad ve vysi 16 921 tis. K&. V obdobf
2001 i 2002 byla odloZend dar vypoctena pri pouziti sazby 31 %.

Podstatny vliv na snizeni odlozené dariové pohledavky mél prodej

pohledévek, uskutecnény v roce 2002, ke kterym byla tvorena ucetni
opravné polozka.

4. ZAMESTNANCI, VEDENi SPOLECNOSTI A STATUTARNI
ORGANY

4.1. Osobni naklady a poéet zaméstnancu

The amount of deferred tax disclosed in the profit and loss account
statement in 20071 was represented by income of CZK 28,775 thousand.
During 2002, expenses of CZK 15,921 thousand were posted to the
profit and loss account statement. During 2001 and 2002, deferred tax
was calculated using the 31 % rate.

The reduction in the deferred tax asset was mainly caused by the sale
of provisioned receivables during 2002.

4. EMPLOYEES, MANAGEMENT AND STATUTORY BODIES

4.1. Staff Costs and Number of Employees

Mzdové néklady a poéty zaméstnancli | Payroll costs and Number of Employees

(Udaje v tis. K&) | (CZK thousand)

31.12.2002 31.12.2001 31.12.2000

Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000

Prameérny pocet zaméstnanct | Average number of employees 2027 2121 2094
z toho fidicich zaméstnanct | of which management 9 9 8
Mzdové néklady na zaméstnance | \Wages and salaries for employees 480061 441576 390247
ztoho na fidicizaméstnance | of which management 30038 25892 14 040




Odmény ¢lenim statutarnich a dozoréich organt | Remuneration of Members of Statutory and Supervisory Bodies
(Udaje v tis. K&) | (CZK thousand)

31.12.2002 31.12.2001 31.12.2000
Balance at 31 Dec 2002  Balance at 31 Dec 2001  Balance at 31 Dec 2000
Clenové predstavenstva | Members of the Board of Directors 453 234 343
Clenové dozoréirady | Members of the Supervisory Board 432 240 232
Celkem | Total 885 474 575
4.2, Poskytnuté pujcky, avéry i ostatni plnéni akcionaram 4.2. Loans, Borrowings, and Other Benefits Provided
a ¢lenam vedeni
V pribéhu roku 2002 byla poskytnuta pujcka spole¢nosti Koridor, a. s. During 2002, a loan was provided to Koridor, a. s of CZK 16,400
ve vysi 16 400 tis. K& Do 31. 12. 2002 byla ¢astka v pIné vysi splacena. thousand. The loan was repaid in full as of 31 December 2002.
Roky 1999 a7 2001 | 1999 to 2001
(Udaje v tis. K&) | (CZK thousand)
Subjekt Rok Poc. stav Poskytnuto Splaceno ZUstatek
Entity Year Opening balance Provided Received Balance
Koridor, a.s. 1999 39822 126482 154 239 12 065
2000 12 065 101 720 90 300 23485
2001 23485 95 485 118 970 0
5. ZAVAZKY NEUVEDENE V UCETNICTVIi 5. COMMITMENTS, CONTINGENCIES AND OFF BALANCE

SHEET LIABILITIES

Poskytnuté bankovni zaruky | Bank Guarantees Provided
(Udaje vKE) | (CZK thousand)

Bankovni Ustav Celkova vyse zédvazku Platnost do Cislo BZ
Bank Total payable Valid through ID of bank guarantee
Ceska spofitelna, a.s.

Min. dopr. Bu-BG9811-01 Obnova Zel. tr. EUR 1 875 181 - 59255719 31.3.2003 540931/00
Bulg. Ministry of Transp.- BG9811-01 renovation of railway track

Brn. vodovodly a kan. - protizaruka COV Modfice - dilo 35425963 31.12.2004 541074/01
Brn.vodovody a kan. - counter-guarantee ModFice waste water treatment plant (\WWTP) - work

Brn. vodov. a kan. - protizéruka COV Modfice - z4l. 35 425 962,562 20636 309 31.12.2004 541080/01
Brn. vodov. a kan. - counter-guarantee Modfice (WWTP) - advance of CZK 35,425,962.52

Psychiatr. lé&ebna Brno-Cernovice - Protialkoholni pavilon 1100000 25.1.2003 541438/02
Brno-Cernovice soul asylum - AAA ward

Statut. mésto Brno - DPS Stefanikova - Kartouzské 1400 000 4.4.2003 541628/02
Brno - DPS Stefanikova - Kartouzska

Centr. pro reg. rozvoj — Rozsit. kanal. syst. mésta Ostravy 20000 000 17.3.2003 541688/02
Regional Development Center - expansion of the drainage system of the city of Ostrava

Vysocina, kraj - Silnice Il/360 - obchvat obce Trnavy 1700000 14.2.2003 541757/02
Vysocina county - Road ll/360 - Trnava by-road

FNM CR - Opatt. vedouci k odstran&ni starych ekologic. z&t&%f 15 000 000 25.4.2003 541766/02
Czech National Property Fund - Measures for elimination of old environmental commitments

FNM CR - Népr. ekolog. z&t&Z pred privat. Zelezéren Chomutov 1500000 13.6.2003 541825,/02

Czech National Property Fund - Elimination of old environmental commitments prior
to the privatization of Zelezarny Chomutov

Ceské spréva letidt, s.p. - Roz3ft. letidté Praha-Ruzyné 4000 000 2.5.2003 541824/02
Ceska spréva letist, s.p. - expansion of the Praha-Ruzyné airport

Stat. mésto Brno - 20 ndjem. byt bytovy dim v Brné-Bystrci 500 000 28.1.2003 541827/02
Brno - 20 apartments - residential house in Brno-Bystrc

Stat. mésto Brno - 28 ndjem. byt - bytovy diim v Brné-Bystrci 600 000 28.1.2003 541826/02
Brno - 28 apartments - residential house in Brno-Bystrc

St. mésto Brno - Kanalizag. systém Brno-Bohunice |. all. etapa 1000 000 18.4.2003 541861/02
Brno - Brno-Bohunice drainage system, stages | and Il

Obec Kfizanov - Stavba kanalizace a COV Kfizanov 750000 11.7.2003 541859/02
Kfizanov - sewerage and Kfizanov WWTP

Vojen. nemoc. Olomouc - Stt. pro vybér persondlu a kuchyné VN 1000 000 11.7.2003 541858/02
Olomouc military hospital - new hire center and canteen

Celkem Ceska spofitelna, a.s. | Total Ceska spofitelna, a.s. 163 867 991
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Bankovni Ustav
Bank

Celkova vyse zévazku
Total payable

Platnost do
Valid through

CisloBZ
ID of bank guarantee

Komercni banka, a.s.

HORNBACH Baumarkt CS - Vystavba zahr. centra v Brné 9438 750 1.12.2003 6010054039062
HORNBACH Baumarkt CS - construction of the gardening center in Brno

SSZ - Vranovice - Brno - zadrzné SoD 162.564 - EUR 5137022 15.11.2003 6010100039062
SS7 - Vranovice - Brno - retention fee SoD EUR 162,664

€D, DDC, Vystavba podchodu Olomouc hl. n. - dilo 1396043 31.12.2002 6230016039062
CD, DDC, construction of the underpass to the Olomouc railway station work

InZenyring dopr. staveb, a.s. - Rekonstr. ménirny Kacerov - dilo 35619290 31.3.2003 6230586039062
InZzenyring dopr. staveb, a.s. reconstruction of the Kacerov transforming station - work

Dopr. p. hl. m. Prahy - Tram. trat. Hlubocepy - Barrandov, pfislib 4000 000 17.1.2003 6210059012062
Dopr. p.nl.m. Prahy Hlubocepy-Barrandov tram line, commitment

Mésto Brno - ZS Tuhackova 25, Bro - Rekonstr.a piistavba 2 000 000 13.1.2003 4020269062
Brno - Tuhackova 25 elementary school, Brno - reconstruction and additional construction

PKS INPOS, a.s. - Obchodni centrum Vyskov - zadrzné 244687 30.8.2003 4020392062
PKSINPOS, as. - Vlyskov shopping center - retention fee

HI. mé&sto Praha - TV Lipenice, etapa 0004 - JiloviStské 200 000 7.3.2003 4020388062
Praha TV Lipenice, stage 0004 - Jilovistska

Mésto Brno - Zebétinsky rybnik - zaruéni Ih. SoD 48 355 19.12.2004 12992907
Brno Zebétinsky pond - warranty period SoD

Siemens Sumperk - Terénni tpravy - zadrz. 60 mésict 1225000 10.3.2003 3003030
Siemens Sumperk - lay-out - retention fee 60 months

Povodi Odry - VD Zermanice - zadrzné 60 mésict 1223310 1.3.2004 30135650
Povodi Odry - VD Zermanice- retention fee 60 months

RET. Olomouc - Redistribuéni stf. Olom. - ul. Slechticti 400 000 1.6.2003 7013680
RET. Olomouc- re-distribution center Olomouc, Slechtict

RSD CR - Silnice I/42 Brno Dobrovského A, 3toly - dilo 8964 217 31.10.2003 9013755
RSD CR - I/42 Brno road Dobrovského A, galleries — work

PVIN, Praha - Komer¢. objekty Fr. Mistek - zadrz. 4773493 18.12.2003 05024001
PV.N, Praha - commercial buildings Fr. Mistek - retention fee

Meésto Zlaté Hory — Centrdl. vytapéni sidlisté ve Zlat. Horach 1200000 10.1.2003 4020320062
Zlaté Hory - central heating system for residential houses in Zlaté Hory

Meésto Brno - Rek. a prestavba kult. domu SEMILASSO 1400 000 28.2.2003 4020313062
Brno - reconstruction of the SEMILASSO center

Ceské drahy s.o. - Protihlukové opatfeni Brno - C. Trebova 3 100 000 10.1.2003 4020399032
Ceské dréhy s.o. - sound-proof constructions Brno - C. Trebova

Ceské drahy s.0. - Rekonstrukce koleje Brno - H. Brod 1500000 20.1.2003 4020397062
Ceské drahy s.0. - reconstruction of the Brno - H. Brod track

Ceské drahy s.0. - Podchod v Zst. Frydek-Mistek, |. etapa 1300000 10.1.2003 4020398062
Ceské drahy s.0. - underpass to the Frydek-Mistek railway station, stage |

Litev. dréhy - Modern. koridoru Crete IXB. 100 000,- EUR 3160 000 30.5.2003 6211398039062
Lithuanian railways - modernization of the Crete IXB corridor, EUR 100,000

Mésto Lanskroun - Domov dtichodct Lanskroun 2 500 000 13.5.2003 4020411062
Lanskroun - Lanskroun senior home

Ceské nemovitosti, a.s. - Buderus 97 145,46 EUR 3069 797 11.1.2004 6211483039062
Ceské nemovitosti, a.s. - Buderus EUR 97,145.46

Celkem Komercéni banka, a.s. | Total Komeréni banka, a.s. 59 799 964

Ceskoslovenska obchodni banka, a.s.

BVV - PavilonV - SoD - zadrzné 60 mésict 10683437 1.8.2005 404026
BVV - pavilion V - SoD - retention fee 60 months

RSD - Mikulovice obchvat - zadrzné - SoD 60 mésici 7132333 29.8.2005 404053
RSD - Mikulovice by-pass - retention fee -~ SoD 60 months

IMOS, as. - MU Lék. fakulta - zadrzné 6,5 roku 206 000 15.11.2006 404054
IMOS, a.s. - Medical School of Masaryk University - retention fee 6,5 years

RSD - silnice Il/487 - Halenkov - zarubni zed - zadrzné 751529 31.10.2005 404093
RSD Il/487 - Halenkov road - screen wall - retention fee

RSD - VMO Lesnicka mosty - zadrzné - 120 mésict 7867 197 3.11.2010 404142

RSD - VMO Lesnicka mosty - retention fee - 120 months




Bankovni Ustav Celkova vyse zavazku
Bank Total payable

Platnost do
Valid through

CisloBZ

ID of bank guarantee

Ceskoslovenska obchodni banka, a.s.

DSH - Vranovice - Brno - zadrz.60 mésicti 231 414,80 EUR 7312708 21.1.2003 404146
DSH - Vranovice - Brno - retention 60 months EUR 231,414.80

7S Praha - Breclav - Hodonin, zadrzné 60 mésic 238624 5.7.2004 404161
7S Praha - Bfeclav - Hodonin, retention fee 60 months

Mésto Brno - Kmenové stoky - kanaliz. Phare - 1 385 000- EUR 43766 000 31.1.2004 404176
Brno municipality - Kmen.stoky - sewage. Phare - EUR 1,385,000

Celkem Ceskoslovenska obchodni banka, a.s. | Total Ceskoslovenska obchodni banka, as. 77 857 828

Ceska exportni banka, a.s.

Kantondlni agentura - privat. REMONT PRUGA 357 904,72 EUR 11309 789 10. 11.2003 33490018
REMONT PRUGA privatization EUR 357,904.72

Celkem Ceska exportni banka, a.s. | Total Ceska exportni banka, a.s. 11309 789

Raiffeisenbank, a.s.

Reditelstv silnic a dalnic CR - Silnice /38 Jihlava, obchvat 17 843 748 31.8.2004 550/02/004/1
Czech Road and Motorway Headquarters (RSD) - road /38 Jihlava, by-pass

Rekonstr. Loutkového divadla Radost, Brno - zadrzné 3086 117 10.9.2003 550/02/004/02
Reconstruction of Radost puppet theater, Brno - retention fee

VZP CR - Nova budova VZP Brno, Benesova ul. - zadrzné 6941 162 12.3.2003 550/02/004/03
Czech General Health Insurance Co. (VZP) - new building of VZP Brno, BeneSova street - retention fee

Meésto Ostrava - Prlim. zéna Ostrava-Mo3nov - 438 765,24 EUR 13864 982 31.6.2004  550/02/004/04
Ostrava - Ostrava-Mo3nov industrial zone - EUR 438,765.24

Celkem Raiffeisenbank, a.s. | Total Raiffeisenbank, a.s. 41735999

Zirich pojistovna, a.s.

Mésto Brno - Brno, Kounicova lllb, rek. kanaliz.— zadrz. 935504 24.10.2006 98010058002
Brno municipality - Brno-Kounicova lllb, reconstr. of drainage system - retention fee

IPS Skanska a.s. - Dostavba obch. centra Carrefour Brno - zadrz. 191674 12.5.2006 98010058003
IPS Skanska - completion of Carrefour Brno center's construction - retention fee

IPS Skanska a.s. - Moder. trati M. Pisek - HuSténovice - zadrz. 51000 20.3.2006 98010058004
IPS Skanska - CD DDC moderniz. of M. Pisek - Huténovice track, retention fee

Dopr. stavby Brno, s.r.o. - Rek. ul. Jundrovské - zadrz. 811603 30.10.2006 98010058005
Dopr. stavby Brno s.r.o. - reconstr. of Jundrovska street - retention fee

RSD - Rek:silnice lll/45910 Zétor - Lichnov, ll.etapa - zadrz. 2216563 13.9.2006 98010058006
RSD - reconstruction of road lll/45910 Zator - Lichnov, stage Il - retention fee

IMOS, a.s. - Dostavba objektu DPmB - Novobranska ¢. 18 474 276 13.2.2007 98010058007
IMOS, a.s. - Finalization of the DPmB buildings - Novobranska ¢. 18

DS HOLDING, a.s. - Sil. I/ 11 Mosty u Jablunkova SO401, zadrz. 423836 5.10.2006 98010058008
DS HOLDING, a.s. - Sil. I/ 11 Mosty u Jablunkova SO401, retention fee

DS HOLDING, a.s. - Sil. [/ 11 Mosty u Jablunkova SO407, zadrz. 178590 29.8.2006 98010058009
DS HOLDING, ass. - Sil. I/ 11 Mosty u Jablunkova SO407, retention fee

Mésto Bystfice n. Pernstejnem - Néhrada uhli spalov. biomasy 5000 000 31.8.2007 98010058010
Bystfice n. Pernstejnem - replacement of coal by biomass refuse distracting plant

Stat. m. Brno - Brno, Nerudova - Rekonstr.vodovodu a kanaliz. 1038367 14.8.2007 98010058011
Brno - Brno, Nerudova - Reconstruction of pipelines and sewerage

Dopr. stavby Brno, s.r.o. - Brno, Rek. stoky F - retencni nadrz 909 183 18.9.2007 98010058013
Dopr. stavby Brno, s.r.o. - Brno, reconstruction of F sewer retention tank

Skanska DS a.s. - Brno I/42 VMO Lesnicka - Svitavskéa radiéla 645029 156.11.2007 98010058012
Skanska DS a.s. - Brno |/42 VMO Lesnickéa - Svitavska radial road

Celkem Ziirich pojistovna, a.s. | Total Zirrich pojistovna, a.s. 12 875 626

Celkem poskytnuté zaruky | Total provided guarantees 367 447 197
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Prijaté bankovnizaruky | Bank Guarantees Received
(4daje vKE) | (CZK thousand)

Pfedmét prijaté zaruky PenéZni Ustav

Subdodavatel

Celkova vyse
z&vazku

Platnost do

Cislo zaruky

Subject matter of the guarantee Bank
Subcontractor

Total payable

Valid through

ID of bank
guarantee

Stavby silnic a Zeleznic, a.s. Komercéni banka, a.s. Praha
SoD ¢. zhotovitele 325/9733/02

Tramvajova trat HluboCepy - Barrandov, 2. faze

Hlubocepy - Barrandov tram line stage 2

Zaruka za spinéni smluvnich podminek

Guarantee for the performance of contractual terms and conditions

1327487

26.2.2003

6211096039111

TECHINSTA Hradec Kralové, a.s. Komeréni banka, a.s. Praha
SoD 000W260/4011,/026.00/0060917709

Vyroba, doddvka a montéz ocelové konstrukce

Production, delivery and assembly of a steel construction

SO 02-CBAUMAX

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

707 777

31.3.2003

4020301056

STRABAG CR a.s.

SoD 31/LAAA-09/2000

COV Modfice, Zivigné konstrukce vozovky

COV Modfice, bituminous construction of the road
Zéruka za vracenizadrzného

Guarantee for prepaid retention fee

Raiffeisenbank a.s., Praha

37490

16.4.2003

022857

STRABAG CR a.s.

SoD 27/LAAA-07/2000

Kfizovatka N.Sady-Renneska-zivicné vrstvy,
N.Sady-Renneské crossroads bituminous layers,
Zéruka na vracenizadrzného

Guarantee for prepaid retention fee

Raiffeisenbank a.s., Praha

62618

14.5.2003

022858

PSG-Specialni stavebni konstrukce, a.s.
Otrokovice, SoD
000w018/14/004.00/0064510638

Komeréni objekty Frydek-Mistek, obj. Baumax,
Frydek-Mistek commercial buildings, Baumax building,
Zéruka za vraceni zadrzného po dobu zarucni Ihity
Guarantee for prepaid retention fee over the warranty period

Komeréni banka a.s., obch. Centrum Brno
Komeréni banka a.s., Brno business center

4856367

13.7.2003

4010303066

AZD Praha, s.r.o. Ceskoslovenska obchodni banka ass.,
SoD 100W027/2078/003.00/0048029483 centréla Praha

Modernizace trati Studénka - Ostrava Praha head office

Modernization of the Studénka - Ostrava track

Zéruka za dobré provedeni smlouvy

Guarantee for due performance of the contract

2151895

30.7.2003

HTFZ020563

ABB s.r.0. org. jedn. DIZ Praha

SoD 900W426/01/014.00/0062419374
(Pavilon V pro BVV)

(Pavilion V for BVV)

Zéruka za dobré provedeni ve vysi b % zadrzného
Guarantee for due performance at 5 % of the retention fee

ABN-AMRO Bank, Praha

1407 500

31.7.2003

GO1/14856

STRABAG CRa.s. Raiffeisenbank a.s., Praha
SoD 900w001,/04,/002.0045193487/45193487

Silnice I/44 Mikulovice - obchvat, ost. stav. pr.

I/44 Mikulovice road - bypass, other constr. work

Zéruka za splnéni zavazk(i po dobu zér. Ihiity

Guarantee for the performance of obligations over the warranty period

265 408

29.8.2003

022868

THYSSEN VYTAHY, s.r.o. BNP-Dresdner Bank (CR) a.s. Praha
SoD 900w426,/01/010.00/0061507229

Pavilon V pro BVV

Pavilion V for BVV

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for elimination of defects during the warranty period

479524

31.8.2003

200339
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DS Holding, a.s. Olomouc Komeréni banka, pobocka Prostéjov
SoD 9094

CD, DDC optimalizace trati Skalice nad Svit - C. Trebova

CD, DDC optimization of the Skalice nad Svit - C. Trebova track,

Z&ruka za odstranéni vad a nedodélkd v dobé zar. Ihity

Guarantee for elimination of defects during the warranty period

4922189

156.9.2003

6110402039070

STRABAG CRa.s. Raiffeisenbank a. s., Praha
SoD 29/LAAA-063/2001

Prodl. ulice Prazakovy v Bré&-Styficich

Extension of the Prazékova street in Brno-Styfice

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

30000

17.9.2003

022988

TCHAS, spol. sr.o. Citibank, a.s., centréla Praha
SoD 100W027/2078/00.00/ 15504158 Praha head office
Modernizace trati Studénka-Ostrava

Modernization of the Studénka-Ostrava track

Z&ruka za dobré provedeni smlouvy

Guarantee for due performance of the contract

2902927

13.11.2003

5002758

ELORA GROUP s.r.0. Komeréni banka, pobocka Frydek-Mistek
SoD 000W018/4030/006.00/0025365517

Dodévka a montéz svétlikii - BAUMAX

Delivery and assembly of skylights - BAUMAX

Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

99 200

26.11.2003

4020302078

ILBAU MORAVA a.s. Bank Austria Creditanstalt Praha
SoD 270-971/88

VMO Kohoutova Brno - lll. etapa

VMO Kohoutova Brno - stage Il

Zéruka za zadrzné

Guarantee for retention fee

1100 000

11.12.2003

L/G-056/99

AZD Praha, s.r.o. Komerénibanka, a.s. Praha
SoD 900W109/00/00

Modernizace trati Pferov - Hranice

Modernization of the Prerov - Hranice track

Z&ruka na realizaci stavby

Guarantee for the performance of the construction

11087 256

20.12.2003

4990302002

OTIS a.s. Dresdner Bank CZ a.s., Praha
SoD 000W260/4011/010.00/0042324254

Dodéavka a montéz 2 ks eskalatort

Delivery and assembly of 2 escalators

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for elimination of defects during the warranty period

298500

28.2.2004

020088

LUMEN a.s. Ceska spofitelna,

SoD 000W018/4030/002.00/25197452 centrala Ob. skupina C. Budg&jovice
BAUMAX head office, C. Bud&jovice business group
Zaruka za spinéni pod.smlouvy - -vraceni zadrzného

Guarantee for the performance of the contract - prepaid retention fee

569500

1.3.2004

Bez Cisla

Vytahy Schindler, a.s. Ceskoslovenska obchodnibanka ass.,
SoD 000W 124/40,/007.00/0045274011 centrdla Praha

Administr.budova Praha 3-Zizkov, Chlumova Praha head office

Praha 3-Zizkov, Chlumova admin. building

Zaruka za vraceni zadrzného po dobu zaruéni lhlity

Guarantee for prepaid retention fee over the warranty period

40750

31.56.2004

HP1Z11588
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Total payable

Valid through

ID of bank
guarantee

Skanska DS a.s.

SoD 000W 181,/00/001.00/0063478412
Rekonstrukce mostu v km 230 155,

trat Suchdol nad Odrou - Polom SO 01-19-01
Reconstruction of a bridge on km 230.1565,
Suchdol nad Odrou - Polom track SO 01-19-01
Zéruka za vréceni zadrzného

Guarantee for prepaid retention fee

Citibank, a.s., centréla Praha
Praha head office

11584568

31.6.2004

5002726

Skanska DS a.s.

SoD 000W 181/00/001.00/0063478412
Rekonstrukce mostu vkm 230.155,

trat Suchdol nad Odrou - Polom SO 01-19-01
Reconstruction of a bridge on km 230.155,
Suchdol nad Odrou - Polom track SO 01-19-01
Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

Citibank, a.s., centréla Praha
Praha head office

10755

31.6.2004

5002725

Hutni montaze Ostrava, a.s.

SoD 104/0050/Mag/98

Zel. mosty na trati Brno - Bfeclav

Railway bridges on the Brno - Bfeclav track
Zaruka za akontované zadrzné

Guarantee for prepaid retention fee

ERSTE BANK Sparkassen (CR) a.s. Praha

450000

30.6.2004

540512/98

DOPRAVNI STAVBY HOLDING, a.s.

SoD 000W467/2076/013.00/0063478412
Modernizace trati Hranice - Studénka
Modernization of the Hranice - Studénka track
Zéruka za dobré provedent dila

Guarantee for due performance of the work

Komeréni banka, pobocka Prostéjov
Komer¢&ni banka, Prostéjov branch

1648840

16.8.2004

6210195039070

Hutni montaze Ostrava, a.s

SoD 104/1591/Mud/98

Zel. most Brandys - Usti n. Orlici
Brandys - Ustni n. Orlici railway bridge
Zéruka na akontované zadrzné
Guarantee for prepaid retention fee

ERSTE BANK Sparkassen (CR) a.s. Praha

433 600

18.8.2004

540716/99

STRABAG CR a.s.

SoD 213/LAAA-064/2001

Rek. kmenové stoky C, ¢ast C2 Ponévka,
Sachta 38, M. Horakové, Prikop
Reconstruction of drain C, part C2 Ponavka,
shaft 3, M. Horékové, Prikop

Zéruka za vrécenizadrzného

Guarantee for prepaid retention fee

Raiffeisenbank a. s., Praha

16328

28.8.2004

022987

STRABAG CR a.s.

SoD 900W001/04/002.0045193487/45193487
Silnice I/44 Mikulovice - obchvat, modifik. asfalt.vrstvy
I/44 Mikulovice road - bypass, modified asphalt layers

Zaruka za spInéni zavazk( po dobu zér. Inlty

Raiffeisenbank a. s., Praha

Guarantee for the performance of obligation over the warranty period

1176363

29.8.2004

022867

COGIFER Depart,Croissy sur Seine

Smilouva ¢.271-143/99 | ContractNo.271-143/99

Dodévka vyhybek

Supply of switches

Zaruka za zaplaceni vyhybek
Guarantee for payment of switches

Société Gen. Fontenay- sous-Bois, FRANCE

179936

6.9.2004

9904032A




Pfedmét prijaté zaruky PenéZni Ustav
Subdodavatel

Celkova vyse
zavazku

Platnost do

Cislo zaruky
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Valid through
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STRABAG CR a.s. Raiffeisenbank a. s., Praha
SoD 285/LAAA-079/2001

Silnice I/42 Brno, VMO Dobrovského A, Priizkumné stoly

Road /42 Brno, VMO Dobrovského A, trial galleries

Z4ruka za spinéni zavazkd po dobu zér. Inaty

Guarantee for the performance of obligations during the warranty period

9538

21.10.2004

020161

ALPINE stavebni spolecnost CZ a.s. ERSTE BANK, Vider
Project 2000/CZ16/P/PT 003 Road R 48 Frydek-Mistek — Dobra

Project 2000/CZ16,/P/PT 003 Road R 48 Frydek-Mistek — Dobra

Zaruka za radné provedeni dila

Guarantee for due performance of the work

177 000 EUR
(5593 200K¢)

30.10.2004

14140802D24

K&K91, a.s. KB, a.s. Brno, Ndm. Svobody
SoD 900W 179/01/005.00/0025308998

Zéruka za odstranéni vad v zéru¢ni Ihité

Guarantee for elimination of defects during the warranty period

318692

6.11.204

4000401062

K&K91,a.s. KB, a.s. Brno, Nam. Svobody
SoD 900W 179/01/010.00/0025308998

Zéruka za odstranéni vad v zaruéni dobé

Guarantee for elimination of defects during the warranty period

444020

16.12.2004

4000402062

AtlasCopco s.r.o. Citibank, a.s., centréla Praha
SoD 000W407000/016/49614932 Praha head office
Vystavba &asti vyr. zavodu BKR, CR

Construction of part of production plant BKR, CR

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

128 600

6.1.2005

5002009

Zelezniéni stavitelstvi Praha a.s. Citibank, a.s., centréla Praha
SoD 078/02 Praha head office

Optimal. trati Krasfkov — Ceska Trebova

Optimization of the Krasikov - Ceské Trebova track

Zéruka za fadné provedeni dila

Guarantee for due performance of the work

47032832

31.1.2005

50024569

Subterra, a.s. Ceskoslovenska obchodni banka, a.s., Praha

Sml. o sdruzeni 0012-02-420-002

Optimal. trati Krasfkov — Ceska Trebova
Optimization of the Krasikov - Ceské Trebova track
Zéruka za fadné provedeni dila

Guarantee for due performance of the work

65845 965

31.1.2005

HTFZ03288

VOEST-ALPINE MCE ocel. konstrukce Bank Austria Creditanstalt Praha
Slany, spol. s r.o. Netovickd 538

Zaruka na uplynuti zaru¢ni doby

Guarantee for warranty period expiry

55823

26.2.2005

L/G-292/99

Stavby silnic a Zeleznic, a.s. Société Générale Pobocka Praha
Sod 271/123-98

Modernizace t. 0. Vranov - Brno

Modernization of Vranov - Brno track

Zéruka na odstranéni vad v zaruéni Ihaté

Guarantee for elimination of defects within the warranty period

71 77115 EUR
(2267 968K¢)

29.5.2005

IG08003266

STRABAG CR a.s. Bank Austria Creditanstalt Praha Bank
SoD 800w240/16/025.00/0060838744

VMO Lesnickd - mosty obj. 105 a 111

VMO Lesnicka - bridges orders 105 and 111

Zéruka za vraceni zadrzného, odpov. v dobé zér. Ih.

Guarantee for prepaid retention fee, response within the warranty period

209197

30.6.2005

L/G-1169/01
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Pfedmét prijaté zéruky
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Celkova vyse
zdvazku

Platnost do Cislo zaruky

Subject matter of the guarantee
Subcontractor

Bank

Total payable

ID of bank
guarantee

Valid through

Zakladani staveb, a.s.

SoD 000860/2000

€D, DDC, Breclav Hodonin, objekt SO 19-18-04,
SO 19-19-06 a SO 19-19-05

CD, DDC, Bfeclav Hodonin, structures SO 19-18-04,
SO 19-19-06 and SO 19-19-05

Zéruka za zajisténi pripravy vydaji z odpovédnosti

za vady dila v z&ru¢nich Indatach

Guarantee for preparation of expenses arising

ING BANK N.V., pobocka Praha

168 664

from the responsibility for defects during warranty periods

30.6.2005 IGP/4009/02

MANAG MS, a.s. Komeréni banka a.s., obchodni centrum Brno 1157 696

SoD obchodni soubor €. 15 Spodni stavba, Pavilon V' Komeréni banka a.s., Brno business center

SoD business set no. 15 construction of Pavilion V
Zaruka za vraceni zadrzného, Odpov. v dobé zar. Ih.

Guarantee for prepaid retention fee. Response within the warranty period.

17.8.2005 4010514062

EKOENGINEERING Corporation, a.s.
SoD 000W208/50/001/25548247
Nahrada uhli spalovanim biomasy v CZT

v Bystfici nad Pernstejnem

Replacement of coal by biomass burning
in CZT in Bystfice nad Pernstejnem
Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

Komeréni banka a.s., pobocka Praha
Komeréni banka a.s., Praha branch

500 000

22.8.2005 6221455039062

STRABAG CR a.s.

SoD 800W240/16/025.00/0060838744
VMO Lesnickd - mosty, 2. etapa

VMO Lesnické - bridges, 2nd stage

Zaruka za vraceni zadrzného, odpov. v dobé zér. Ih.
Responsibility within the warranty period

Bank Austria Creditanstalt Praha Bank

2305632

30.10.2005 L/G-1259/01

Indu-Light Praha s.r.o.

SoD 900w 179/01/004.00/61246786-4.6078.99
Hornbach - Baumarkt

Hornbach - Baumarkt

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

Volksbank CZ a.s. centréla Brno
Volksbank CZ a.s. Brno head office

177 264

10. 11.2005 030363

DS Holding, a.s. Olomouc

SoD 900W 109/00/004.00/0063478412
Modernizace trati Pferov - Hranice
Modernization of the Pferov - Hranice track
Zéruka za vracenizadrzného

Guarantee for prepaid retention fee

Citibank, a.s., centréla Praha
Citibank, a.s., Praha head office

1586530

31.12.2005 5002031

TOPGEO BRNO, spol. sr.o.

SoD 800W216/16/006.00/0041603338
Modernizace trati Bfeclav - Hodonin
Modernization of the Bfeclav - Hodonin track
Zéruka za vrécenizadrzného

Guarantee for prepaid retention fee

Ceské spofitelna a.s., centrala Praha
Ceska sporitelna a.s., Praha head office

56 785

7.1.2006 Bz2280/02

SARAVEC A RUC, spol.sr.o.

SoD 000w 133/4030/009.00/0063476711
Komeréni objekty Frydek-Mistek

Commercial buildings Frydek-Mistek

Z&ruka na zajisténi odstranéni vad a nedodélkd v zér. Ih.

Komerénibanka a.s., Pobocka Pardubice
Komerénibanka a.s., Pardubice branch

Guarantee for elimination of defects within the warranty period

88 750

12.5.2006 4010601056




Pfedmét prijaté zaruky PenéZni Ustav
Subdodavatel

Celkové vyse
zavazku

Platnost do

Cislo zaruky
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Valid through
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FIRESTA - FisSer, rekonstrukce, stavby a.s. Brno Komerc¢nibanka a.s., Pobocka Brno
SoD 900w 109/00/005.00/0025317628 Komerénibanka a.s., Brno branch
CD, DDC - Modernizace t. U. Pferov - Hranice

€D, DDC - Modernization of the Pferov - Hranice track

Z&ruka za vraceni zadrzného, odp. v zér. |h.

Guarantee for prepaid retention fee, response within the warranty period

9323856

13.3.2006

4010611062

ELORA GROUP s.r.0. Komeréni banka, pobocka Frydek-Mistek
SoD O00W133/14/004.00/0025365517 Komerénibanka a.s., Frydek-Mistek branch
Dodévka a montéz svétlikt - PRIMA

Delivery and assembly of skylights - PRIMA

Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

63550

26.3.2006

4020603078

DS Holding, a.s. Olomouc Citibank, a.s., centréla Praha
SoD 900W109/00,/004.00/0063478412 Citibank, a.s., Praha head office
Modernizace trati Pferov - Hranice

Modernization of the Prerov - Hranice track

Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

1625690

31.3.2006

5002033

LIKO-S spol. sr.o. Ceskoslovenska obchodnibanka a.s.,
SoD O00W133/14/001.00/60734795 pobocka Brno

Komeréni objekty Frydek-Mistek Brno branch

Commercial buildings Frydek-Mistek

Z&ruka za spinéni podminek smlouvy - vraceni zadrzného

Guarantee for compliance with the contract - return of retention fee

768 096

16.4.2006

HBRZ00291

LUMEN a.s. Ceska spofitelna a.s. Centrala

SoD 000w 133/4030/002.00/25197452 -obch. skup. C. Bud&jovice

PRIMA head office, C.Budg&jovice business group
Zaruka za spinéni podm.smlouvy - vraceni zadrzného

Guarantee for compliance with the contract - return of retention fee

439 600

6.6.2006

Bez ¢isla

STRABAG CR a.s. Raiffeisenbank a. s., Praha
SoD 003/LABV/2001

Brno, Jundrovska - Ziviéné konstrukce vozovky

Brno, Jundrovska - bituminous construction of the road

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

53707

14.6.2006

022986

ELORA GROUP s.r.o. Komeréni banka, pobocka Frydek Mistek
SoD 900W260/4011/021.00/0025365517 Komeréni banka, Frydek-Mistek branch
Spolec. obchodni centrum Hradec Krélové

Hradec Krélové shopping center

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

236 250

28.6.2006

4020602078

STRABAG CR a.s. Raiffeisenbank a. s., Praha
SoD 000W391/4030/017.00/0060838744

Olomouc, Nova ul. - obyt. kaskadovy dim

Olomouc, Nové ul. - residential house

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

16 901

9.8.2006

0229863

AVANT - komunikace, s.r.o. Ceskoslovenska obchodni banka a.s.,
SOD 000W260/4011/007.00/0060935430 pobocka Praha

Spolec. obchodni centrum Hradec Krélové Praha branch

Hradec Krélové shopping center

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

1112020

16.8.2006

HTFZ01016

TOPGEO BRNO, spol. sr.o. Ceska spofitelna as, centréla Praha
SOD 000W467/3054/005.00/0041603338 Ceska sporitelna a.s., Praha head office
Modernizace trati Hranice - Studénka

Modernization of the Hranice - Studénka track

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

66 280

20.9.2006

Bz2278/02
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Pfedmét prijaté zéruky Penézni Ustav
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Platnost do

Cislo zaruky
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Total payable

Valid through

ID of bank
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TOPGEO BRNO, spol. sr.o.

Brno, Antonina Prochazky, MP a kotvy - specidlni
zakladani 8 ks mikropilot

Brno, Antonina Prochazky, MP and armatures -
special foundation for 8 micro piles

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

Ceska spofitelna a.s., centrala Praha
SoD 000W350/3022/001.00/0041603338 Ceské spofitelna a.s., Praha head office

11784

24.9.2006

Bz2281/02

Skanska PREFA a.s. Ceskoslovenska obchodni banka ass.,

SoD 900W255/4030/007.00/0025346261 pobocka Praha
Obchodni centrum Prerov Praha branch
PFerov business center

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

764 050

5.10.2006

HP2700357

KELLER specialni zakladani, spol. sr.o. Ceska spofitelna as., centréla Praha
SoD ze dne 29.5.2001 Ceska spofitelna a.s., Praha head office

Spec. objekty SO 73-19-05-08

Special structure SO 73-19-05-08
Modernizace trati Hranice - Studénka
Modernization of the Hranice - Studénka track
Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

316 739

31.12.2006

541326/02

DS Holding, a.s. Olomouc Citibank, a.s., centréla Praha
SoD 900W 109/00,/004.00/0063478412 Citibank, a.s., Praha head office
Modernizace trati Pferov - Hranice

Modernization of the Pferov - Hranice track

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

7724 910

31.12.2006

5002032

Zakladani staveb, a.s. ING BANK N.V., pobocka Praha
SoD 000W260/4011/004.00/0049241567 ING BANK N.V., Praha branch
Provedeni vrtnych pilot v obj. INTERSPAR Hradec Krélové

Performance of board piles in INTERSPAR Hradec Krélové

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

433440

28.2.2007

IGP/4049/02

Metrostav, a.s. Praha Raiffeisenbank a. s., Praha
SoD 000W260/4011/016.00/0000014915

Spolec. obchodni centrum Hradec Kralové

Hradec Krélové shopping center

Zéruka za odstranéni vad v zaru¢ni dobé

Guarantee for elimination of defects during the warranty period

612690

28.2.2007

02018

VA TECH VOEST MCE Czech Republic, s.r.o. Raiffeisenbank a. s., Praha
SoD 2014/01

Rekonstrukce mostu ev. ¢. D2-054 vpravo

Reconstruction of bridge no. D2-054

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

59584

18.3.2007

020022

OTIS a.s. Dresdner Bank CZ a.s., Praha
SoD 000W238/4022/008.00/42324254

Dodavka a montéz 3 ks vytaht

Delivery and assembly of 3 lifts

Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

67 03b

31.3.2007

020089




Pfedmeét prijaté zaruky Penézni Ustav

Subdodavatel

Celkova vyse Platnost do Cislo zaruky

zavazku

Subject matter of the guarantee Bank
Subcontractor

ID of bank
guarantee

Total payable  Valid through

PREZIPP, s.r.o.

SoD 000W407000/4025/001/25263579

SO 01 Vyrobnihala - vyrobni zavod

ve Vyskové-spolednost BKR-CR s.r.o.

SO 01 production hall - plantin Vykov - BKR-CR s.r.o.
Zaruka za vraceni zadrZzného

Guarantee for prepaid retention fee

Ceska spofitelna a.s., centrala Praha
Ceska spofitelna a.s., Praha head office

183260  30.4.2007 Bz2421/02

TUBES spol. sr.o.

SoD 000W414/3084,/002.00/0025062255
Projekt LSIF Phare CZ.99,10 - Brno,
rekonstrukce verejné kanaliza¢ni sfté

Project LSIF Phare CZ2.99,10 - Brno,
Reconstruction of the sewerage network

Z&ruka za dobré provedeni dila

Guarantee for due performance of work

Ceskoslovenska obchodnibanka a.s., Praha 157 500 30.6.2007

HTFZ00510

KELLER specialni zakladani, spol. sr.o.
SoD ze dne 29.5.2001

Spec. objekty SO 73-19-05-08

Modernizace trati Hranice - Studénka
Modernization of the Hranice - Studénka track
Zéruka za vraceni zadrzného

Guarantee for prepaid retention fee

Ceska spofitelna a.s., centrala Praha 934 813
Ceska spofitelna a.s., Praha head office

4.7.2007 541805/02

Dopravni stavby holding a.s.

SoD 900W 109/00,/004.00/0063478412
Modernizace trati Pferov - Hranice,
Jezernicky viadukt SO 65-80-03
Modernization of the Pferov - Hranice
Jezernicky viaduct track SO 65-80-03

Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

Citibank, a.s., centréla Praha
Citibank, a.s., Praha head office

5445 651 7.9.2007 5002562

Vytahy Schindler, a.s.

SoD 000W467/3054/030.00/0049702190
Modernizace trati Hranice - Studénka
Modernization of the Hranice - Studénka track
Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

Ceskoslovenska obchodni banka a.s., Praha 40750

10.9.2007 HTFZ03849

Vaclav Kucéera, Thunska 1809/7A, Dééin
SoD 000W443/4011/014.00/0043187404
Prijezd Zelezni¢nim uzlem Décin

Passage through the Décin railway junction
Zaruka za vraceni zadrzného

Guarantee for prepaid retention fee

Ceskoslovenska obchodni banka a.s., Praha

226000 31.12.2007 HTFZ035690

Celkem pfijaté zaruky | Total guarantees received

179 749 981

6. UDALOSTI, KTERE NASTALY PO DATU UCETNi ZAVERKY

Po datu Ucetni z&vérky nenastaly vyznamné udélosti, které by mély dopad
na finan¢ni vykazy spolec¢nosti k 31. 12. 2002.

U spolec¢nosti MIKO spol. s .r.o., v likvidaci byla dokonc¢ena likvidace
a ke dni 24. ledna 2003 doslo k jejimu vymazu z obchodniho rejstiiku.

V prabéhu ledna 2003 doslo k dplnému splaceni Gvéru Interbance.
Z tohoto ddvodu je tento Uvér v Ucetni zavérce klasifikovan jako kratkodoby.

6. SUBSEQUENT EVENTS

No significant events occurred after the balance sheet date that would
have an impact on the Company's financial statements for the year ended
31 December 2002.

The liquidation process of MIKO spol. s .r.o. v likvidaci (in liquidation) was
completed and the company was deleted from the Register of Companies
as of 24 January 2003.

During January 2003, the loan from Interbanka was fully repaid
and is therefore classified as a short-term loan in the Company's financial
statements.
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23. [prava o vztazich

23. Report on Related Party Transactions

ZPRAVA 0 VZTAZICH MEZI OVLADAJICi A OVLADANOU
0SOBOU A O VZTAZICH MEZI OVLADANOU OSOBOU

A OSTATNiIMI OSOBAMI OVLADANYMI STEJNOU OVLADAJICI
0SOBOU

Za Ucetni obdobi: 1. 1. 2002 - 31. 12. 2002

1. UVODNI CAST
A. UDAJE O OSOBE PODAVAUJICi ZPRAVU

Obchodni firma: ZS Brno, ass.

Sidlo: Buresova 938/17, PSC: 660 02, Brno-stfed
ICO: 46342796
DIC: 288-46342796
Zékladni kapitél: 486 463 000.- K¢
Akcie: 486 463 ks na majitele ve jmenovité hodnoté 1000,- K&
Zapis: obchodni rejstrik Krajského soudu v Brné, oddil B,
vlozka 695

Statutdrni orgén - predstavenstvo:

Pfedseda predstavenstva Ing. Michal Stefl

1. mistopredseda predstavenstva  Ing. Petr Hubacz

2. mistopredseda predstavenstva  Ing. Frantisek Ledaby!
¢len predstavenstva Ing. Josef Martinovsky
Clen predstavenstva Ing. Ladislav Patlich

Zpréva se zpracovavé v souladu s ust. § 66a/0dst.9 zak. ¢. 513/91 Sh.
v platném znéni.

Pro zpracovéni zprévy vydéna norma:
Ridici akt: Rozhodnuti generdlniho Teditele ¢. 035
Dne: 28.1.2003

B. POPIS KONCERNU
1. Obecné udaje
Koncern tvoff oviddané a ovladajici osoby.

Ovléadajici osoba je osoba, ktera fakticky nebo pravné vykonévé primo
nebo nepfimo rozhodujici viiv na fizeni nebo provozovani podniku jiné
osoby.

Ovladana osoba je osoba, na kterou je tento rozhodujici viiv vykonévan.
Ovladaijici spolecnost se nazyvé také spolec¢nost ,matef'ska” a ovliddana
osoba se nazyva také spolecnost ,dcefind”.

REPORT ON RELATED PARTY TRANSACTIONS BETWEEN
THE CONTROLLED ENTITY AND THE CONTROLLING ENTITY
AND OTHER ENTITIES SUBJECT TO THE CONTROL OF THE
SAME CONTROLLING ENTITY

For the accounting period: 1 January 2002 - 31 December 2002

1. INTRODUCTION

A. INFORMATION ON THE REPORTING ENTITY

Company: 7S Brno, as.
Registered office: Buresova 938/17, 660 02, Brno-stfed
Corporate ID: 46342796

Tax registration number: 288-46342796

Share capital: CZK 486,463,000

Shares: 486,463 bearer shares with a nominal value
of CZK 1,000 per share

Register of Companies held at the Regional Court
in Brno, Section B, File 695

Registered at:

Statutory body - Board of Directors:

Chairman of the Board Michal Stefl
First Vice-chairman of the Board Petr Hubacz
Second Vice-chairman of the Board Frantisek Ledabyl

Member of the Board
Member of the Board

Josef Martinovsky
Ladislav Patlich

This report is prepared pursuant to Section 66a (9) of Act No. 513/91
Coll, as amended.

The regulation guiding the preparation of the report:
Binding act: Resolution of the General Director No. 035
Issued on: 28 January 2003

B. DESCRIPTION OF THE HOLDING COMPANY
1. General Information
The holding company consists of the controlled and the controlling entities.

The controlling entity is the entity which de facto or legally exercises, directly
or indirectly, a decisive influence on the control or operation of another
entity's enterprise.

The controlled entity is the entity subject to the control as defined above.
The controlling entity is called a “parent company” while the controlled
entity is called a “subsidiary”.
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Ovladajici osobou je vZdy osoba, ktera:

- je vétSinovym spolecnikem

- disponuje vétsinou hlasovacich prav na zékladé dohody uzaviené
s jinym spole¢nikem

- mUZe prosadit jmenovani nebo volbu nebo odvolani vétsiny osob,
které jsou statutarnim orgdnem nebo dozoréim orgdnem

- je vlastnikem, ktery disponuje alespori 40 % hlasovacich prév, nenili
prokazano, Ze jind osoba disponuje sama nebo jednanim ve shodé
alespori 40 % hlasovacich prav

Neni-i prokézéano, Ze jind osoba disponuje stejnym nebo vyssim
mnoZstvim hlasovacich prév, ma se za to, Ze osoba, kterd disponuje
alespori 40 % hlasovacich prév na urcité osobé je ovladajici osobou a
osoby jednajici ve shodé, které disponuji alespori 40 % hlasovacich prav
na urcité osobé, jsou ovlddajicimi osobami.

7S Brno, a.s. mé podil vice nez 40 % hlasovacich prav na spole¢nostech:
- TOMI-REMONT a.s, IC: 25508571

se sidlem: Prost&jov, Primyslovka 4, PSC: 796 01
- SANRE, spol.sr. 0, IC: 62360922

se sidlem: Ostrava -Pfivoz, Hlavkova 592/1, PSC: 702 04
ale v téchto spolecnostech je dohoda ostatnich spolecnikli dle ustanoveni
§ 66 a) obch. zak., takze tyto spolecnosti nepatfi do koncernu.

7S Brno, a. s. méla podil vice nez 40 % hlasovacich prav na spoleénosti
- HEJPspol.sro., IC: 15044793

se sidlem: Lomnice nad Popelkou, Stara Lomnice 11561, PSC: 512 51
ato kdatu 17. 12. 2002, kdy byl preveden obchodni podil na této
spolecnosti, ale i v této spolecnosti byla uzaviena dohoda ostatnich
spole¢nik(i dle ustanoveni § 66 a) obch. zék., takZe tato spole¢nost
nepatfila do koncernu.

Do koncernu déle nepatfi spole¢nosti, kde je druhym spole¢nikem
(akcionarem) spolecnost nepatfici do koncernu a ktera vlastni minimalné
stejny pocet hlasovacich prév:
- ,DEVEBAIR 2000"sr.0.,

1606 Sofie, okres Krasno sela, Sandor Pettfi 25

Pokud nebyla mezi ovlddanou a ovlddajici osobou uzaviena oviddact
smlouva, je statutarni orgén ovlddané osoby povinen zpracovat pisemnou
zprévu o vztazich mezi ovladajici a ovlddanou osobou a o vztazich mezi
ovladdanou osobou a ostatnimi osobami oviddanymi stejnou ovladajici
osobou (tzv. propojené osoby).

2. Osoby propojené se ZS Brno, a.s.:
(stav k datu 31. 12. 2002)
- Koridor, a.s.
Praha 5, Moulikova 2238/1, PSC: 160 00
IC: 60726288
- Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh, a.s.
Uhersky Ostroh, Trebizského 207, PSC: 687 24
IC: 46346741
- MORAVKA CENTRUM, a.s.
Brno, Her3pick4 813/5, PSC: 639 00
IC: 46992316
- Zelezni¢na priemyselna stavebna vyroba, akciova spolo&nost
Cana
Caria, Osloboditefov 127, PSC: 044 14, SR
IC: 31712975

The controlling entity is always the entity which:

- holds a majority share in the company;

- has the majority of voting rights based on an agreement entered into
with another shareholder;

- can force through the appointment or election or dismissal of the
majority of the members of the company's statutory or supervisory
bodies;

- has at least 40 % of voting rights unless proven that another entity
exercises at least 40 % of voting rights either alone or by acting
in concerted conduct.

It is assumed that the entity exercising at least 40 % of voting rights

in a particular entity is the controlling entity, as much as the entities acting
in concerted conduct that have at least 40 % of voting rights in a particular
entity are the controlling entities unless proven that another entity holds
the same or higher amount of voting rights in that entity.

7S Brno, a.s. holds 40 % of voting rights in the following companies:
- TOMI-REMONT ass.,  corporate ID: 25508571

based at: Prost&jov, Primyslovka 4, 796 O1;
- SANRE, spol. sr.o. corporate ID: 62360922

based at: Ostrava-Privoz, Hldvkova 592/1, 702 04,
other shareholders of the above entities, however, entered into an agreement
under Section 66a of the Commercial Code, whereby these entities are
excluded from the holding company.

ZS Brno, a.s. held more than 40 % of the voting rights in:
- HEJPspol.sro., corporate ID: 156044793

based at: Lomnice nad Popelkou, Stard Lomnice 1151, 512 51,
until 17 December 2002, when the shareholding in this company was
transferred. However, other shareholders of this company also concluded
an agreement under Section 66a of the Commercial Code and therefore,
this entity was not a part of the holding company.

Companies whose other partner (shareholder) is an entity which is not
a part of the business group and holds at least the same percentage
of voting rights are excluded from the holding company:
- "DEVE BAIR 2000" OOD.,

1606 Sofie, Krasno sela district, Sandor Pettfi 25.

The statutory body of the controlled entity shall prepare a written report
on related party transactions between the controlling entity and the
controlled entity and between the controlled entity and other entities
controlled by the same controlling entity (the “related parties”), unless

the controlled entity and the controlling entity have entered into a controlling
agreement.

2. Entities related to ZS Brno, a.s.:
(as of 31 December 2002)
- Koridor, a.s.
Praha 5, Moulikova 2238/1, 15000
Corporate ID: 60726288
- Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh, a.s.
Uhersky Ostroh, Trebizského 207, 687 24
Corporate ID: 46346741
- MORAVKA CENTRUM, a.s.
Brno, HerSpickd 813/5, 639 00
Corporate ID: 46992316
- Zelezniéna priemyselna stavebna vyroba , akciova spolo&nost
Cana
Cafia, Osloboditelov 127, 044 14, Slovakia
Corporate ID: 31712975



Zelezniéna priemyselna stavebna vyroba RUSKOV spolo&nost
s ru¢enim obmezenym

Ruskov , PSC: 044 19, SR

IC: 36177598

ZPSV + DUFONEV, s.r.o.

Uhersky Ostroh, Trebizského 207, PSC: 687 24
IC: 26691771

ZPSV servis, s.r.o.

Uhersky Ostroh, Trebizského 207, PSC: 687 24
IC: 61944491

BMSK, AD

Sofia, ul. Sandora Petofino 25, Bulharsko

IC: 130212775

MIKO, spol. s r.o., v likvidaci

Brno-Veveii, Buredova 938/17, PSC: 660 02
IC: 00566233

ZS REAL, a.s.

Olomouc-Hodolany, Tovacovského 665/22, PSC: 772 00
IC: 25334271

Investmanagement, s.r.o.

Brno-stfed, BureSova 938/17, PSC: 660 02
IC: 60699841

BaP as.

Brno-stfed, BureSova 938/17, PSC: 660 02
IC: 63483122

Zelezni&né stavebnictvo Bratislava, a.s.
Bratislava, Furmanska 8, PSC: 841 03

IC: 31365701

AZ SERVIS s.r.o.

Brno, Kulkova 946/30, PSC: 614 00

IC: 25581309

78D, s.r.o.

Brno-Pisarky, Hlinky 407102, PSC: 603 00
IC: 64511359

WPS STRUNBET Bogumilovice

Polsko

UNA a.s.

Bratislava, Furmanska 8, PSC: 841 03, SR

IC: 35756896

Slovdrex a.s.

Senec, Nitrianska 9, PSC: 903 01, SR

IC: 35718552

Stavba a udrzba Zeleznic, a.s.

Bratislava, Furmanska 8, PSC: 841 03, SR

IC: 31727956

ArtEk Poprad, s.r.o.

Poprad, Popradské nabrezie 440/ 17, PSC: 058 01, SR
IC: 36446203

ECOINTERES BRNO s.r.o.

Brno, Hiinky 40, PSC: 603 00

IC: 25584294

CD CENTRUM, a.s.

Brno, Styfice, Her$picka 813/5, PSC: 639 00
IC: 26234122

AZ SERVIS STK s.r.o

Brno, Kulkova 946,30, PSC: 614 00

IC: 25311085

Zelezni&na priemyselna stavebna vyroba RUSKOV spolo&nost
s ru¢enim obmezenym

Ruskov , 044 19, Slovakia

Corporate ID: 36177598

ZPSV + DUFONEV, s.r.o.

Uhersky Ostroh, Trebizského 207, 687 24
Corporate ID: 25591771

ZPSV servis, s.r.o.

Uhersky Ostroh, Trebizského 207, 687 24
Corporate ID: 61944491

BMSK, AD

Sofia, Séndor Petsfi 25, Bulgaria
Corporate ID: 130212775

MIKO, spol. s r.o. v likvidaci
Brno-Veveri, Buresova 938/17, 660 02
Corporate ID: 00566233

ZS REAL, a.s.

Olomouc-Hodolany, Tovac¢ovského 665/22, 772 00
Corporate ID: 25334271
Investmanagement, s.r.o.

Brno-stfed, BureSova 938/17, 660 02
Corporate ID: 60699841

BaP as.

Brno-stfed, BureSova 938/17, 660 02
Corporate ID: 63483122

Zelezni&né stavebnictvo Bratislava, a.s.
Bratislava, Furmanska 8, 841 03
Corporate ID: 31365701

AZ SERVIS s.r.o.

Brno, Kulkova 946/30, 614 00
Corporate ID: 25581309

75D, s.r.o.

Brno-Pisarky, Hlinky 40/102, 603 00
Corporate ID: 64511359

WPS STRUNBET Bogumilovice

Poland

UNA as.

Bratislava, Furmanska 8, 841 03, Slovakia
Corporate ID: 35756896

Slovdrex a.s.

Senec, Nitrianska 9, 903 01, Slovakia
Corporate ID: 35718552

Stavba a Udrzba Zeleznic, a.s.
Bratislava, Furmanska 8, 841 03, Slovakia
Corporate ID: 31727956

ArtEk Poprad, s.r.o.

Poprad, Popradské nabrezie 440 / 17, 058 01, Slovakia
Corporate ID: 36446203

ECOINTERES BRNO s.r.o.

Brno, Hlinky 40, 603 00

Corporate ID: 25584294

CD CENTRUM, a.s.

Brno, Styfice, Her3pické 5, 639 00
Corporate ID: 26234122

AZ SERVIS STK s.r.o.

Brno, Kulkova 946,/30, 614 00

Corporate ID: 25311085
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3. Vztahy propojenych osob:
(- uvédi se pouze obchodni firma spole¢nosti, blizsi tdaje - viz bod 2.)

7S Brno, a.s. - ovlada:
MIKO spol. s ro., v likvidaci 100 %

ZSREAL, as. 100 %
Investmanagement, sro. 100 %
BaPas. 100 % + WPS STRUNBET Bogumilovice

Zelezniéné stavebnictvo
Bratislava, a.s. 776 %+ UNA as.
Slovdrex a.s.
ZPSV RUSKOV sro.
Stavba a udrzba Zeleznic, a.s.
7S ArtEk Poprad, s.ro.
AZ SERVIS sro. 66 %

BMSK, AD 50 % (dalsich 50 % viastni ZPSV Uh. Ostroh)

do 15.01.2002:

78D, sro. 51 % + ECOINTERES BRNO, s.r.o.

7S Brno, a.s. ovladaji jednanim ve shodé dle akcionarské smlouvy

ze dne 14. 12. 2000, ve znéni jejiho dodatku ¢. 1 ze dne 20. 3. 2001,

tyto osoby:

- Zeleznigni priimyslova stavebni vyroba Uhersky Ostroh, as.
- Koridor, ass.

- MORAVKA CENTRUM, as.

Tyto spole&nosti, které ovladaji ZS Brno, a.s., ovladaiji dal3i spolenosti,
které patfi do koncernu. Jedna se o tyto spole¢nosti:

Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh, a.s. ovlada:

- Zelezni¢na priemyselna stavebna vyroba Caria, as. (SR) + ZPSV
RUSKQV, s.r.o.

- Zelezni¢na priemyselna stavebna vyroba Ruskov spoloénost s ruéenim
obmedzenym, ve zkratce: ZPSV RUSKOV spol. s ro. (SR)

- ZPSV + DUFONEV, sro.

- ZPSV servis, s.ro.

- BMSK, AD (Bulharsko)

MORAVKA CENTRUM, a.s. ovlada:
- CDCENTRUM, as.
- AZSERVIS STK sro.

Il. ZPRAVA O VZTAZIiCH
A. POPIS ZPRAVY

Zpréva o vztazich mezi ovladajici a ovlddanou osobou a o vztazich mezi
ovlddanou osobou a ostatnimi osobami oviddanymi stejnou oviadajict
osobou (tzv. propojenymi osobami) se zpracovava dle ustanoveni § 66 a)
odst. 9 z&k. ¢. 513/1991 Sb. v platném znéni.

Ve zpravé se uvadr:

- jaké smlouvy byly uzavieny v poslednim tGcetnim obdobi mezi
propojenymi osobami

- jiné prévni Ukony, které byly ucinény v zajmu téchto osob

- vSechna ostatni opatient, kterd byla v zdjmu nebo na popud téchto
0sob prijata nebo uskuteénéna ovlddanou osobou

3. Relations between the Related Parties
(below we only state the companies of the controlled entity - for more
details refer to Note 2)

7S Brno, a.s. - controls:
MIKO spol. sro., in liquidation 100 %

ZSREAL as. 100 %
Investmanagement, sro. 100 %
BaP as. 100 % +WPS STRUNBET Bogumilovice

Zelezniéné stavebnictvo
Bratislava, a.s. 77.6 % +UNA as.

Slovdrex a.s.

7PSV RUSKOV sro

Stavba a Udrzba Zeleznic, a.s.

7S ArtEk Poprad, sr.o.
AZ SERVIS sro. 66 %
BMSK, AD 50% (the remaining 50 % is held by ZPSV

Uh. Ostroh)

Until 15 January 2002:
78D, sro. 51 % + ECOINTERES BRNO, s-r.o.
Pursuant to the Shareholders' Agreement of 14 December 2000,
as amended by Amendment No. 1 of 20 March 2001, ZS Brno, a.s.
is controlled by the following entities acting in concerted conduct:
- Zelezni¢ni pramyslova stavebni vyroba Uhersky Ostroh, a.s.
- Koridor, ass.
- MORAVKA CENTRUM, as.

These entities controlling ZS Brno, a.s. exercise control over other entities
which are part of the holding company. These are:

Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh, a.s. controls:

- Zelezni¢nd priemyselna stavebna vyroba Caria, a.s. (SR) + ZPSV
RUSKOV, sr.o.

- Zelezni¢na priemyselna stavebna vyroba Ruskov spolo&nost s ru¢enim
obmedzenym, abbreviated as: ZPSV RUSKOV spol. s ro. (Slovakia)

- ZPSV + DUFONEV, sro.

- MO BRODEK, sr.o.

- BMSK, AD (Bulgaria)

MORAVKA CENTRUM, a.s. controls:
- CD CENTRUM, as.
- AZ SERVIS STK, sro.

1. REPORT ON RELATED PARTY TRANSACTIONS
A. DESCRIPTION OF THE REPORT

The report on related party transactions between the controlled entity

and the controlling entity and other entities subject to the control of the same
controlling entity (the “related parties”) is prepared pursuant to Section
66a (9) of Act No. 513/1991 Coll,, as amended.

The report presents:

- contracts entered into by the related parties in the latest accounting
period;

- other legal acts undertaken on behalf of these entities;

- all other measures adopted by the controlled entity on behalf or at the
initiative of the related parties;



- v pripadé poskytnutf pInénf ovlddanou osobou - uvést, jaké bylo
poskytnuto protipinéni,

- uopatfeni - jejich vyhody a nevyhody

- zda ze smluv a opatfeni vznikla ovlddané osobé Ujma, zda byla tato
Ujma v Ucetnim obdobi uhrazena, anebo zda byla uzaviena smlouva
o této Uhradé podle ost. 8, § 66a) obch. zak. v platném znéni
(smlouva o tom, v jaké primérené Ihaté a jak bude ovladajici osobou
tato Ujma uhrazena)

Zpréva 7S Brno, a.s. je pro prehlednost déle roz&lenéna na:

- C&ast popisujici vztahy mezi ovlddajici a ovldadanou osobou

- Cast popisujici vztahy mezi ovlddanou osobou a ostatnimi osobami
ovladanymi stejnou ovladajici osobou

Kazdé ¢ast je dale rozdélena do jednotlivych oblasti dle pozadavk(
stanovenych obchodnim zakonikem takto:

- smlouvy

- jiné prévni Ukony

- ostatni faktickd opatfenf

Zprava je podavana takto:

- s ovladajici osobou: ZPSV UhOstroh, ass.
Koridor, a.s.
MORAVKA CENTRUM, as.

- s ostatnimi osobami ovlddanymi stejnou ovlddanou osobou:
ZPSV Caa, as. (SR)
ZPSV RUSKOV spol. s ro. (SR),
ZPSV + DUFONEV, sro.
ZPSV servis, sro.
BMSK, AD (Bulharsko)
MIKO, spol. s r.o., v likvidaci
ZSREAL as.
Investmanagement, s.r.o.
BaPas.
Zelezniéné stavebnictvo Bratislava, a.s.
AZ SERVIS sro.
75D, sro.
WPS STRUNBET Bogumilovice
UNA as.
Slovdrex a.s.
Stavba a Udrzba Zeleznic, a.s.
7S ArtEk Poprad, s.ro.
ECOINTERES BRNO s-r.o.
CD CENTRUM, ass.
AZ SERVIS STK sr.o.

- counter-performance provided to the controlled entity for its
performance;

- benefits and drawbacks of adopted measures;

- whether the controlled entity incurred any detriment in relation to the
concluded contracts and measures; whether this detriment was
settled in the accounting period, or whether an agreement for the
settlement was entered into under Section 66a (8) of the Commercial
Code, as amended (an arrangement defining how and when the
detriment will be reimbursed).

For ease of presentation, the report on related party transactions prepared

by 7S Brno, ass. is divided into:

- apart describing the relations between the controlling and the
controlled entity; and

- apart describing the relations between the controlled entity and other
entities subject to the control of the same controlling entity.

Each part comprises sections according to the requirements stipulated by
the Commercial Code as follows:

- contracts;

- legal acts;

- other factual measures.

The two parts of this Report describe the relations with:
- the controlling entities: ZPSV Uh.Ostroh, ass.

Koridor, a.s.

MORAVKA CENTRUM, ass.

- with other entities controlled by the same controlling entities:
7PSV Cania, ass. (Slovakia)
ZPSV RUSKOV spol. s ro. (Slovakia),
ZPSV + DUFONEV, sro.
ZPSV servis s.ro.
BMSK, AD (Bulgaria)
MIKO, spol. s r.o. in liquidation
7S REAL, as.
Investmanagement, s.r.o.
BaP as.
Zelez.stavebnictvo Bratislava, a.s.
AZ SERVIS sro.
78D, sro.
WPS STRUNBET Bogumilovice
UNA as.
Slovdrex a.s.
Stavba a Udrzba Zeleznic, as.
7S ArtEk Poprad, s.ro.
ECOINTERES BRNO sr.o.
CD CENTRUM, as.
AZ SERVIS STK sro.
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B. ZPRAVA O VZTAZICH MEZI OVLADAJICi A OVLADANOU
0SOBOU

Osobami ovladajicimi ZS Brno, a.s. jsou:

Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
IC: 46346741
se sidlem Uhersky Ostroh, Trebizského 207, PSC: 687 24

Ovlada spole¢nost ZS Brno, as. jednak z titulu viastnictvi 96,10 % akcif
spole¢nosti a jednak z titulu akcionaiské smlouvy uzaviené dne 14. 12. 2000
mezi spolecnostmi MORAVKA CENTRUM, as., IC: 46992316, Koridor, as.,
IC: 60726288, Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh ass.,
IC: 46346741 a osmi daldimi fyzickymi osobami viastnicimi akcie

7S Brno, ass., ve znéni dodatku &. 1 ze dne 20. 3. 2001.

Koridor, a.s.
IC: 60726288
se sidlem Herpicka 813/5, Brno-stied, PSC: 639 00

Ovlada spolecnost ZS Brno, ass. z titulu akcionafské smlouvy uzaviené dne
14. 12. 2000 mezi spoletnostmi MORAVKA CENTRUM, as, IC: 46992316,
Koridor, as., IC: 60726288, Zelezniéni priimyslova stavebni vyroba
Uhersky Ostroh ass., IC: 46346741 a osmi dalimi fyzickymi osobami
vlastnicimi akcie ZS Brno, as., ve znénf dodatku &. 1 ze dne 20. 3. 2001.

MORAVKA CENTRUM, a.s.
IC: 46992316
se sidlem Herpicka 813/5, Brno-stied, PSC: 639 00

Ovlada spolecnost ZS Brno, ass. z titulu akcionafské smlouvy uzaviené dne
14. 12. 2000 mezi spoletnostmi MORAVKA CENTRUM, as, IC: 46992316,
Koridor, a.s., IC: 60726288, Zelezniéni priimyslova stavebni vyroba
Uhersky Ostroh ass., IC: 46346741 a osmi dalimi fyzickymi osobami
vlastnicimi akcie ZS Brno, ass., ve znéni dodatku &. 1 ze dne 20. 3. 2001.

Akcionéaiskéd smlouva:

Byla uzaviena dne 14. 12. 2000 mezi spolednostmi MORAVKA
CENTRUM, as., IC: 46992316, Koridor, as., IC: 60726288, Zelezniani
primyslové stavebni vyroba Uhersky Ostroh a.s., IC: 46346741 a osmi
dalgimi fyzickymi osobami viastnicimi akcie ZS Brno, a.s. Strany dohody
predstavovaly viastnictvi celkem 446 465 ks emitenta ZS Brno, ass.,

IC: 463427986, ISIN: CS0005028554. Touto akcionaiskou smiouvou
se strany smlouvy zavazaly ke spole¢nému postupu na jednanich valnych
hromad spolecnosti a pfi hlasovani na téchto valnych hromadéch

pro obdobi od 14. 12. 2000 do 31. 12. 2001.

Dne 20. 3. 2001 byl uzavien dodatek ¢. 1 k uvedené akcionarské
smlouvé, kterym byla konstatovana zména poctu vlastnénych akcif

na pocet 467 524 ks (96,1 %). Déle byla doplnéna ustanoveni

o prednostnim pravu vSech smluvnich stran na odkup akcii a stanovena
nové doba platnosti smlouvy a to do 31. 12. 2002.

B. REPORT ON TRANSACTIONS BETWEEN THE CONTROLLING
ENTITY AND THE CONTROLLED ENTITY

7S Brno, ass. (also referred to as the “reporting entity”) is subject to the control
of the following controlling entities:

Zelezni&ni primyslova stavebni vyroba Uhersky Ostroh a.s.
Corporate ID: 46346741
based at Uhersky Ostroh, Trebizského 207, 687 24

The above company exercises control over 7S Bmo, as. by virtue of its
96.10 % equity share in the reporting entity and the Shareholders'
Agreement of 14 December 2000, as amended by Amendment No. 1
of 20 March 2001, entered into by MORAVKA CENTRUM, ass., corporate
ID: 46992316, Koridor, a.s., corporate ID: 60726288, Zelezniéni
primyslova stavebni vyroba Uhersky Ostroh a.s., corporate ID: 46346741
and eight other individuals holding the shares of ZS Brno, ass..

Koridor, a.s.
Corporate ID: 60726288
based at Her$pickd 813/5, Brno-stfed, 639 00

The above company exercises control over ZS Brno, a.s. based on the
Shareholders' Agreement of 14 December 2000, as amended

by Amendment No. 1 of 20 March 2001, entered into by MORAVKA
CENTRUM, as., corporate ID: 46992316, Koridor, a.s., corporate ID:
60726288, Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.,
corporate ID: 46346741 and eight other individuals holding the shares
of ZS Bmo, as..

MORAVKA CENTRUM, a.s.
Corporate ID: 46992316:
based at Her$pickd 813/5, Brno-stfed, 639 00

The above company exercises control over ZS Brno, a.s. based on the
Shareholders' Agreement of 14 December 2000, as amended

by Amendment No. 1 of 20 March 2001, entered into by MORAVKA
CENTRUM, as., corporate ID: 46992316, Koridor, a.s., corporate ID:
60726288, Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.,
corporate ID: 46346741 and eight other individuals holding the shares
of ZS Bmo, as..

Shareholders' Agreement:

The agreement was concluded on 14 December 2000 by MORAVKA
CENTRUM, as., corporate ID: 46992316, Koridor, a.s., corporate

ID: 60726288, Zeleznicni pramyslova stavebni vyroba Uhersky Ostroh as.,
corporate ID: 46346741 and eight other individuals holding the shares
of ZS Brno, a.s. The signing parties owned a total of 446,465 shares

of the issuer, ZS Brno, as., corporate ID: 46342796, ISIN: CSO0005028554.
The parties to the agreement pledged to act in concerted conduct at the
reporting entity's general meetings and in exercising voting rights at the
general meetings for the period from 14 December 2000 until

31 December 2001.

On 20 March 2001, the companies signed Amendment No. 1 to the
Shareholders' Agreement, stating the change of the number of owned
shares to 467,524 (96.1 %). The Amendment also provided for the pre-option
right of all contracting parties for the purchase of shares and prolonged
the effective date of the Agreement through 31 December 2002.



1. SMLOUVY 1. CONTRACTS

1.1. Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh a.s.
IC: 46346741 | Company ID: 46346741

Cislo smlouvy: Datum uzavient: Predmét (a Cas pInéni) Smluvni cena:
Contract No.: Conclusion date: Date and description of performance: Amount:
1.
3052-02-030-002 17.7.2002 Dodéni vzpér pro SO 6001, SO 6002
misto plnéni Praha, TT Hlubocepy - Barrandov 16 181 046.- K¢
obdobf: 1. 10. 2002 - 25. 3. 2003 (bez DPH)

zakézka 000w485
Prodavajici:  Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.
Kupuijici: ZS Bmo, a.s.
Na zékladé smlouvy bylo poskytnuto plnéni prodavajicim, za nézZ byla zaplacena sjednana smluvni cena ve vySi v misté plnéni obvykla.
Uzavienim této smlouvy nebyla zplsobena Ujma na strané oviddané osoby.

3052-02-030-002 17 July 2002 Delivery of struts for SO 6001, S 6002
place of performance: Prague, TT Hlubocepy - Barrandov CZK 16,181,046
period: 1 Oct 2002 - 25 Mar 2003 (net of VAT)

order no. 000w485
Seller:  Zelezni¢ni pramyslova stavebni vyroba Uhersky Ostroh as.
Buyer: ZS Brno, as.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.

2.

3056-02-030-008 9.8.2002 Dodaéni krabic. dil opér. zdi IZT 55/10, IZT 58/10
misto plnéni Praha, TT Hlubocepy - Barrandov 230012-Ke
obdobi: srpen - 33. tyden 2002 (bez DPH)
zakézka 000w485

Prodavajici: Zelezniéni primyslova stavebni vyroba Uhersky Ostroh as.

Kupuijict: ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto pInéni prodavajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté pinéni obvykla. Uzavienim této
smlouvy nebyla zptsobena Ujma na strané ovladané osoby.

3056-02-030-008 9 August 2002 Delivery of IZT 55/10 and IZT 58/ 10 retaining wall sections
place: Prague, TT Hlubo&epy - Barrandov CZK 230,012
period: August - 33rd week of 2002 (net of VAT)

order no. 000w485
Seller:  Zelezni¢ni pramyslova stavebni vyroba Uhersky Ostroh as.
Buyer: ZS Brno, as.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.

3.

3056-02-030-009 9.9.2002 Dodéni krabic. dil opér. zdi IZT 55/10
misto plnéni Praha, TT Hlubocepy - Barrandov 87 336-K¢
obdobi: 37. tyden 2002 (bez DPH)
zakézka 000w485

Prodavajici:  Zelezniéni primyslova stavebni vyroba Uhersky Ostroh as.

Kupuijict: ZS Brno, as.

Na zékladé smlouvy bylo poskytnuto pInéni prodavajicim. Uzavienim této smlouvy nebyla zplisobena jma na strané ovladané osoby.

3056-02-030-009 9 September 2002 Delivery of IZT 55/ 10 retaining walls sections
place: Praha, TT Hlubocepy - Barrandov CZK 87,336
period: 37th week of 2002 (net of VAT)
order no. 000w485

Seller:  Zelezni¢ni primyslova stavebni vyroba Uhersky Ostroh as.

Buyer: 7S Brmo, as.

Based on the contract, the seller provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.
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Cislo smlouvy: Datum uzavreni: Pfedmeét (a Cas pInéni) Smluvni cena:

Contract No.: Conclusion date: Date and description of performance: Amount:

4.

3062-02-030-013 14.8.2002 Dodani kabel. Zlabu, kryci desky
misto plnéni: Brno, Nerudova, rek. vodovodu a kanal. 18 240- K¢
obdobi: do 13. 8. 2002 (bez DPH)
zakézka 200w005

Prodavajici:  Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.

Kupujict: ZS Brno, ass.

Na zakladé smlouvy bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednand smluvni cena ve vysi v misté plnéni obvykld. Uzavienim této
smlouvy nebyla zplisobena Ujma na strané ovliddané osoby.

3062-02-030-013 14 August 2002 Delivery of a cable trough and a cover board
place: Brno, Nerudova, reconstruction of water pipeline and sewerage system CZK 18,240
period: by 13 August 2002 (net of VAT)

order no. 200w005
Seller:  Zeleznicni primyslova stavebni vyroba Uhersky Ostroh a.s.
Buyer: ZSBrno, ass.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.

B.

3062-02-030-014 19.8.2002 Dodéni kabel. Zlabu, kryci desky
misto plnéni: Brno, Nerudova, rek. vodovodu a kanal. 16 800.-K¢&
obdobi: 19. 8. 2002 (bez DPH)

zakézka 200w005
Prodavajici.  Zelezniéni priimyslova vyroba Uhersky Ostroh as.
Kupujict: ZS Brno, ass.
Na zakladé smlouvy bylo poskytnuto plnéni prodavajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté pinéni obvykla.
Uzavienim této smlouvy nebyla zpsobena Ujma na strané ovladané osoby.

3062-02-030-014 19 August 2002 Delivery of a cable trough and a cover board
place: Brno, Nerudova, reconstruction of water pipeline and sewarage system CZK 16,800
period: 19 August 2002 (net of VAT)

order no. 200w005
Seller:  Zelezniéni priimyslova vyroba Uhersky Ostroh as.
Buyer: ZSBrno, ass.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.

6.

3054-02-030-006 17.10. 2002 Dodani prvku fimsové zidky, krabic. dil opér. zdi
misto pinéni CD DDC, Modermizace tr. Us. Hranice - Studénka 284 336,-Ke
obdobi: 18. 10. 2002 (bez DPH)
zakézka O0O0w467

Prodavajici:  Zelezniéni priimyslova vyroba Uhersky Ostroh a.s.

Kupujict: ZS Brno, ass.

Na zakladé smlouvy bylo poskytnuto plnéni proddvajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté pinéni obvykla.
Uzavienim této smlouvy nebyla zplsobena Ujma na strané ovladané osoby.

3054-02-030-006 17 October 2002 Delivery of a cornice wall element and retaining walls section
place: CD DDC, modernization of the Hranice - Studénka track CZK 284,336
period: 18 October 2002 (net of VAT)

order no. 000w467
Seller:  Zelezni¢ni primyslové vyroba Uhersky Ostroh as.
Buyer: ZSBrno, as.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.




Cislo smlouvy: Datum uzavrent: Predmét (a Cas pInéni)

Smluvni cena:

Contract No.: Conclusion date: Date and description of performance: Amount:

7.

3082-02-030-001 15.2.2002 Dodéani segmentt stol
misto plnéni Brno-Jizni centrum, kolektory 280 000-Ke
obdobf: inor 2002 - brezen 2002 (bez DPH)
zakézka 000w475

Prodavajici.  Zelezniéni praimyslova vyroba Uhersky Ostroh a.s.

Kupujict: ZS Brno, ass.

Na zékladé smlouvy bylo poskytnuto plnéni proddvajicim, za néz byla zaplacena sjednané smluvni cena ve vysi v misté pInéni obvykla.

Uzavrenim této smlouvy nebyla zptsobena Gjma na strané oviadané osoby.

3082-02-030-001 15 February 2002 Delivery of adit segments
place: Brno-Jizni centrum, collectors CZK 280,000
period: Feb 2002 - March 2002 (net of VAT)
order no. 000w475

Seller: Zelezniéni primyslova vyroba Uhersky Ostroh as.

Buyer: ZS Brmo, as.

Based on the contract, the seller provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.

8.

5035-02-030-014 5. 11.2002 Dodani Zlab TK 1 + poklop
misto plnéni Ostrava - Svinov, Koridor Il 90 914 -K¢

obdob: listopad 2002
Prodavajici: Zeleznini priimyslova vyroba Uhersky Ostroh as.
Kupujict. 7S Brno, ass.

Na zékladé smlouvy bylo poskytnuto pInéni prodavajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté pinéni obvykla.

Uzavienim této smlouvy nebyla zptsobena Ujma na strané oviddané osoby.

(vCetné DPH)

5035-02-030-014 5 November 2002 Delivery of TK 1 trough + lid
place: Ostrava - Svinov, Koridor I
period: Novemeber 2002
Seller:  Zelezni¢ni pramyslova vyroba Uhersky Ostroh as.
Buyer: 7S Bmo, as.
Based on the contract, the seller provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.

CZK 90,914
(incl. VAT)

9.
S 120/2/2001 1.11.2001 o podndjmu nebytovych prostor ve vySi

Leasingovy ndjemce: ZS Brno, as.
Podnajemce: Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.

27 835-K&/més.
+ sluzby

Dodatkem &. 2 ke smlouvé o podnéjmu nebytowych prostor, uzaviené mezi Rentia Invest, a.s. jako najiemcem a ZPSV ass. jako podnajemcem dne 30. 3. 2001,
vstoupilo ZS Brno, a.s. do postaveni najemce pfi respektovani viech ustanoveni pivodni smlouvy ze dne 30. 3. 20071 ve znéni jejiho dodatku &. 1 ze dne

31.3.2001.

Smlouvou byly pfenechany do podndjmu nebytové prostory - kanceldre, véetné piislusenstvi, nachézejici se v Brné, ul. HerSpické 5, v administrativni
budové , M-PALAC” - &ast A, ato celkem 60,73 m? v jednotce &. 813/ 14 - zapsano u KU Brno-mésto, na listu viastnictvi &. 1093, a to v duisledku
uzavieni smlouvy 0 zméné leasingového ndjemce ze dne 1.11.2001, uzaviené mezi spolenostmi MORAVKA CENTRUM, as., Rentia Invest, as. a ZS Brmo, ass.,

na zékladé které vstoupilo ZS Brno, a.s. do postaveni leasingového ndjemce na misto spolenosti Rentia Invest, a.s.
Cena byla stanovena jako cena smluvni ve vysi 5 500,- K& /m?/rok, jedna se o cenu obvyklou.
Uzavrenim této smlouvy nebyla zplsobena Ujma na strané ovlddané osoby.
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Cislo smlouvy: Datum uzavreni: Pfedmeét (a Cas pInéni) Smluvni cena:

Contract No.: Conclusion date: Date and description of performance: Amount:
S 120/2/2001 1 November 2001 lease of non-residential premises CZK 27,835/month.
+ services

Lease tenant: ZS Brno, as.

Subtenant:  Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh as.

Pursuant to Amendment 2 to the Contract for the Lease of Non-residential Premises entered into between Rentia Invest, a.s. as the tenant and ZPSV ass.
as the subtenant on 30 March 20071, ZS Brno, a.s. became the lease tenant in compliance with all provisions of the original Contract of 30 March 2001,
as amended by Amendment 1 of 31 March 2001.

The Contract related to the lease of non-residential premises — offices, incl. fixtures, with an area of 60.73 m?, located in the “M-PALAC” administrative
building, section A in Brno, Herdpicka 5 within unit No. 813/ 14, registered in Deed of Ownership no. 1093 held at the Land Registry of Brno-mésto.
This arrangement was based on a Leasehold Change Contract entered into on 1 November 2001 by MORAVKA CENTRUM, a.s., Rentia Invest, a.s.
and ZS Brno, as., whereby 7S Brno, ass. replaced the original lease tenant Rentia Invest, a.s.

The parties agreed upon an arm's length price of CZK 5,5600/m?/year.

The controlled entity incurred no detriment in connection with the above contract.

10.
1/98 1998 kupni smlouva
6/98 6.1.1998 Zelezobet. prazce I. a ll. koridor celkem 78 341 052-K¢
ostatni beton. vyrobky 37 889 793-Ke¢
(objem roku 2002)

Prodavaijici:  Zelezniéni primyslova stavebni vroba Uhersky Ostroh as.

Kupujici: ZS Brno, as.

Na zékladé rdmcové kupni smlouvy €. 1/98 uzaviené v roce 1998 a jejich dodatkli €. 1.a 2. - ze dne 2. 1. 2001, a déle na zékladé rdmcové kupni smlouvy
¢.6/98 ajejich dodatkd ¢. 1. - 10. bylo poskytnuto plnéni prodévajicim, za néz byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvyklé.
Uzavienim této smlouvy nebyla zplsobena Ujma na strané ovliddané osoby.

1/98 1998 purchase contract
6/98 6 January 1998 reinforced concrete sleepers for | and Il coridor total CZK 78,341,052
other concrete products CZK 37,889,793
(volume in 2002)

Seller: Zelezni¢ni primyslova stavebni vroba Uhersky Ostroh as.

Buyer: ZS Brmo, as.

Based on general purchase contract no. 1/98 signed in 1998 and its Amendments 1 and 2 of 2 January 2001, and general purchase contract no. 6/98
and its Amendments 1 - 10, the seller provided a performance, which was settled at arm's length. The controlled entity incurred no detriment in connection
with the above contract.

1.

200W054B/4025/000 14.3.2002 o dilo
dodavka stavby ,Vystavba misiciho centra - Béstovice” ve vySi 3433 816-Ke

(v&etné DPH)

Objednatel:  Zelezni&ni primyslova stavebni vyroba Uhersky Ostroh a.s.

Zhotovitel: ZS Brno, ass.

Na zakladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néZ byla zaplacena sjednana smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim této smlouvy nebyla zplsobena Ujma na strané ovladané osoby.

200W054B/4025/000 14 March 2002 contract for work CZK 3,433,816
construction of a mixing center in Béstovice (incl. VAT)

Customer: Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh as.

Contractor: 7S Bmo, ass.

Based on the contract, the contractor provided a performance, which was settled at arm's-Hength.

The controlled entity incurred no detriment in connection with the above contract.




Cislo smlouvy: Datum uzavrenf: Predmét (a Cas pInéni) Smluvni cena:

Contract No.: Conclusion date: Date and description of performance: Amount:

12.

dodatek ¢.1 7.5.2002 dodatek ke sml. o dilo

k SOD 000OW260/4011/002.00 .Spolecensko-obchodni centrum Hradec Krélové” ve VS 617 832-K¢
(bez DPH)

Objednatel: 7S Brno, ass.

Zhotovitel: Zeleznini primyslova stavebni vyroba Uhersky Ostroh a.s.

Doplnéna pivodni smlouva o dilo o ¢innosti: Uprava navazujici OK, neprovedend betonaz, vyrovnani schodisté na stavbé ,Spolec¢ensko-obchodni centrum

Hradec Krélové - INTERSPAR".

Na zé&kladé dodatku bylo poskytnuto plnéni zhotovitelem, za néZ byla zaplacena sjednand smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim tohoto dodatku nebyla zptisobena Ujma na strané ovlddané osoby.

Amendment 1 7 May 2002 amendment to the contract for work underlying

to SOD O00W260,/4011,/002.00 the project “Shopping Center in Hradec Krélové” CZK 617832
(net of VAT)

Customer: ZS Brno, ass.

Contractor: Zeleznini primyslova stavebni vyroba Uhersky Ostroh as.

Amends the original contract for work to include the following activities: adjustments linked to OK, concreting, stabilization of the stairway at the INTERSPAR
Shopping Center in Hradec Krélové.

Based on the amendment, the contractor provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.

13.
200 W176/4031/001.00/ 8.8.2002 odilo ve vysi 4 515 000,-Ke
0046346741 provedeni téZké montéze Zelezobet. skeletu (bez DPH)

stavba ,Obytny kask&dovy dim - ul. Mo$nerova,Olomouc”
Objednatel: ZS Brno, ass.
Zhotovitel:  Zelezni&ni pramyslova stavebni vyroba Uhersky Ostroh a.s.
Na zdkladé smlouvy bylo poskytnuto plnéni zhotovitelem, za néZ byla zaplacena sjednana smiuvni cena ve vysi v misté pinéni obvykla. Uzavienim této
smlouvy nebyla zptisobena Ujma na strané ovlddané osoby.
200 W176/4031/001.00/ 8 August 2002 contract for work CZK 4,515,000
0046346741 heavy assembly of reinforced concrete frame for the project (net of VAT)
“Residential cascade building - Mosnerova street, Olomouc”

Customer: 7S Brno, as.

Contractor: Zeleznini primyslova stavebni vyroba Uhersky Ostroh as.

Based on the contract, the contractor provided a performance, which was settled at arm's-length. The controlled entity incurred no detriment in connection
with the above contract.

14.
200W087/4031/003.00/ 23.7.2002 o dilo ve vysi 3 000 000- K¢
0046346741 kompletni provedeni dodavky a montaze Zelezobet. skeletu (bez DPH)

na stavbé: Pfistavba a stavebni tpravy Z$ Pisek Jabltinkova

Objednatel: 7S Brno, ass.

Zhotovitel: Zeleznidni primyslova stavebni vyroba Uhersky Ostroh a.s.

Na zékladé smlouvy bylo poskytnuto pInéni zhotovitelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté plnéni obvykla.

Uzavienim této smlouvy nebyla zptsobena Ujma na strané ovladané osoby.

200W087/4031/003.00/ 23 July 2002 contract for work CZK 3,000,000

0046346741 complete delivery and assembly of reinforced concrete frame for the project: (net of VAT)
“Annex and construction adjustments of primary school Pisek, Jabltnkova”

Customer: ZS Brno, ass.

Contractor: Zeleznini priimyslova stavebni vyroba Uhersky Ostroh ass.

Based on the contract, the contractor provided a performance, which was settled at arm's-length.
The controlled entity incurred no detriment in connection with the above contract.
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1.2. Koridor, a.s.
IC: 60726288 | Corporate ID: 60726288

Cislo smlouvy: Datum uzavrent: Predmét: Céstka :
Contract no.: Conclusion date: Description of performance: Amount:
1.

0031-02-230-006 5.3.2002 o Uvéru na Gastku 9 978-EUR

Véfitel: ZS Brno, a.s.

DluZnik: Koridor, a.s.

Uvér byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi organy spolecnosti. Termin splatnosti: 30. 6. 2002.

Uroky byly stanoveny ve vy&i 140 % diskontni sazby CNB platné v den poskytnuti pen&znich prostiedkd.

Poskytnuta ¢astka byla splacena dne 9. 4. 2002.

Uzavienim této smlouvy nebyla zpUsobena tGjma na strané ovlddané osoby.

0031-02-230-006 5 March 2002 provision of a loan EUR 9,978
Creditor: ZS Brno, as.

Debtor: Koridor, a.s.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 30 June 2002.
The loan interest was determined at 140 % of the discount interest rate of the Czech National Bank prevailing on the date of the provision of funds.
The loan was repaid on 9 April 2002.

The controlled entity incurred no detriment in connection with the above contract.

2.

0031-02-230-006 6.6.2002 o Uvéru na Géstku 16 400 000.-Ke
Véfitel: 7S Brno, as.

Dluznik: Koridor, a.s.

Uvér byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi orgény spolecnosti. Termin splatnosti: 31. 12. 2002. Uroky jsou
fakturovany &tvrtletné ve vy3i stanovené § 23, odst. 7, z&k. o dani z pHjmd, . 140 % diskontni sazby CNB platné v den poskytnuti penéznich prostredk.
Poskytnuta ¢éastka byla splacena ve splatkdch dne 22. 8. 2002, 15. 10. 2002 a 31. 12. 2002.

Uroky ve vy&i 273 264,30 K& nebyly uhrazeny.

Uzavrenim této smlouvy nebyla zptsobena tjma na strané ovlddané osoby.

0031-02-230-006 6 June 2002 provision of a loan CZK 16,400,000
Creditor: 7S Brno, a.s.

Debtor: Koridor, as.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 31 December 2002.
Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the
Czech National Bank prevailing on the date of the provision of funds. The loan was repaid in installments on 22 August 2002, 15 October 2002

and 31 December 2002.

The interest amounting to CZK 273,264.30 has not been paid.

The controlled entity incurred no detriment in connection with the above contract.

3.

0031-02-390-103 20.12.2002 0 postoupeni pohledéavky ve vySi 1000 000,-K¢&
Postupitel: ZS Brno, as.

Postupnik:  Koridor, a.s.

Pohledévka postoupena na zékladé pisemné smlouvy o postoupeni pohledévek uzaviené dle ust. § 524 anasl. z. ¢. 60/64 Sh. v platném znéni. Smlouvou
byla postoupena pohledavka postupitele vici spolecnosti REAL SPEKTRUM, a.s. ve vysi 1 000 000 - K&. Pohledéavka byla postoupena za nominalni
hodnotu. Unrada ceny za postoupenou pohledavku stanovena do 27. 12. 2002.

Uhrazeno bylo 20. 12. 2002 bankou.

Uzavienim této smlouvy nebyla zplsobena Gjma na strané ovlddané osoby.

0031-02-390-103 20 December 2002 cession of a receivable CZK 1,000,000
Transferor: ZS Brno, ass.

Assignee: Koridor, ass.

The receivable was ceded based on a written contract for the cession of receivables entered into under Section 524 and subsequent sections of Act no.
60/64 Coll, as amended. The contract involved the cession of the transferor's receivable from REAL SPEKTRUM, a.s. in the amount of CZK 1,000,000.
The receivable was ceded in the nominal value. The payment of the price for this transaction was due on 27 December 2002.

The amount was settled on 20 December 2002 by a bank transfer.

The controlled entity incurred no detriment in connection with the above contract.




Cislo smlouvy: Datum uzavien: Predmét Céstka:

Contract No.: Conclusion date: Description of performance: Amount:
4.
0031-02-390-003 20.12.2002 0 postoupeni pohledéavky ve vySi 9898 542-Ke

Postupitel: ZS Brno, as.

Postupnik:  Koridor, as.

Pohledéavka postoupena na zékladé pisemné smlouvy o postoupeni pohledavek uzaviené dle ust. § 524 a nasl. z. ¢. 60/64 Sb. v platném

znéni. Smlouvou byla postoupena pohleddvka postupitele vaci riznym diuznikdm ve smlouvé specifikovanym ve vysi 9 898 542 - K&.

Nominélni hodnota pohledévek byla ve vysi 32 731 500,75 K&. Na postupované pohledévky byly vytvoreny OP do vySe 32 651 271,65 K&. Pohledavky
byly postoupeny za cenu 9 898 542 K& Uhrada ceny za postoupené pohledévky stanovena do 31. 12. 2002.

Uhrazeno bylo 20. 12. 2002 prodejem pohledavky.

Uzavienim této smlouvy nebyla zptsobena Gjma na strané ovladané osoby.

0031-02-390-003 20 December 2002 cession of a receivable CZK 9,898,642
Transferor: 7S Brno, a.s.

Assignee: Koridor, a.s.

The receivable was ceded based on a written contract for the cession of receivables entered into under Section 524 and subsequent sections of Act no.
60/64 Coll., as amended. The contract involved the cession of the transferor's receivables totaling CZK 9,898,642 from various debtors specified

in the contract.

The nominal value of the debts was CZK 32,731,500.75 and they were provisioned up to the amount of CZK 32,651,271.65. The price for the transfer
of receivables was CZK 9,898,542. This amount was due for settlement by 31 December 2002 and was paid on 20 December 2002 by selling
areceivable.

The controlled entity incurred no detriment in connection with the above contract.

5.

0031-03-390-005 16. 10. 2002 o postoupeni pohledévky ve Wi 4 241 160,-Ke
Postupitel: 7S Brno, as.

Postupnik: Koridor, a.s.

Pohledéavka postoupena na zékladé pisemné smlouvy o postoupeni pohledavek uzaviené dle ust. § 524 a nasl. z. ¢. 60/64 Sb. v platném znéni. Smlouvou
byla postoupena pohledévka postupitele vii&i spoleénosti MORAVKA CENTRUM, ass. ve w3i 4 241 160 - K&. Pohledévka byla postoupena za nominaini
hodnotu. Uhrada ceny za postoupenou pohledavku stanovena do 31. 12. 2002.

Uhrazeno bylo 31. 12. 2002 zapoctenim.

Uzavrenim této smlouvy nebyla zplsobena Gjma na strané oviadané osoby.

0031-03-390-005 16 October 2002 cession of a receivable CZK 4,241,160
Transferor: ZS Brno, ass.

Assignee: Koridor, a.s.

The receivable was ceded based on a written contract for the cession of receivables entered into under Section 524 and subsequent sections of Act no.
60,64 Coll, as amended. The contract involved the cession of the transferor's receivable from MORAVKA CENTRUM, a.s. in the amount of CZK 4,241,160.
The receivable was ceded in the nominal value. The payment of the price for this transaction was due on 31 December 2002.

The price was settled on 31 December 2002 by an offset.

The controlled entity incurred no detriment in connection with the above contract.

6.

0031-03-390-008 12.8.2002 0 postoupeni pohledéavky ve Wi 4 780 000-Ke
Postupitel: ZS Brno, as.

Postupnik:  Koridor, a.s.

Pohledéavka postoupena na zékladé pisemné smlouvy o postoupeni pohledavek uzaviené dle ust. § 524 a nasl. z. ¢. 60/64 Sb. v platném znéni. Smlouvou
byla postoupena pohledévka postupitele vici spolec¢nosti SPEDI-TRANS Praha, s.r.o. ve vysi 4 780 000.- K& Pohledévka byla postoupena za nomindlni
hodnotu. Uhrada ceny za postoupenou pohledavku stanovena do 31. 12. 2002.

Uhrazeno bylo 31. 12. 2002 zapoctenim.

Uzavrenim této smlouvy nebyla zplsobena Gjma na strané oviaddané osoby.

0031-03-390-008 12 August 2002 cession of a receivable CZK 4,780,000
Transferor: ZS Brno, ass.

Assignee: Koridor, a.s.

The receivable was ceded based on a written contract for the cession of receivables entered into under Section 524 and subsequent sections of Act no.
60/64 Coll, as amended. The contract involved the cession of the transferor's receivable from SPEDI-TRANS Praha, s.r.o. in the amount of CZK 4,780,000.
The receivable was ceded in the nominal value. The payment of the price for this transaction was due on 31 December 2002.

The amount was settled on 31 December 2002 by an offset.

The controlled entity incurred no detriment in connection with the above contract.
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Cislo smlouvy: Datum uzavient: Predmét Céstka:

Contract No.: Conclusion date: Description of performance: Amount:
7.
3/2002 30.5.2002 o poskytnuti sluzeb
akce: Seres - Strimonas ve vySi 3480 745-Ke
akce: Alexandroupolis - Feres ve vySi 1843 269-K¢

Poskytovatel: ZS Brno, as.

Objednatel: Koridor, a.s.

Predmétem této smlouvy byl zavazek poskytovatele poskytnout objednavateli sluzby dle smiouvy na tizemi Recka do 31. 12. 2002, spodivajici v zajisténi
preprav draznich vozidel, zajisténi a zaplaceni pojistént stroji a zajisténi materidlt pro Zeleznicni svrsek.

Na zakladé smlouvy bylo poskytnuto plnéni poskytovatelem, za néZ byla zaplacena sjednana smluvni cena ve vysi v misté pinéni obvykla.

Uzavienim této smlouvy nebyla zptsobena Gjma na strané ovlddané osoby.

3/2002 30 May 2002 service provision
project: Seres - Strimonas CZK 3,480,745
project: Alexandroupolis - Feres CzZK 1,843,269

Service provider: 7S Brno, ass.

Customer: Koridor, a.s.

The contract sets out the reporting entity's obligation to render services stated in the contract on the territory of Greece by 31 December 2002. These
services involved the transportation of railway vehicles, securing and payment of machinery insurance, and providing material for the railway superstructure.
Based on the contract, the reporting entity provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.

8.
5/2002 23.5.2002 o poskytnuti technické pomoci

akce: Seres-Strimonas ve vySi 201 600- K¢
Poskytovatel: 7S Brno, as.
Objednatel: Koridor, a.s.
Poskytovatel poskytl dle této smlouvy technickou pomoc vykonem praci a sluZeb technického charakteru na stavbé: Tratovy Usek mezi Zst. Seres a Strimonas,
preloZka trati feckych Zeleznic. Na zakladé smlouvy bylo poskytnuto pinéni poskytovatelem, za néz byla zaplacena sjednané smluvni cena ve vysi v misté
pInéni obvykla.
Uzavienim této smlouvy nebyla zpUsobena tGjma na strané ovlddané osoby.
5/2002 23 May 2002 provision of technical assistance

project: Seres - Strimonas CZK 201,600

Service provider: 7S Brno, ass.

Customer: Koridor, a.s.

Pursuant to this contract, the reporting entity provided technical assistance (technical work and services) within the construction project involving the relaying
of a railway track between Seres and Strimonas stations in Greece.

Based on the contract, the reporting entity provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.

9.
6/2002 13.5.2002 0 nagjmu
akce: Seres - Strimonas ve vysi 204 533-K¢
Pronajimatel: ZS Brno, a.s.
Néjemce: Koridor, a.s.
Predmétem této smlouvy byl prondjem véci movitych za Gdelem vykonu pracovni &innosti v oblasti fizeni stavby ,Recko - prelozka trati Seres — Strimonas”.
Pfedmét ndjmu: uZitkovy terénni automobil Mitsubishi Pajero SPZ BEZ 14-99, osobni pocitac Fuijitsu Lifebook E 430, event. €. 10010827, nivelacni pristroj
s prisl. Doba ndjmu do 31. 12. 2002. Na zakladé smlouvy bylo poskytnuto pInéni pronajimatelem, za néz byla zaplacena sjednana smluvni cena ve vysi
v misté plnéni obvykla.
Uzavienim této smlouvy nebyla zplsobena Ujma na strané ovladané osoby.
6/2002 13 May 2002 lease
project: Seres - Strimonas CZK 204,533

Lessor: ZS Brno, ass.

Lessee: Koridor, a.s.

The contract involves the lease of movable assets facilitating the activities related to the management of the construction project “Greece - Seres - Strimonas
track relaying”. Leased asset include: utility off-road vehicle Misubishi Pajero SPZ BEZ 14-99, personal computer Fujitsu Lifebook E 430, no. 10010827,
and levelling instrument with attachments. The lease period runs until 31 December 2002.

Based on the contract, the lessor provided a performance, which was settled at arm's-length.

The controlled entity incurred no detriment in connection with the above contract.




1.3. MORAVKA CENTRUM, as.
IC: 46992316 | Corporate ID: 46992316:

Cislo smlouvy: Datum uzavrent: Predmét: Céstka:
Contract no.: Conclusion date: Subject of performance: Amount:
1.

S 110/5/2001 23.7.2001 0 ndjmu nebytovych prostor ve vysi 2 084 -K&/més.

Pronajimatel: ZS Brno, a.s.

Néjemce: MORAVKA CENTRUM, as.

Smlouvou bylo prenechano do n&jmu 1 parkovaci misto & 62 v administrativni budové ,M-PALAC”, v ramci jednotky oznagené &. 814/4, ul. Herdpicka &. 5,
zapsano u KU Brno-mésto, na listu viastnictvi & 11086.

Cena byla stanovena dohodou, jedna se o cenu obvyklou v misté a Case.

Uzavienim této smlouvy nebyla zptsobena Ujma na strané oviddané osoby.

S 110/5/2001 23 July 2001 lease of non-residential premises CZK 2,084/month
Lessor: 7S Brno, as.

Lessee: MORAVKA CENTRUM, ass.

The contract involved the lease of parking place no. 62 in the “M-PALAC" administrative facility within unit no. 814,/4 located on Her3picka b, registered
in Deed of Ownership no. 1106 held in the Land Registry of Brno-mésto.

The transaction was concluded at arm's length price upon the agreement of both parties.

The controlled entity incurred no detriment in connection with the above contract.

2.

0031-03-390-011 31.12.2002 0 postoupeni pohledavky ve vysi 19 3561 991-K¢
Postupitel: MORAVKA CENTRUM, as.

Postupnik: ZS Brno, ass.

Pohledéavka postoupena na zakladé pisemné smlouvy o postoupeni pohleddvek uzaviené dle ust. § 524 a nasl. z. €. 60/64 Sb. v platném

znéni. Smlouvou byla postoupena pohledévka postupitele vici spolecnosti Koridor, as. ve vysi 19 351 991 K¢.

Pohledavka byla postoupena za nominalni hodnotu. Uhrada ceny za postoupenou pohledavku stanovena do 5. 1. 2003.

Uhrazeno bylo 31. 12. 2002 zapodtenim.

Uzavrenim této smlouvy nebyla zptsobena Ujma na strané ovlddané osoby.

0031-03-390-011 31 December 2002 cession of a receivable CZK 19,351,991
Transferor: MORAVKA CENTRUM, ass.

Assignee: 7S Brno, ass.

The receivable was ceded based on a written contract for the cession of receivables entered into under Section 524 and subsequent sections of Act No.
60/64 Coll, as amended. The contract involved the cession of the transferor's receivable from Koridor, a.s. in the amount of CZK 19,351,991.

The receivable was ceded in the nominal value. The payment of the price for this transaction was due on 5 January 2003.

The amount was settled on 31 December 2002 by a mutual offset.

The controlled entity incurred no detriment in connection with the above contract.

3.

S 290/6/2000 12.12.2000 mandatni smlouva odména 141 650,- K&/més.
Mandant: MORAVKA CENTRUM, ass.

Mandatat. 7S Brno, ass.

Navazuje: dodatek ¢. 1 ze dne 23. 3. 2001

Predmétem smlouvy byl zdvazek mandatéfe vyvijet Cinnost sméfuijici k vykonu sprévy ve smlouvé popsanych nemovitosti mandanta. Smlouvou byla
uzaviena na dobu neurditou. S Ucinnosti od 1. 4. 2001 byla smlouva upravena dodatkem ¢. 1.

Odména byla stanovena dle dohody v rdmci obvyklych sazeb a je hrazena na zékladé mésicnich samostatnych faktur.

Uzavrenim této smlouvy neni zplisobovéna Ujma na strané ovlddané osoby.

S 290/6/2000 12 December 2000 mandate contract fee CZK 141,650
Mandant: MORAVKA CENTRUM, as.

Mandatory: ZS Brno, as.

Followed by: Amendment 1 of 23 March 2001

The mandatory pledged in the contract to perform administration of the mandant's immovable assets described in the contract. The contract was
concluded for an indefinite period. The Amendment took effect on 1 April 2001.

The fee for the provided services was established in accordance with arm's length rates and is paid on the basis of individual monthly invoices.

The controlled entity incurred no detriment in connection with the above contract.
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Cislo smlouvy: Datum uzavient: Predmét Céstka:

Contract No.: Conclusion date: Subject of performance: Amount:
4.
085-01-110-006 20.12.2000 0 ndjmu nebytovych prostor ve vySi 8 334 - K&/més.

Pronajimatel: ZS Brno, as.

Najemce: MORAVKA CENTRUM, as.

Smlouvou bylo s tc¢innosti od 1. 1. 20071 pfenechéno do néjmu 4 parkovaci mista ¢. 63, 64, 65, 66 v podzemnich garazich administrativni budové
M-PALAC”, v rdmci jednotky oznadené &. 814/4, ul. Herdpicka &. 5, zapséno u KU Bro-mésto, na listu viastnictvi & 1106.

Cena stanovena na zékladé dohody stran, jedna se o cenu obvyklou.

0085-01-110-006 20 December 2000  lease of non-residential premises CZK 8,334/month
Lessor: ZS Bmo, ass.

Lessee: MORAVKA CENTRUM, as.

The contract related to the lease of four parking places no. 63, 64, 65, 66 in the underground garages of the “M-PALAC” administrative building within
unit no. 814/4, Herspické b5, registered in Deed of Ownership no. 1106 held at the Land Registry of Brno-mésto.

The transaction was concluded at arm's length price upon the agreement of both parties.

5.

0082-01-110-001 29.12.2000 0 ndgjmu nebytovych prostor ve vySi 10 496 - K&/més.
Pronajimatel: MORAVKA CENTRUM, as.

Najemce: ZS Brno, as.

Smlouvou byly s G¢innosti od 1. 1. 2001 prenechany do namu nebytové prostory - kancelar ¢. 1129 o celkové vymére 22,90 m?, nachézejici se v jednotce
&p 813/5 zapsané na LV 1093, obec Bro, k. 0. Styfice, ul. Herdpicka .

Cena stanovena na zdkladé dohody stran, jednd se o cenu obvyklou.

0082-01-110-001 29 December 2000  lease of non-residential premises CZK 10,496/month
Lessor: MORAVKA CENTRUM, ass.

Lessee: ZSBrno, as.

The contract relates to the lease of non-residential premises - office no. 1129 with an area of 22.90 m?, located at unit no. 813/5, recorded in Deed

of Ownership no. 1093, Brno, Styfice cadastral area, Her3pick4 street.

The transaction was concluded at arm's length price upon the agreement of both parties.

6.

0080-01-670-001 16.6.2001 nepojmenovana ve vysi 16 000.-Ke
(+ DPH)

strany smlouvy: MORAVKA CENTRUM, a.s. (strana prva)

7S Brno, as. (strana druhd)

Obsahem smlouvy je z&vazek k uzavieni samostatnych smiuv o poskytovéni sluzeb s ndjemci ¢i uZivateli nebytovych prostor v administrativni budové

M-Paldce, na Herspické ulici v Brné. Smlouva je uzaviena s Uc¢innosti od 1. 7. 2001 na dobu neurcitou.

Cena stanovena dohodou stran.

Realizaci smlouvy nebyla zptsobena Gjma na strané ovlddané osoby.

0080-01-670-001 16 June 2001 untitled CZK 15,000
(+ VAT)

contracting parties: MORAVKA CENTRUM, as.
7S Brno, as.
The parties to the contract pledged to enter into independent service contracts with the tenants or users of non-residential premises located in the “M-PALAC”
building at Her$picka in Brno. The contract took effect on 1 July 2001 and is concluded for an indefinite period.
The price was established upon a mutual agreement.
The controlled entity incurred no detriment in connection with the above contract.

7.

S 160/6/2001 2.1.2001 nepojmenovana ve vySi dle soupisu pracf
Objednavatel: MORAVKA CENTRUM, ass.

Vlykonavatel: ZS Brno, a.s.

Na zékladé této smlouvy zajistuje vykonavatel sprévu telefonnich linek a ¢innosti souvisejici.

Smlouva uzaviena na dobu neurcitou. Cena stanovena dohodou na hodinovou sazbu, Gc¢tovanou na zakladé vykonané prace doloZené soupisem
provedenych praci.

Realizaci smlouvy nebyla zpsobena Ujma na strané ovlddané osoby.




Cislo smlouvy: Datum uzavien: Predmét Céstka:
Contract No.: Conclusion date: Subject of performance: Amount:

S 160/6/2001 2 January 2001 untitled based on the performed work
Customer: MORAVKA CENTRUM, ass.

Contractor: ZS Brno, ass.

The contract involves the provision of services connected with the administration of telephone lines and related services.

The contract was concluded for an indefinite period. The fee is charged in accordance with hourly rates on the basis of provided services documented

by a work performance report.

The controlled entity incurred no detriment in connection with the above contract.

8.

S 10/4-2002 5.6.2002 0 prevodu nemovitosti ve vySi 37 177 160-K¢&
Prevodce: MORAVKA CENTRUM, ass.

Nabyvatel: ZS Brno, as.

Predmétem této smlouvy je Uplatny pfevod nemovitosti — pozemki v k. 0. Styfice, zaps. na LV &. 900 u Katastralniho tfadu Brno-mésto. Uginnost smiouvy
je vazana na odkladaci podminku - provedeni vymazu zéstavniho préva zfizeného ve prospéch Interbanky, a.s. nebo vydani jejiho souhlasu s prevodem
nemovitosti. V souladu se smlouvou byla nabyvatelem uhrazena ¢ast kupni ceny, a to:

Cést ve vysi 6 000 000 - K& pred podpisem kupni smlouvy a &ast ve vwii 30 641 660, K& dne 6. 6. 2002 .

Realizaci smlouvy nebyla zptsobena tjma na strané oviddané osoby.

S 10/4-2002 5 June 2002 transfer of real estate CZK 37177160
Transferor: MORAVKA CENTRUM, ass.

Transferree: 7S Brno, as.

The contract involves a transfer of real estate for consideration. The real estate comprises the land in the Styfice cadastral area, recorded in Deed

of Ownership no. 900 held at the Land Registry in Brno-mésto. The effect of the contract is bound by a suspensive condition, that is the removal of lien
established in favor of Interbank, a.s. or the approval of the bank to transfer the above real estate. In accordance with the contract, the transferree settled

a portion of the purchase price as follows: the amount of CZK 6,000,000 was paid prior to signing the purchase contract, while the portion of CZK
30,641,660 was paid on 6 June 2002.

The controlled entity incurred no detriment in connection with the above contract.

9.

S 90/2-2002 5.6.2002 budouci smlouva o prevodu nemovitostf ve Wi 5899 765 -K¢e
Prevodce: MORAVKA CENTRUM, as.

Nabyvatel: 7S Brno, ass.

Predmétem této smlouvy je zévazek na uzavieni budouci smlouvy kupni o pfevodu nemovitosti - pozemku p. ¢: 1688/2 o vyméfe 915 m? - ostatni plochy,
zaps. na LV &. 900, u Katastralniho tradu Brno-mésto, pro k. 0. Styfice, a staveb vybudovanych na uvedeném pozemku (venkovni osvétleni, komunikace,
venkovni kanalizace atd.). VV souladu se smlouvou byla nabyvatelem uhrazena ¢ast kupni ceny ve vysi 5 000 000,- K& dne 6. 6. 2002. Zbytek kupni ceny
bude uhrazen v terminu uvedeném v kupni smlouvé dle dohody stran.

Realizaci smlouvy nebyla zplsobena Ujma na strané ovladané osoby.

S 90/2-2002 5 June 2002 future contract for the transfer of real estate CZK 5,899,765
Transferor: MORAVKA CENTRUM, ass.

Transferee: 7S Brno, ass.

This contract sets out the obligation to conclude a future contract for the transfer of real estate: plot no. 1688/2 with an area of 915 m? - other areas, recorded
in Deed of Ownership no. 900 held at the Land Registry in Brno-mésto for the Styfice cadastral area, and structures built on this land (outdoor lights, road,
sewerage). The transferree paid a portion of the purchase price amounting to CZK 5,000,000 on 6 June 2002 in accordance with the contract.

The remaining portion will be settled within the term set out in the contract upon the mutual agreement of both parties. The controlled entity incurred

no detriment in connection with the above contract.
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2. JINE PRAVNi UKONY 2. OTHER LEGAL ACTS

2.1. Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
IC: 46346741 | Corporate ID: 46346741

Pravni tkon: Datum uzavfent: Predmét : Céstka:
Legal act: Conclusion date: Description: Amount:
1.

Dohody 1.1.2002 - 31. 12. 2002 0 vzdjemném vyrovnani pohledavek a zavazku ve vySi 16 819 520,60 K¢

1.strana: 7S Brno, ass.

2.strana; Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.

V pribéhu roku 2002 bylo uzavieno celkem 25 dohod o vzdjemném vyrovnéni pohledévek a zavazkl vzdy v nomindini hodnoté.
Uzavienim téchto dohod dochézelo pribézné k vyrovnavani vzajemnych pohledavek a zdvazk( ve smlouvéch uvadénych vysich.
Uzavienim uvedenych dohod nebyla zplsobena Ujma na strané ovladané osoby.

Agreements 1 Jan 2002 - 31 Dec 2002 mutual offset of receivables and payables CZK 16,819,5620.60
1st party: ZSBrno, as.

2nd party:  Zelezni¢ni primyslova stavebni vyroba Uhersky Ostroh as.

During 2002, the above parties signed 25 agreements for mutual offset of debts at nominal value.

Based on these agreements, the companies offset mutual receivables and payables throughout the year in the amounts stated therein.
The controlled entity incurred no detriment in connection with the above agreements.

2.

¢ 1131.1/KON/02/5  2.1.2002 0 poskytnuti zaruky

1.strana: ZS Brno, ass.

2.strana; Zelezniéni primyslova stavebni vyroba Uhersky Ostroh a.s.

Smlouvou byla ze strany ZPSV poskytnuta zaruka pro SOCIETE GENERALE ve vy&i 50 000 000 - K&. Zéruka byla poskytnuta na dobu urditou,
atood 11.4.2002 do 30. 6. 2002.

Dle smlouvy byla za poskytnuti zaruky vyplacena Uplata ve vysi 221 917- K&, kterd byla uhrazena 30. 9. 2002.

Uzavienim uvedenych dohod nebyla zplsobena Gjma na strané ovladané osoby.

No. 1131.1/KON/02/5 2 January 2002 provision of a guarantee

1st party: ZS Brno, as.

2nd party:  Zelezni¢ni priimyslova stavebni vyroba Uhersky Ostroh as.

Based on this contract, ZPSV advanced a guarantee to SOCIETE GENERALE totaling CZK 50,000,000. The guarantee was provided for a definite period
from 11 April 2002 until 30 June 2002.

The consideration for the guarantee provision as determined in the contract was CZK 221,917. This amount was paid on 30 September 2002.
The controlled entity incurred no detriment in connection with the above agreement.

3.
Dohoda
¢.0031-02-390-026  21.3.2002 0 postoupeni pohledévek
0031-02-410-007 a vzajemném zapocteni pohledévek a zavazku na Castku 2 092-EUR

1.strana: ZS Brno, ass.

2.strana: BMSK, AD

3.strana; ZPSV Uhersky Ostroh, a.s.

Dohodou doslo k postoupeni pohledévek a ke vzajemnému vyrovnani pohledévek a zavazkd v uvedené vysi (v nomindini hodnoté).
Ovladané osobé Ujma nevznikla.

Agreements
No.: 0031-02-390-026 21 March 2002 cession of receivables,
0031-02-410-007 mutual offset of debts in the amount EUR 2,092

1st party: 7S Brno, as.

2nd party: BMSK, AD

3rd party: ZPSV Uhersky Ostroh, a.s.

The agreement related to the cession of receivables and mutual offset of receivables and payables in the above amount (nominal value). No detriment was
incurred by the controlled entity.




2.2. Koridor, a.s.
IC: 60726288 | Corporate ID: 60726288

Pravni tkon: Datum uzavrent: Predmét: Castka:
Legal act: Conclusion date: Description: Amount:
1.

Dohoda

¢.000201 31.12.2002 o vzajemném vyrovnani pohledavek a zdvazkd ve WS 4 241 160-Ke
1.strana: ZS Brno, ass.

2.strana: Koridor, a.s.

Dohodou doglo k vzdjemnému vyrovnani pohledéavek a zévazkd v uvedené vysi ( v nominéini hodnoté.)

Uzavienim této dohody nebyla zptisobena Gjma na strané ovlddané osoby.

Agreement

No.: 000201 31 December 2002 mutual offset of debts CZK 4,241,160
1st party: ZS Brno, as.

2nd party: Koridor, ass.

The agreement related to the mutual offset of debts at the nominal value stated above.

The controlled entity incurred no detriment in connection with the above agreement.

2.

Dohoda

¢.0031-02-390-053 9.4.2002 0 postoupeni pohleddvek a vzédjemném zapocteni na ¢astku 10 019,60 EUR

1.strana: ZS Brno, as.
2.strana: BMSK, AD
3.strana: Koridor, a.s.

pohledavek a zavazkd

Dohodou doslo k postoupeni pohledévek a ke vzajemnému vyrovnani pohledévek a zavazkl v uvedené vysi (v nominalni hodnoté).

Ovladané osobé Ujma nevznikla.

Agreement

No.: 0031-02-390-053 9 April 2002
1st party: ZS Brno, as.

2nd party: BMSK, AD

3rd party: Koridor, a.s.

The agreement related to the cession of receivables and mutual offset of receivables and payables in the above amount (nominal value).
No detriment was incurred by the controlled entity.

cession of receivables, mutual offset of debts in the amount

EUR 10,019.60

3.

Dohoda

¢:0023-02-500-001  31.10.2002
véfitel: 7S Brno, ass.

plvodni dluznik:  RODOS spol. s r.o.
novy dluznik: Koridor, a.s.

Dohodou doglo ze strany Koridor, a.s. k prevzeti dluhu spole&nosti RODOS, spol. s r.o. vi&i véfiteli ZS Brno, as.

Ovladané osobé Ujma nevznikla.

o prevzeti dluhu

ve vySi

176 094,20 K&

Agreement

No.: 0023-02-500-001 31 October 2002
Creditor: ZS Brno, as.

Original debtor: RODOS spol. s r.o.

New debtor: Koridor, a.s.

Pursuant to the agreement, Koridor, a.s. assumed the debt of RODOS, spol. s r.o. payable to the creditor, ZS Brno, a.s.
No detriment was incurred by the controlled entity.

assumption of debt totaling

CZK 175,094.20
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2.3. MORAVKA CENTRUM, a.s.
IC: 46992316 | Corporate ID: 46992316

Préavni tkon: Datum uzavient: Predmét: Castka:
Legal act: Conclusion date: Description: Amount:
1.

Dohody 1.1.2002 - 31.12. 2002 0 vzajemném vyrovnani pohledévek a zavazk( ve vysi 20945 064,90 K¢

1.strana: ZS Brno, ass.

2.strana: MORAVKA CENTRUM, as.

V prabéhu roku 2002 bylo uzavieno celkem 12 dohod o vzéjemném vyrovnani pohleddvek a zédvazk( vzdy v nominaini hodnoté.
Uzavienim téchto dohod dochdzelo pribézné k vyrovnavani vzajemnych pohledévek a zavazkd ve smlouvéch uvadénych vysich.
Uzavienim uvedenych dohod nebyla zplisobena Ujma na strané ovladané osoby.

Agreements 1 Jan 2002 - 31 Dec 2002 mutual offset of debts CZK 20,945,064.90
1st party: ZSBrno, as.

2nd party: MORAVKA CENTRUM, as.

During 2002, the above parties signed 12 agreements for mutual offset of debts at nominal value.

Based on these agreements, the companies offset mutual receivables and payables throughout the year in the amounts stated therein.
The controlled entity incurred no detriment in connection with the above agreements.

2.

S 160/7/2001 1.11. 2001 0 zméné leasingového najemce cena dle splatkového kalendére
Leasingovy pronajimatel: MORAVKA CENTRUM, ass.

Najemce: ZS Brno, as.

Smlouvou do3lo ke zm&né na strané leasingového najemce ze smlouvy o leasingu nemovitosti &. 01/2001 uzaviené mezi spolecnostmi MORAVKA
CENTRUM, ass. na strané leasingového pronajimatele a Rentia Invest, a.s. na strané leasingového ndjemce dne 2. 1. 2001. Smlouvou ze dne 1. 11. 2001
vstoupila na stranu leasingového najemce spolednost ZS Brno, as. pfi respektovani podminek ptivodni smiouvy ve znéni jejiho dodatku &. 1 ze dne 30. 6. 2001.
Uhrada je stanovena dle splatkového kalendare .

Uzavienim této smlouvy neni zpisobovéna tGjma na strané ovlddané osoby.

S 160/7/2001 1 November 2001 change of the lessee price based on repayment schedule
Lessor: MORAVKA CENTRUM, as.

Lessee: ZSBrno, as.

The contract related to the change of the lessee under Contract for the Lease of Real Estate no. 01/2001 of 2 January 2001 entered into by MORAVKA
CENTRUM, ass. as the lessor and Rentia Invest, a.s. as the lessee. Based on the contract of 1 November 20071, ZS Brno, a.s. became the lessor in accordance
with all provisions of the original contract as amended by Amendment 1 of 30 June 2001. The payments are established in terms of the payment schedule.
The controlled entity incurred no detriment in connection with the above agreement.

3.

S 90/5-2002 30.12.2002 smlouva o smlouvé budouct cena cca b7 mil. K&
1. strana: MORAVKA CENTRUM, ass.

2.strana: ZS Brno, ass.

Jedné se o smlouvu o smlouvé budouci o odkupu obchodniho podilu. Dle této smlouvy byla poskytnuta zéloha na Uhradu budouci kupni ceny ve vysi

19 351 991-K¢.

Uzavienim této smlouvy nedoslo na strané osoby ovladané k djmé.

S 90/5-2002 30 December 2002 letter of intent price about CZK 57 million
1st party: MORAVKA CENTRUM, as.

2nd party: ZS Brno, as.

The letter of intent relates to a future contract for the purchase of a shareholding. The advance payment for the settlement of the future purchase price
totaled CZK 19,351,991.

The controlled entity incurred no detriment in connection with the above agreement.




3. OSTATNI FAKTICKA OPATRENI

Opatfeni, kterd byla v zajmu, ¢i na popud propojenych osob prijata
ovladdanou osobou.

3.1. Zelezniéni pramyslova stavebni vyroba Uhersky Ostroh a.s.
ICO: 46346741

Ovlédanou osobou nebyla v rozhodném prijata nebo uskute¢néna zZadna
opatteni v zajmu, ¢i na popud této oviddajici osoby.

3.2. Koridor, a.s.

ICO: 60726288

Ovladanou osobou nebyla v rozhodném prijata nebo uskute¢néna zadna
opatteni v zajmu, ¢i na popud této ovladajici osoby.

3.3. MORAVKA CENTRUM, a.s.

ICO: 46992316

Ovladanou osobou nebyla v rozhodném pijata nebo uskuteénéna zadna
opatteni v zajmu, ¢i na popud této ovlddajici osoby.

C. ZPRAVA 0 VZTAZICH MEZI OVLADANOU 0OSOBOU
A OSTATNIMI OSOBAMI OVLADANYMI STEJNOU OVLADAJICI
0SOBOU

Osoby ovladané stejnou ovladanou osobou:
(tj. ovlddané spolegnosti ZS Brno, ass. a spolenostmi ZS Brno, as.
ovladajicimi)
- Zeleznina priemyselna stavebna vyroba, akciova spolo&nost
Cana
Caria, Osloboditefov 127, PSC: 044 14, SR
IC: 31712975
- Zelezniéna priemyselna stavebna vyroba RUSKOV spolo&nost
s ru¢enim obmezenym
Ruskov, PSC: 044 19, SR
IC: 36177598
- ZPSV + DUFONEV, s.r.o.
Uhersky Ostroh, Trebizského 207, PSC: 687 24
IC: 25591771
- ZPSV servis, s.r.o.
Uhersky Ostroh, Trebizského 207, PSC: 687 24
IC: 61944491
- BMSK, AD
Sofia, ul. Sandora Petofino 25, Bulharsko
IC: 130212775
- MIKO, spol. sr.o., v likvidaci
Brno-Vevei, Buredova 938/17, PSC: 660 02
IC: 00566233
- ZSREAL as.
Olomouc-Hodolany, Tovacovského 665/22, PSC: 772 00
IC: 25334271
- Investmanagement, s.r.o.
Brno-stied, Buredova 938/17, PSC: 660 02
IC: 60699841
- BaPas.
Brno-stied, Buredova 938/17, PSC: 660 02
IC: 63483122
- Zelezni&né stavebnictvo Bratislava, a.s.
Bratislava, Furmanska 8, PSC: 841 03
IC: 31365701

3. OTHER FACTUAL MEASURES

Measures adopted by the controlled entity on behalf or at the initiative
of the related parties.

3.1. Zelezniéni priimyslova stavebni vyroba Uhersky Ostroh a.s.
Corporate ID: 46346741

The controlled entity adopted or implemented no measures on behalf
or at the initiative of the above controlling entity.

3.2. Koridor, a.s.

Corporate ID: 60726288

The controlled entity adopted or implemented no measures on behalf
or at the initiative of the above controlling entity.

3.3. MORAVKA CENTRUM, a.s.

Corporate ID: 46992316

The controlled entity adopted or implemented no measures on behalf
or at the initiative of the above controlling entity.

C. REPORT ON TRANSACTIONS BETWEEN THE CONTROLLED
ENTITY AND OTHER ENTITIES CONTROLLED BY THE SAME
CONTROLLING ENTITIES

Entities subject to the control of the same controlling entity:
(i.e. controlled by ZS Brno, as. and companies exercising control over
7S Brno, as.)
- Zelezniéna priemyselna stavebna vyroba, akciova spolognost
Cana
Cafia, Osloboditelov 127, 044 14, Slovakia
Corporate ID: 31712975
- Zelezniéna priemyselna stavebna vyroba RUSKOV spoloé&nost
s ru¢enim obmezenym
Ruskov, 044 19, Slovakia
Corporate ID: 36177598
- ZPSV + DUFONEYV, s.r.0.
Uhersky Ostroh, Trebizského 207, 687 24
Corporate ID: 25591771
- ZPSV servis, s.r.o.
Uhersky Ostroh, Trebizského 207, 687 24
Corporate ID: 61944491
- BMSK, AD
Sofia, Séndor Petsfi 25, Sofia, Bulgaria
Corporate ID: 130212775
- MIKO, spol. s r.o. in liquidation
Brno-Veveri, Buresova 938/17, 660 02
Corporate ID: 00566233
- ZSREAL as.
Olomouc-Hodolany, Tovac¢ovského 665/22, 772 00
Corporate ID: 25334271
- Investmanagement, s.r.o.
Brno-stfed, BureSova 938/17, 660 02
Corporate ID: 60699841
- BaPas.
Brno-stfed, BureSova 938/17, 660 02
Corporate ID: 63483122
- Zelezniéné stavebnictvo Bratislava, a.s.
Bratislava, Furmanska 8, 841 03
Corporate ID: 31365701
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- AZ SERVIS s.r.o. - AZ SERVIS s.r.o.

Brno, Kulkova 946,30, PSC: 614 00 Brno, Kulkova 946/30, 614 00
IC: 25581309 Corporate ID: 25581309

- 78D, s.ro. - 78D, sro.
Brno-Pisarky, Hiinky 40/102, PSC: 603 00 Brno-Pisarky, Hlinky 40/102, 603 00
IC: 64511359 Corporate ID: 64511359

- WPS STRUNBET Bogumilovice - WPS STRUNBET Bogumilovice
Polsko Poland

- UNAas. - UNAass.
Bratislava, Furmanska 8, PSC: 841 03, SR Bratislava, Furmanska 8, 841 03, Slovakia
IC: 35756896 Corporate ID: 35756896

- Slovdrex a.s. - Slovdrex a.s.
Senec, Nitrianska 9, PSC: 903 01, SR Senec, Nitrianska 9, PSC: 903 01, Slovakia
IC: 35718552 Corporate ID: 35718552

- Stavba a udrzba Zeleznic, a.s. - Stavba a udrzba Zeleznic, a.s.
Bratislava, Furmanska 8, PSC: 841 03, SR Bratislava, Furmanska 8, 841 O3, Slovakia
IC: 31727956 Corporate ID: 31727956

- ArtEk Poprad, s.r.o. - ArtEk Poprad, s.r.o.
Poprad, Popradské nabrezie 440/17, PSC: 068 01, SR Poprad, Popradské nabrezie 440/17, 058 O1, Slovakia
IC: 36446203 Corporate ID: 36446203

- ECOINTERES BRNO s.r.o. - ECOINTERES BRNO s.r.o.
Brno, Hiinky 40, PSC: 603 00 Brno, Hlinky 40, 603 00
IC: 265584294 Corporate ID: 25584294

- CD CENTRUM, a.s. - CD CENTRUM, a.s.
Brno, Styfice, Herdpicka 813/5, PSC: 639 00 Brno, Styfice, Her3picka 813/5, 639 00
IC: 26234122 Corporate ID: 26234122

- AZSERVIS STK s.r.o - AZSERVIS STK s.r.o.
Brno, Kulkova 946,30, PSC: 614 00 Brno, Kulkova 946/30, 614 00
IC: 25311085 Corporate ID: 25311085

1. SMLOUVY 1. CONTRACTS

1.1. Zelezniéna priemyselna stavebna vyroba, akciova spoloénost Caiia

IC: 31712975 | Corporate ID: 31712975

Spole¢nost ZS Brno, a.s. neuzaviela s uvedenou osobou zadnou smiouvu, nebyly u&inény ani jiné pravni tikony & opatfent.

Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo prévni styk.

7S Brno, ass. entered into no agreements with the above related party and adopted or implemented no legal acts or measures in connection with the above
entity. The related parties had no economic or legal relations during the reporting period.

1.2. Zelezniéna priemyselna stavebna vyroba RUSKOV spoloénost s ruéenim obmezenym

IC: 3617765698 | Corporate ID;: 36177598

Spole&nost ZS Brno, a.s. neuzaviela s uvedenou osobou Zadnou smiouvu, nebyly ugindny anijiné pravni tkony & opatfent.

Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo prévni styk.

7S Brno, a.s. entered into no agreements with the above related party and adopted or implemented no legal acts or measures in connection with the above
entity. The related parties had no economic or legal relations during the reporting period.

1.3. ZPSV + DUFONEV, s.r.0.

IC: 26591771 | Corporate ID: 25591771

Spoleénost ZS Brno, a.s. neuzaviela s uvedenou osobou Zadnou smiouvu, nebyly uginény ani jiné pravni tkony & opatient.

Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo pravni styk.

7S Brno, a.s. entered into no agreements with the above related party and adopted or implemented no legal acts or measures in connection with the above
entity. The related parties had no economic or legal relations during the reporting period.

1.4. ZPSV servis, s.r.o.

IC: 61944491 | Corporate ID: 61944491

Spole¢nost ZS Brno, a.s. neuzaviela s uvedenou osobou zadnou smiouvu, nebyly u&inény ani jiné pravni tikony & opatent.

Propojené osoby nemély v rozhodném obdobi Zadny ekonomicky nebo pravni styk.

7S Brno, ass. entered into no agreements with the above related party and adopted or implemented no legal acts or measures in connection with the above
entity. The related parties had no economic or legal relations during the reporting period.



1.5. BMSK, AD
IC: 130212775 | Corporate ID: 130212775

Cislo smlouvy: Datum uzavrent: Predmét: Céstka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

Smlouva 1.1.2002 o poskytnuti sluzeb ve Wi 596 075-EUR
¢.6011-02-370-001 (bez DPH)

Poskytovatel: ZS Brno, as.

Objednatel: BMSK, AD

Na zékladé této smlouvy zajistoval poskytovatel sluzby dle smlouvy pro zajisténi realizace projektu ,PHARE BG 9811-01 LSIF”, a to v obdobi od 1. 1. 2002

do 31. 8. 2002. Na zakladé smlouvy bylo poskytnuto pinéni poskytovatelem, za néz byla zaplacena sjednand smluvni cena ve vysi v misté pinéni obvykla.

Uzavienim uvedenych dohod nebyla zptsobena Ujma na strané ovlddané osoby.

6011-02-370-001 1 January 2002 provision of services EUR 596,075
(net of VAT)

Service provider: ZS Brno, a.s.

Customer: BMSK, AD

The contract related to the provision of services listed in the contract underlying the implementation of the “PHARE BG 9811-01 LSIF” project in the period
from 1 January 2002 to 31 August 2002.

Based on the contract, the reporting entity provided a performance, which was settled at arm's-length. The controlled entity incurred no detriment in
connection with the above contract.

2.

V rozhodném obdobi déle pokracoval vztah na zékladé smlouvy, resp. dodatku ke smlouvé ,Projekt PHARE BG 9811-01 LSIF"- obnova Zelezni¢nich trati
Bulharské republiky v Zelezni¢nich Gsecich Vakarel - Verinsko (1. a 2. kolej), Zimnica - Straldja — Cerkovski (1. a 2. kolej), tunel ¢islo 9 a elektrifikace téchto
trati, uzaviené v roce 2000. V uvedeném vztahu bylo za sjednanou Uhradu poskytnuto pinéni ve formé pinéni predmétu smlouvy, Gdjma nevznikla.

During the reporting period, the relation between the above entities continued in compliance with the amendment to the contract underlying the “Projekt
PHARE BG 9811-01 LSIF” - project involving the renewal of Bulgarian railway lines in the Vakarel - Verinsko track (1st and 2nd track), Zimnica - Straldja -
Cerkovski track (1st and 2nd track), tunnel no. 9 and electrification of these tracks. The contract was entered into in 2000. The performance was provided
as set out in the contract, no detriment was incurred.

1.6. MIKO, spol. s r.o. v likvidaci
IC: 00666233 | Corporate ID: 00566233

Spole¢nost ZS Brno, a.s. nevstoupila v roce 2002 do Zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutec¢néno zadné plnéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.7. ZS REAL, a.s.
IC: 26334271 | Corporate ID: 25334271

Cislo smlouvy: Datum uzavrent: Predmét: Castka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

01/4030/037 16. 2. 2001 0 najmu nebytovych prostor ve vysi 50.- K&/més. ndjem

50.- K&/més. sluzby

Pronajimatel: 7S Brno, ass.
Podndjemce: 7S REAL, ass.
Trvé vztah ze smlouvy uzaviené v roce 2001, kterou byly pfenechany do ndgjmu nebytové prostory - kanceldre, véetné prislusenstvi, nachézejici se v Olomouci,
administrativni budové na ul. Tovacovského 22, 722 00. Smiouvou byla pronajata mistnost ¢. 205 o vyméFe 27 m? ve Il. nadzemnim podlazi, véetné
socidlniho zafizent, za U¢elem provozu kancelare ndjemce. Uzavienim této smlouvy nebyla zplsobena Gjma ovlddané osobé.
01/4030/037 16 February 2001 lease of non-residential premises CZK 50/monthly rent

CZK 50/monthly services

Lessor: ZS Brno, as.

Lessee: 7S REAL, as.

This contract was concluded in 2001 and is still in effect. It relates to the lease of non-residential premises - offices, incl. fixtures, located in the administrative
facility at Tovacovského 22, 722 00, Olomouc. The lessee leases room no. 205, on the second floor, with an area of 27 m?, incl. WC, for the purposes
of running a business office. The controlled entity incurred no detriment in connection with the above contract.
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1.8. Investmanagement, s.r.o.
IC: 60699841 | Corporate ID: 60699841

Cislo smlouvy: Datum uzavfent: Predmét: Céstka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

0031-02-230-009 1.7.2002 o Uvéru na Gastku 3822 146,60 Ke

Véfitel: ZS Brno, a.s.

DluZnik: Investmanagement, s.r.o.

Uvér byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi orgény spoleénosti. Termin splatnosti: 31. 12. 2002. Uroky jsou
fakturovény Gtvrtletné ve vysi stanovené § 23, odst. 7 zak.o dani z pfijmu, tj. 140 % diskontni sazby CNB platné v den poskytnuti penéznich prostredk.
Poskytnuta ¢astka byla splacena ve splatkach 29. 8. 2002, 24. 10. 2002, 20. 12. 2002 a 31. 12. 2002.

Uroky za rok 2002 ve wy3i 52 319,40 K& nebyly uhrazeny.

0031-02-230-009 1 July 2002 provision of a loan CZK 3,822,146.60
Creditor: ZS Brno, as.

Debtor:  Investmanagement, s.r.o.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 31 December 2002.
Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the
Czech National Bank prevailing on the date of the provision of funds. The loan was repaid in installments made on 29 August 2002, 24 October 2002,
20 December 2002 and 31 December 2002.

The interest in respect of 2002 totaling CZK 52,319.40 has not been paid.

2.

0031-02-230-014 31.12.2002 o Uvéru na Castku 1364 340,50 K¢
Vefitel: ZS Brno, as.

Dluznik: Investmanagement, s.r.o.

Uvér byl poskytnut na zakladé pisemné smiouvy oboustranné potvrzené statutarnimi organy spoleénosti. Termin splatnosti: 31. 12. 2003. Uroky jsou
fakturovany Gtvrtletné ve vysi stanovené § 23, odst. 7 zak.o dani z prijma, tj. 140 % diskontni sazby CNB platné v den poskytnuti pené&znich prostredk.
Uzavienim této smlouvy nebyla zplsobena Ujma na strané ovliddané osoby.

0031-02-230-014 31 December 2002 provision of a loan CZK 1,364,340.60
Creditor: ZS Brno, as.

Debtor: Investmanagement, s.r.o.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 31 December 2003.
Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the
Czech National Bank prevailing on the date of the provision of funds.

The controlled entity incurred no detriment in connection with the above contract.

19.BaP, as.
IC: 63483122 | Corporate ID: 63483122

Cislo smlouvy: Datum uzavreni: Predmét: Céstka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

S 110/6-2002 1.8.2002 0 n&jmu nebytovych prostor ve vySi 980 .- K&/m?/rok

Pronajimatel: 7S Brno, a.s

Najemce: BaP as.

Smlouvou byly s G¢innosti od 1. 8. 2002 pienechéany do ndjmu nebytové prostory - 1/3 kancelfe ¢. 603 o celkové vymére 6,3 m?, nachézejici se v budové
na ul. BureSova 938/ 17, Brno, kterd je zapsana na LV ¢. 725 pro k. U. Vevefi, Brno.

Cena stanovena na zdkladé dohody stran, jedna se o cenu obvyklou.

S 110/6-2002 1 August 2002 lease of non-residential premises CZK 980/m?/year
Lessor: 7S Brmo, a:s

Lessee: BaP as.

The contract relates to the lease of non-residential premises - 1/3 of office no. 603 with a total area of 6.3 m?, located at BureSova 938/ 17, Brno, which
is recorded in Deed of Ownership no. 725 for the Veveri cadastral area, Brno. The lease took effect on 1 August 2002.

The transaction was concluded at arm's length price upon the agreement of both parties.




1.10. Zelezniéné stavebnictvo Bratislava, a.s.
IC: 31365701 | Corporate ID: 31365701

Cislo smlouvy Datum uzavrent: Predmét: Céstka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

obj. 117/TT/2001 24.5.2002 prondjem pracovni linky ve Wi 2 965 000,-Ke

Pronajimatel: ZS Brno, a.s

Najemce: Zeleznicné stavebnictvo Bratislava, as.

Na zakladé objednévky byl uskutecnén prondjem pracovni linky ze strojii ASP, USP, Dynamic. stabiliz. na akce: ZSR Modernizacia traté Bratislava Raca -
Trnava, UCS 02 Tratovy Usek Bratislava Raga - Svaty Jur, KRZZ Devinske Jazero - Zohor.

Cena stanovena na zékladé dohody stran, jedna se o cenu obvyklou.

order no. 117/TT/2001 24 May 2002 lease of a work line CZK 2,965,000
Lessor: 7S Brno, ass

Lessee: Zelezniéné stavebnictvo Bratislava, a.s.

Based on the order, the lessor leased work lines from ASP, USP, dynamic stabilization machines for projects involving ZSR modernization of the Bratislava
Raca - Trnava railway track, UCS 02 railway track between Bratislava Raca - Svaty Jur, and KRZZ Devinske Jazero - Zohor.

The transaction was concluded at arm's length price upon the agreement of both parties.

2.

obj. 284/TT/2002 5.9.2002 prondjem lokomotivy T742 ve vySi 822 460-K¢
+ 20 ks Ua voz(, v¢. viakvedouciho

Pronajimatel: ZS Brno, a.s

Najemce: Zeleznitné stavebnictvo Bratislava, as.

Na zakladé objednévky byl uskutecn&n prondjem lokomotivy T742, vietné 20 ks Ua vozti a jednoho viakvedouciho na akci: ZSR Modernizacia traté

Bratislava - Raca - Svaty Jur.

Cena stanovena na zékladé dohody stran, jedna se o cenu obvyklou.

order no. 284/TT/2002 5 September 2002 lease of a T742 locomotive CZK 822,460
+ 20 Ua carriages and the services of chief train conductor

Lessor: 7S Brno, a:s

Lessee: Zelezniéné stavebnictvo Bratislava, a.s.

Based on the order, the lessor leased a T742 locomotive, including 20 Ua carriages and provided services of chief train conductor for ZSR modernization
of the Bratislava - Raca - Svaty Jur railway track.

The transaction was concluded at arm's length price upon the agreement of both parties.

3.

obj. 306/TT/2002 16.9.2002 prondjem mechanizmt ve WS 3167 147-Ke
Pronajimatel: ZS Brno, a.s

Najemce: Zeleznicné stavebnictvo Bratislava, as.

Na zakladé objednévky byl uskutecnén prondjem mechanizmi ASP 07, SC 600 + PA, SCH 150, PSE na stavbu: Komplexni rekonstrukce Zel. svréku
Povazské Bystrica — Povazska Tepla v obdobi 16. 9. - 30. 9. 2002.

Cena stanovena na zékladé dohody stran, jednd se o cenu obvyklou.

order no. 306/TT/2002 16 September 2002  lease of mechanisms CZK 3167147
Lessor: 7S Brno, ass

Lessee: Zelezniéné stavebnictvo Bratislava, a.s.

Based on the order, the lessor leased ASP 07, SC 600 + PA, SCH 150, PSE mechanisms for the project involving complex reconstruction of railway
superstructure between Povazska Bystrica - PovaZzska Tepla during the period from 16 September to 30 September 2002.

The transaction was concluded at arm's length price upon the agreement of both parties.

4.

obj. 352/TT/2002 8.10.2002 prondjem dynamického stabilizatoru ve vySi 304 720-Ke
Pronajimatel: 7S Brno, a.s

Najemce: Zelezniéné stavebnictvo Bratislava, a.s.

Na zékladé objednévky byl uskute¢nén pronédjem dynamického stabilizétoru na préace v tratovém Useku Bratislava Raca - Svaty Jur.

Cena stanovena na zékladé dohody stran, jedna se o cenu obvyklou.

order no. 352/TT/2002 8 October 2002 lease of dynamic stabilizer CZK 304,720
Lessor: 7S Bmo, as

Lessee: Zelezniéné stavebnictvo Bratislava, a.s.

Based on the order, the lessor leased a dynamic stabilizer for the work in the railway section between Bratislava Raca - Svaty Jur.

The transaction was concluded at arm's length price upon the agreement of both parties.
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1.11. AZ SERVIS s.r.0.
IC0: 25581309 | Corporate ID: 25581309

Cislo smlouvy: Datum uzavrent: Predmét: Céstka:

Contract no.: Conclusion date: Description of performance: Amount:

1.

02/01/03 31.12.2001 0 ndjmu nebytovych prostor a pozemku 3682 660, K&/rok
+ sluzby

Pronajimatel: 7S Brno, as.

Néjemce: AZ SERVIS sr.o.

Smilouvou byly pfenechany do najmu nebytové prostory, zpevnéné plochy, vybaveni a zafizeni, aplikace IS Progress, postovni a ostatni sluzby, vSe v objektu

pronajimatele na Kulkové ul. 30 v Brné, k. t. Maloméfice. Smlouva uzaviena na dobu neurcitou se Ctvrtletnimi zalohovymi platbami na ndjem -500 000,- K&

a zadlohami na sluzby ve vysi 300 000.- K¢&. 18. 10. 2002 uzavien dodatek ¢. 1.

Jedné se o cenu v misté a ase obvyklou.

Uzavienim této smlouvy nebyla zptsobena Gjma na strané ovlddané osoby.

02/01/03 31 December 2001 lease of non-residential premises and land CZK 3,682,660/ year
+ services

Lessor: 7S Bmo, as.

Lessee: AZ SERVIS sro.

The contract involves the lease of non-residential premises, reinforced area, equipment and appliances, IS Progress application, postal and other services

in the lessor's building at Kulkova 30 in Brno, recorded in the MaloméFice cadastral area. The contract was concluded for an indefinite period with quarterly
rent and service prepayments of CZK 500,000 and CZK 300,000, respectively. On 18 October 2002, the parties signed Amendment 1 to this contract.
The transaction was concluded at arm's length price.

The controlled entity incurred no detriment in connection with the above contract.

2.

02-230-001 1.1.2002 o Uvéru na Gastku 3500 000,-Ke
Vefitel: 7S Brno, as.

Dluznik: AZ SERVIS s.ro.

Uvér byl poskytnut na zakladé pisemné smiouvy oboustranné potvrzené statutarnimi organy spoleénosti. Termin splatnosti: 31. 12. 2002. Uroky jsou
fakturovany Gtvrtletné ve vysi stanovené § 23, odst. 7, zak. o dani z pHjmd, . 140 % diskontni sazby CNB platné v den poskytnuti penéznich prostredk.
Uvér byl splacen ve splétkach 2. 7, 23.7, 21.8., 24.9., 15. 10. 2002.

Uroky za rok 2002 ve vysi 238,50 K& zlistaly neuhrazeny.

Uzavienim této smlouvy nebyla zplsobena Gjma na strané ovlddané osoby.

02-230-001 1 January 2002 provision of a loan CZK 3,500,000
Creditor: ZS Brno, as.

Debtor: AZ SERVIS s.ro.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 31 December 2002.
Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the
Czech National Bank prevailing on the date of the provision of funds. The loan was repaid in installments made on 2 July, 23 July, 21 August, 24 September
and 15 October 2002.

The interest in respect of 2002 totaling CZK 238.50 has not been paid.

The controlled entity incurred no detriment in connection with the above contract.

3.

02-230-005 2.5.2002 o Uvéru na Gastku 1000 000,-Ke
Vfitel: ZS Brno, a.s.

Dluznik: AZ SERVIS sr.o.

Uvér byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi orgény spolecnosti. Termin splatnosti: 15. 6. 2002. Uroky jsou
fakturovény Gtvrtletné ve vysi stanovené § 23, odst. 7 zak.o dani z pfijmu, tj. 140 % diskontni sazby CNB platné v den poskytnuti penéznich prostredk.
Uvér byl splacen 4. 6. 2002

Uzavienim této smlouvy nebyla zpUsobena Gjma na strané ovlddané osoby.

02-230-005 2 May 2002 provision of a loan CZK 1,000,000
Creditor: ZS Brno, as.

Debtor: AZ SERVIS s.ro.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 15 June 2002. Loan
interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the Czech
National Bank prevailing on the date of the provision of funds. The loan was repaid on 4 June 2002.

The controlled entity incurred no detriment in connection with the above contract.




Cislo smlouvy: Datum uzavrent: Predmét: Céstka:

Contract no.: Conclusion date: Description of performance: Amount:
4.
02-230-010 28.8.2002 o Uvéru na Gastku 2 000 000,-Ke

Véfitel: 7S Brno, as.

Dluznik: AZ SERVIS sr.o.

Uvér byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi organy spoleénosti, a to dne 29. 8. 2002. Termin splatnosti: 13. 9. 2002.
Uroky jsou fakturovany &tvrtletn& ve vy3i stanovené § 23, odst. 7, zak. o dani z piijma, j. 140 % diskontni sazby CNB platné v den poskytnuti pen&znich
prostiedk. Uvér byl splacen 13. 9. 2002

Uzavienim této smlouvy nebyla zptsobena Ujma na strané oviddané osoby.
02-230-010 28 August 2002 provision of a loan
Creditor: ZS Brno, as.

Debtor: AZ SERVIS s.ro.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties on 29 August 2002. Maturity date:
13 September 2002. Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount
interest rate of the Czech National Bank prevailing on the date of the provision of funds. The loan was repaid on 13 September 2002.

The controlled entity incurred no detriment in connection with the above contract.

CZK 2,000,000

5.

02-230-011

V&fitel: ZS Brno, as.
Dluznik: AZ SERVIS sr.o.
Uv&r byl poskytnut na zakladé pisemné smlouvy oboustranné potvrzené statutarnimi orgény spolednosti. Termin splatnosti: 18. 9. 2002. Uroky jsou
fakturovény &tvrtletnd ve vi stanovené § 23, odst. 7, zak.o dani z pifimtl, . 140 % diskontni sazby CNB platné v den poskytnuti pen&znich prostiedk.
Uvér byl splacen 18. 9. 2002

Uzavrenim této smlouvy nebyla zptsobena Gjma na strané oviadané osoby.
02-230-011 13 September 2002  provision of a loan
Creditor: ZS Brno, as.

Debtor: AZ SERVIS sro.

The loan was advanced on the basis of a written contract confirmed by the statutory bodies of both signing parties. Maturity date: 18 September 2002.
Loan interest is billed on a quarterly basis in the amount regulated by Section 23 (7) of the Income Tax Act, i.e. 140 % of the discount interest rate of the
Czech National Bank prevailing on the date of the provision of funds. The loan was repaid on 18 September 2002.

The controlled entity incurred no detriment in connection with the above contract.

13.9.2002 o uvéru na ¢astku 2 000 000-Ke

CZK 2,000,000

6.

0031-02-390-003 1.2.2002 0 postoupeni pohledavky ve vysi 59 702,80 K&
0031-02-390-024 28.3.2002 75 736,10 K&
0031-02-390-040 10.5.2002 77 925,20K¢
0031-02-390-066 1.7.2002 38 975,60 K¢
0031-02-390-083 13.9.2002 41823,80Ke
0031-02-390-092 14.10.2002 56 123,90 K&
0031-02-390-098 2.12.2002 48 949,70 K¢

Postupitel: AZ SERVIS sr.o.
Postupnik: ZS Brno, ass.
Smilouvami byly postoupeny pohledévky postupitele vigi: ZSD sro., IC: 64511359, Hlinky 102, Brno. Pohledévky byly postoupeny za nominalni hodnotu.
Uhrada ceny za postoupené pohledavky: dne 11. 3. 2002 bankou, 19. 4. 4. 6., 23. 7, 24.9., 15. 10, 5. 12. 2002 zapottem.
Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovladané osoby.

0031-02-390-003 1 February 2002 cession of a receivable

0031-02-390-024 28 March 2002

CzZK'59,702.80
CZK 75,736.10

0031-02-390-040 10 May 2002 CZK 779256.20
0031-02-390-066 1 July 2002 CZK 38,976.60
0031-02-390-083 13 September 2002 CZK 41,823.80
0031-02-390-092 14 October 2002 CZK 56,123.90

0031-02-390-098

2 December 2002

CZK 48,949.70

Transferor: AZ SERVIS sr.o.

Assignee: 7S Brno, as.

The contracts involved the cession of the transferor's receivables from ZSD s.r.o., corporate ID: 64511359, Hiinky 102, Brno. The receivables were ceded
at nominal value. The price for the ceded receivables was paid as follows: on 11 March 2002 by a bank transfer, on 19 April, 4 June, 23 July, 24 September,
15 October and 5 December 2002 by an offset.

The controlled entity incurred no detriment in connection with the above contract.
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Cislo smlouvy: Datum uzavrent: Predmét: Céstka:
Contract no.: Conclusion date: Description of performance: Amount:
7.

0031-02-390-001 1.2.2002 0 postoupeni pohledévky ve vysi 112 430,90 K¢
0031-02-390-004 7.3.2002 124 724,30 K&
0031-02-390-027 5.4.2002 62 448,40 Ke
0031-02-390-037 24.4.2002 103 709,00 K¢
0031-02-390-065 25.6.2002 124 409,80 K&
0031-02-390-080 14.8.2002 146 497,20 K¢
0031-02-390-093 16.10. 2002 132 549,10 K¢
0031-02-390-095 11.11.2002 101 739,60 K&
0031-02-390-102 20.12.2002 117 352,90 K¢

Postupitel: AZ SERVIS sr.o.

Postupnik: ZS Brno, a.s.

Smlouvami byly postoupeny pohledavky postupitele viici: Ceskomoravské §térkovny, ass. (dfive Spojené Stérkovny a piskovny, a.s.) ICO: 0063475511,

se sidlem Poric¢i 15/ 17, Brno. Pohledavky byly postoupeny za nomindini hodnotu.

Uhrada ceny za postoupené pohledavky: dne 6. 2. 2002 zapottem, 11. 3. 2002 bankou, 19. 4, 25.4., 2.7, 21. 8., 21. 11. zdpottem, a 23. 12. 2002

bankou.

Uzavienim téchto smluv nebyla zptsobena Ujma na strané ovlddané osoby.

0031-02-390-001

0031-02-390-004
0031-02-390-027
0031-02-390-037
0031-02-390-065
0031-02-390-080
0031-02-390-093
0031-02-390-095
0031-02-390-102

1 February 2002

7 March 2002

5 April 2002

24 April 2002

25 June 2002

14 August 2002
15 October 2002

11 November 2002
20 December 2002

Transferor: AZ SERVIS sr.o.

cession of a receivable

CZK 112,430.90
CZK 124,724.30
CZK 62,448.40
CZK 103,709.00
CZK 124,409.80
CZK 146,497.20
CZK 132,549.10
CZK 101,739.50
CZK 117.352.90

Assignee: 7S Brno, ass.

The contracts involved the cession of the transferor's receivables from Ceskomoravské Stérkovny, a.s. (formerly Spojené $térkovny a piskovny, a.s.), corporate
ID: 0063475511, based at Porici 15/17, Brno. The receivables were ceded at nominal value.

The price for the ceded receivables was paid as follows: 6 February 2002 by an offset, 11 March 2002 by a bank transfer, 19 April, 25 April, 2 July,

21 August, 21 November by an offset, and 23 December 2002 by a bank transfer.

The controlled entity incurred no detriment in connection with the above contract.

8.

0031-02-390-068 4.7.2002
Postupitel: AZ SERVIS s.r.o.
Postupnik: ZS Brno, a.s.

Smilouvou byla postoupena pohledavka postupitele viici: ZPSV Uhersky Ostroh, a.s., ICO: 46346741, se sidlem Trebizského 207, Uhersky Ostroh
Pohledévka byla postoupena za nominélni hodnotu.

Uhrada ceny za postoupenou pohledavku: dne 18. 7. 2002 bankou.

Uzavienim téchto smiuv nebyla zpldsobena Ujma na strané ovlddané osoby.

0031-02-390-068 4 July 2002 cession of a receivable CZK 414,566
Transferor: AZ SERVIS sr.o.

Assignee: 7S Brno, as.

The contract involved the cession of the transferor's receivables from ZPSV Uhersky Ostroh, a.s., corporate ID: 46346741, based at Trebizského 207,
Uhersky Ostroh. The receivable was ceded for the nominal value.

The price for the ceded receivables was paid on 18 July 2002 by a bank transfer.

The controlled entity incurred no detriment in connection with the above contract.

0 postoupeni pohledévky ve vySi 414 566, K&




Cislo smlouvy: Datum uzavrent: Predmét: Céstka:

Contract no.: Conclusion date: Description of performance: Amount:
9.

0031-02-390-088 24.9.2002 0 postoupeni pohledéavky ve Wi 789 999,90 K¢
0031-02-390-101 17.12.2002 1022 801,60 K&

Postupitel: AZ SERVIS sr.o.

Postupnik: ZS Brno, ass.

Smlouvami byly postoupeny pohledévky postupitele viici Ceské drhy s.o., Divize dopravni cesty, 0.z., Sprava dopravni cesty Olomouc, Nerudova 1,

772 58 Olomouc. Pohledavky byly postoupeny za nomindini hodnotu.

Uhrada ceny za postoupené pohledavky: dne 15. 10. 2002 bankou + zapo&tenim, 18. 12. 2002 bankou.

Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovliddané osoby.

0031-02-390-088 24 September 2002 cession of a receivable CZK 789,999.90
0031-02-390-101 17 December 2002 CzZK 1,022,801.60
Transferor:  AZ SERVIS sr.o.

Assignee: 7S Brno, ass.

The contracts involved the cession of the transferor's receivables from Ceské dréhy s.o., Divize dopravni cesty, 0.z, Sprava dopravni cesty Olomouc,
Nerudova 1, 772 58 Olomouc. The receivables were ceded for the nominal value.

The price for the ceded receivables was paid on 15 October 2002 by a bank transfer + by an offset, and on 18 December 2002 by a bank transfer.

The controlled entity incurred no detriment in connection with the above contracts.

10.
0031-02-390-034 8.4.2002 o postoupeni pohledéavky ve vysi 40 668,40 Ke
0031-02-390-064 21.6.2002 38 244,10 Ke

Postupitel: AZ SERVIS sr.o.

Postupnik: ZS Brno, ass.

Smilouvami byly postoupeny pohledévky postupitele viici: SETRA spol. s r.o., Zvonatka 16, Brno, IC: 220159. Pohledavky byly postoupeny za nominaini
hodnotu.

Uhrada ceny za postoupené pohledavky: dne 19. 4., 2 7. 2002 zapo&tenim.

Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovladané osoby.

0031-02-390-034 8 April 2002 cession of receivables CZK 40,668.40
0031-02-390-064 27 June 2002 CZK 38,244.10
Transferor: AZ SERVIS s.ro.

Assignee: 7S Brno, as.

The contracts involved the cession of the transferor's receivables from SETRA spol. s r.o., Zvonarka 16, Brno, corporate ID: 220159. The receivables were
ceded for the nominal value.

The price for the ceded receivables was paid on 19 Apriland 2 July 2002 by an offset.

The controlled entity incurred no detriment in connection with the above contracts.

1.

0031-02-390-039 29.4.2002 0 postoupeni pohledévky ve Wi 146 230,40 K&
0031-02-390-097 26.11.2002 302 900,00 K&
Postupitel: AZ SERVIS sr.o.

Postupnik: ZS Brno, ass.

Smlouvami byly postoupeny pohledévky postupitele viici: Miloslav Krejei, Bozetéchova 83, Brno, IC: 25501143 Pohledavky byly postoupeny za nominalni
hodnotu.

Uhrada ceny za postoupené pohledavky: dne 4. 6. 2002 zapodtenim, 2. 12. 2002 bankou.

Uzavrenim téchto smluv nebyla zplsobena Ujma na strané ovladané osoby.

0031-02-390-039 29 April 2002 cession of receivables CZK 146,230.40
0031-02-390-097 26 November 2002 CZK 302,900.00
Transferor:  AZ SERVIS sr.o.

Assignee: 7S Brno, ass.

The contracts involved the cession of the transferor's receivables from Miloslav Krej¢i, Bozetéchova 83, Brno, corporate ID: 2550114 3. The receivables
were ceded for the nominal value.

The price for the ceded receivables was paid as follows: on 4 June 2002 by an offset, and on 2 December 2002 by a bank transfer.

The controlled entity incurred no detriment in connection with the above contracts.
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Cislo smlouvy: Datum uzavrent: Predmét: Céstka:

Contract no.: Conclusion date: Description of performance: Amount:
12.
0031-02-390-099 27.11.2002 0 postoupeni pohledévky ve vysi 20 000,-Ke

Postupitel: AZ SERVIS sr.o.

Postupnik: ZS Brno, a.s.

Smlouvou byla postoupena pohledévka postupitele viici: Marek Lebének, Ladova 49, Brno, IC: 61446521. Pohledavka byla postoupena za nominalni hodnotu.
Uhrada ceny za postoupenou pohledévku: dne 3. 12. 2002 zapodtenim.

Uzavienim téchto smluv nebyla zplisobena Ujma na strané ovladané osoby.

0031-02-390-099 27 November 2002 cession of a receivable CZK 20,000
Transferor: AZ SERVIS sr.o.

Assignee: 7S Brno, as.

The contracts involved the cession of the transferor's receivable from Marek Lebének, Ladova 49, Brno, corporate ID: 61446521. The receivable was
ceded for the nominal value.

The price for the ceded receivables was paid on 3 December 2002 by an offset.

The controlled entity incurred no detriment in connection with the above contract.

13.
0081-01-110-013 25.2.1999 0 ndjmu nebytovych prostor ve Wi 58 985,- K&/mes.
(+ sluzby)

ndjemce: AZ SERVIS sr.o.

pronajimatel: 7S Brno, a.s.

Smlouvou byly pfenechany do ngjimu nebytové prostory v budové M-Palac, v rémci jednotky oznagené &. 814/4, ul. Herpicka, zaps. u KU Brno-mésto,

na IV 1106. Smlouva uzaviena na dobu urcitou - do 31. 12. 2003 (dodatkem €. 5).

Uzavienim této smlouvy nebyla zpUsobena Gjma na strané ovlddané osoby.

0081-01-110-013 25 February 1999 lease of non-residential premises CZK 58,985/month.
(+ services)

Lessee: AZ SERVIS sr.o.

Lessor: ZS Bmo, ass.

The contract relates to the lease of non-residential premises located in “M-Palac” within unit 814,/4 at HerSpickd, recorded in the Land Registry in Brno-mésto,
at IV 1106. The contract was concluded for a definite period ending 31 December 2003 (Amendment 5).

The controlled entity incurred no detriment in connection with the above contract.

14.

¢. 1/2001 2.8.2001 0 n&jmu movité véci ve vysi 14 359,40 K&/més.
(v¢. DPH)

pronajimatel: AZ SERVIS s.ro.

najemce: ZS Brno, as.

Smlouvou byl pfenechén do najmu ojety nékladni automobil PZ019486, zn. VW Transporter, SPZ PMT 32-28. Smlouva uzaviena na dobu urcitou -

do 2.7.2005 (finan¢ni leasing). Objem plnéni v roce 2002: 172.312,80 K¢&.

Uzavienim této smlouvy nebyla zpUsobena Ujma na strané ovliddané osoby.

no. 1/2001 2 August 2001 lease of a movable asset CZK 14,359.40/month
(incl. VAT)

Lessor: AZ SERVIS sr.o.

Lessee: ZS Brno, as.

The contract involved the lease of a second hand truck PZ01946, VW Transporter, registration number PMT 32-28. The contract was concluded for a definite
period ending 2 July 2005 (finance lease). The amount of performance in 2002 totaled CZK 172,312.80.

The controlled entity incurred no detriment in connection with the above contract.




Cislo smlouvy:
Contract no.:

Predmét: Castka:
Description of performance: Amount:

Datum uzavrent:
Conclusion date:

16.

Smlouvy uzaviené v obdobi 4. - 11. 2002

o ndjmu dopravnich prostfedkud mési¢ni Uhrady

pronajimatel:  AZ SERVIS sro.

ndjemce: ZS Brno, ass.

Smlouvami byly pfenechany do najmu osobni automobily celkem 17 smiuv. Uhrada formou mési&niho ndjemného takto:

- 13 739,-K&/més.:

- 14 500~ K&/més.:
- 14 639, K&/mes.:
- 14 872-K&/més.:
- 15 133-K&/més.:
- 15 200, K&/més.:
- 156 439-K&/més.:
- 15 896,- K&/mes.:
- 15 896,- K&/mes.:
-30 161-K&/més.
-33 600~ K&/més.:

smlouva ¢.02/04/03, SPZ: 1BO 6467, ¢.02/05/02, SPZ: 1B1 8364, ¢.02/08/02, SPZ: 1B2 3053,
¢.02/09/01, SPZ: 1B2 5195,

smlouva ¢. 02/09/06, SPZ: 1B2 6197,

smlouva ¢. 02/11/05, SPZ: 1B3 0746,

smlouva ¢. 02/11/08, SPZ: 1B3 0083, ¢. 02/11/11, SPZ: 1B3 0138, ¢.02/11/12, SPZ: 1B2 9940,
smlouva ¢. 02/11/04, SPZ: 1B2 8509,

smlouva ¢.02/09/04, SPZ: 1B2 6293,

smlouva ¢. 02/08/01, SPZ: 1B2 3052,

smlouva ¢.02/11/09, SPZ: 1B2 8523,

smlouva ¢. 02/11/10, SPZ: 1B2 7859,

smlouva ¢. 02/09/02, SPZ: 1B2 5291,

smlouva ¢.02/11/13, SPZ: 1B3 0143.

Na zakladé smlouvy bylo poskytnuto plnéni poskytovatelem, za néZ byla zaplacena sjednané smluvni cena ve vysi v misté pinéni obvykla.
Uzavrenim této smlouvy nebyla zptsobena Ujma na strané ovlddané osoby.

Contracts entered into between April - November 2002

Lessor: AZ SERVIS sro.

Lessee: ZS Brno, as.

lease of vehicles monthly payments

The contracts involved the lease of cars (a total of 17 contracts). The monthly lease payments were as follows:

-CZK 13,739/month:

- CZK 14,500/month:
- CZK 14.,639/month:

- CZK 14,872/month:

- CZK 15,133/month:

- CZK 15,200/month:
- CZK 15,439/month:
- CZK 15,896/month:
- CZK 15,896/month:

-CZK 30,161/month:

- CZK 33,600/month:

contract no. 02/04/03, registration number: 1BO 6467, contract no.: 02/05/02, registration number: 1B1 8364,
contract no.: 02/08/02, registration number: 1B2 3053, contract no.: 02/09/01, registration number: 1B2 5195,
contract no. 02/09/06, registration number: 1B2 6197,

contract no. 02/11/05, registration number: 1B3 0746,

contract no. 02/11/08, registration number: 1B3 0083, contract no. 02/11/11, registration number: 1B3 0138,
contract no. 02/11/12, registration number: 1B2 9940,

contract no. 02/11/04, registration number: 1B2 8509,

contract no. 02/09/04, registration number: 1B2 6293,

contract no. 02/08/01, registration number: 1B2 3052,

contract no. 02/11/09, registration number: 1B2 8523,

contract no. 02/11/10, registration number: 1B2 7859,

contract no. 02/09/02, registration number: 1B2 5291,

contract no. 02/11/13, registration number: 1B3 014 3.

Based on the contracts, the lessor provided performance, which was settled at arm's length.
The controlled entity incurred no detriment in connection with the above contracts.
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1.12. ZSD, s.r.o.
IC: 64511359 | Corporate ID: 64511359

Cislo smlouvy: Datum uzavient: Pfedmét a Cas pInéni: Castka:
Contract no.: Conclusion date: Description of performance: Amount:
1.

0024-02-370-000 2.1.2002 0 poskytovani sluzeb ve vysi 20 000,-Ke
objednatel: ZSD, sr.o.

poskytovatel: 7S Brno, as.

Smlouvou se poskytovatel zavazal poskytovat pro objednavatele sluzby v oblasti fizeni dokumentace.

Smlouva uzavrena na dobu urcitou.

Uzavrenim této smlouvy nebyla zptsobena Ujma na strané ovlddané osoby.

0024-02-370-000 2 January 2002 provision of services CZK 20,000

Customer: ZSD, sro.

Service provider: ZS Brno, as.

The service provider pledged to deliver services related to documentation management.
The contract was entered into for a definite period.

The controlled entity incurred no detriment in connection with the above contracts.

1.13. WPS STRUNBET Bogumilovice

Spolegnost ZS Brno, a.s. nevstoupila v roce 2002 do Zadnych vztahti s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutecnéno zadné plnéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.14. UNA a:s.

IC: 35756896 | Corporate ID: 35756896

Spole¢nost ZS Brno, a.s. nevstoupila v roce 2002 do zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno zadné plnéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.15. Slovdrex a.s.

IC: 35718552 | Corporate ID: 35718552

Spole¢nost ZS Brno, a.s. nevstoupila v roce 2002 do zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutecnéno Zadné pinéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.16. Stavba a Udrzba Zeleznic, a.s.

IC: 31727956 | Corporate ID: 31727956

Spolegnost ZS Brno, a.s. nevstoupila v roce 2002 do Zadnych vztahti s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutecnéno zadné plnéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.17. ArtEk Poprad, s.r.o.

IC: 36446203 | Corporate ID: 36446203

Spoleénost ZS Brno, a.s. nevstoupila v roce 2002 do zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskute¢néno zadné pInéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

1.18. ECOINTERES BRNO s.r.o.

IC: 25584294 | Coporate ID: 26584294

Spole¢nost ZS Brno, a.s. nevstoupila v roce 2002 do zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutec¢néno Zadné pinéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.



1.19. CD CENTRUM, a.s.
IC: 26234122 | Corporate ID: 26234122

Cislo smlouvy: Datum uzavrent: Pfedmét a Cas pInént: Castka:

Contract no.: Conclusion date: Description of performance: Amount:

1.

Smlouva 31.12.2001 0 podnéjmu nebytovych prostor ve vySi 11 820~ K&/més.
(+ sluzby)

ndjemce: ZS Brno, ass.

podndjemce: CD CENTRUM, ass.

Smlouvou byly pfenechany do podndjmu nebytové prostory v budové M-Paléc, a to kancelar ¢. 14025 o celkové vyméie 25,79 m?, na ul. Her3pickd v Brné.

Smlouva uzaviena na dobu neurcitou s poc¢atkem podndjmu od 1. 1. 2002.

Na zékladé smlouvy bylo poskytnuto plnéni, za néz byla zaplacena sjednana smiuvni cena ve vysi v misté plnéni obvykla.

Uzavrenim této smlouvy nebyla zptsobena Gjma na strané oviadané osoby.

Contract 31 December 2001 lease of non-residential premises CZK 11,820/month
(+ services)

Lessee: 7S Brno, as.

Lessee: CD CENTRUM, as.

The contract relates to the lease of non-residential premises located in “M-Palac”, namely office no. 14025 with an area of 25.79 m? located on Herspicka
st. in Brno. The contract was concluded for an indefinite period, with the lease period starting from 1 January 2002.

The transaction was concluded at arm's length price.

The controlled entity incurred no detriment in connection with the above contract.

1.20. AZ SERVIS STK s.r.o

IC0: 25311085 | Coporate ID: 25311085

Spole&nost ZS Brno, a.s. nevstoupila v roce 2002 do zadnych vztaht s uvedenou propojenou osobou.
V rozhodném obdobi nebylo mezi témito osobami uskutec¢néno zZadné plnéni.

7S Brno, a.s. entered into no relations with the above related party during 2002.

No performance was effected between these entities during the reporting period.

2. JINE PRAVNI UKONY 2. OTHER LEGAL ACTS

V rdmci propojenych osob byly u¢inény nasledujici jiné pravni tkony During the reporting period, the related parties adopted the following legal
v rozhodujicim obdobif: acts:

(uvadi se pouze u téch osob, kde tyto Ukony byly provedeny) (below we state only those entities which implemented these acts)
2.1.BMSK, AD

IC: 130212775 | Corporate ID: 130212775

Pravni tkon: Datum uzavrent: Predmét: Céastka:
Legal act: Conclusion date: Description: Amount:
1.
Dohoda
¢.0031-02-390-026  21.3.2002 0 postoupeni pohledéavek

0031-02-410-007 a vzdjemném zapocteni pohledévek a zavazk( na Castku 2092-EUR

1.strana: ZS Brno, ass.

2.strana: BMSK, AD

3.strana: ZPSV Uhersky Ostroh, ass.

Dohodou doslo k postoupeni pohledévek a ke vzajemnému vyrovnani pohledavek a zavazkd v uvedené vysi (v nomindini hodnoté).
Ovladané osobé Ujma nevznikla.

Agreement
no.. 0031-02-390-026 21 March 2002 cession of receivables,
0031-02-410-007 mutual offset of debts EUR 2,092

1st party: ZS Brno, as.

2nd party: BMSK, AD

3rd party: ZPSV Uhersky Ostroh, a.s.

The agreement related to the cession of receivables and mutual offset of receivables and payables in the above amount (nominal value). No detriment was
incurred by the controlled entity.
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Préavni tkon: Datum uzavrent: Predmét: Castka:

Legal act: Conclusion date: Description: Amount:
2.
Dohoda
¢.0031-02-390-026  17.5.2002 0 postoupeni pohledévek
0031-02-410-006 a vzadjemném zapocteni pohledévek a zavazkd na Gastku 46 492,19 EUR

1.strana: 7S Brno, ass.

2.strana: BMSK, AD

3.strana: ZS Brno, as. - Branch Office

4. strana: DUFONEV R.C., as.

Dohodou doglo k postoupeni pohledévek a ke vzéjemnému vyrovnani pohledévek a zavazku v uvedené vysi (v nominéini hodnoté).
Ovlddané osobé Ujma nevznikla.

Agreement
no.. 0031-02-390-026 17 May 2002 cession of receivables,
0031-02-410-006 mutual offset of debts EUR 46,492.19

1stparty: ZS Brno, as.

2nd party: BMSK, AD

3rd party: ZS Brno, as. - Branch Office

4th party: DUFONEV RC., as.

The agreement related to the cession of receivables and mutual offset of receivables and payables in the above amount (nominal value). No detriment was
incurred by the controlled entity.

3.

Dohoda

¢.0031-02-390-063 9.4.2002 0 postoupeni pohleddvek a vzajemném zapocteni na ¢astku 10 019,60 EUR
pohledévek a zavazkud

1.strana: ZS Brno, ass.

2.strana: BMSK, AD

3. strana: Koridor, a.s.

Dohodou doslo k postoupeni pohledévek a ke vzajemnému vyrovnani pohledévek a zévazku v uvedené vysi (v nominéini hodnoté).

Ovladané osobé Ujma nevznikla.

Agreement

no. 0031-02-390-053 9 April 2002 cession of receivables,
mutual offset of debts EUR 10,019.60

1st party: ZSBrno, as.

2nd party: BMSK, AD

3rd party: Koridor, a.s.

The agreement related to the cession of receivables and mututal offset of receivables and payables in the above amount (nominal value). No detriment was
incurred by the controlled entity.

4.
Dohoda
¢.0031-02-390-025  18.3.2002 o postoupeni pohledévek a
0031-02-410-005 vzéjemném zapodteni pohleddvek a zavazkd na Castku 27 487,81 EUR

1.strana: ZS Brno, ass.

2.strana: BMSK, AD

3.strana: DUFONEV R.C., as.

Dohodou doslo k postoupeni pohledévek a ke vzajemnému vyrovnani pohledévek a zavazku v uvedené vysi (v nominéini hodnoté).
Ovladané osobé Ujma nevznikla.

Agreement
no.. 0031-02-390-025 18 March 2002 cession of receivables,
0031-02-410-005 mutual offset of debts EUR 27,487.81

1st party: 7S Brno, as.

2nd party: BMSK, AD

3rd party: DUFONEV RC, as.

The agreement related to the cession of receivables and mutual offset of receivables and payables in the above amount (nominal value). No detriment was
incurred by the controlled entity.




2.2.ZS REAL, a.s.
IC: 25334271 | Corporate ID: 25334271

Pravni tkon: Datum uzavrent: Predmét: Castka:
Legal act: Conclusion date: Description: Amount:
1.

Dohoda 4.10.2002 0 vzdjemném zapocteni pohledévek a zavazkl na ¢astku 152 867,10 K¢

¢.0002010921

1.strana: ZS Brno, as.

2.strana: 7S REAL, as.

Dohodou doglo k vzdjemnému vyrovnani pohledévek a zévazkd v uvedené vysi (v nomindlni hodnoté). Ovliddané osobé djma nevznikla.

Agreement 4 QOctober 2002 mutual offset of debts CZK 152,867.10
no. 0002010921

1st party: ZS Brno, as.

2nd party: ZS REAL, as.

The agreement related to mutual offset of receivables and payables in the above amount (nominal value).

No detriment was incurred by the controlled entity.

2.

Dohoda narok 2002 nepojmenovana ve vySi alikvotniho podilu
1.strana: ZS Brno, as.

2.strana: ZS REAL, ass.

Jedna se o dohodu - souhlas s t¢asti na pojistné smlouvé uzaviené spolednosti ZS Brno, a.s. jako pojistnikem, se spole&nosti Kooperativa pojistovna, a.s.
pro druh pojisténi: Pojisténi odpovédnosti za Skody zplsobené Cleny predstavenstva a ¢leny dozorci rady pojistnika, cleny predstavenstev, dozorcich rad

a jednateli dcefinych spolecnosti pojistnika.

V rdmci tohoto souhlasu mél byt ze strany ZS REAL, a.s. uhrazen spoleénosti ZS Brno, a.s. alikvotni dil z roéniho pojistného stanoveného dle poétu
pojisténych osob ve vyjmenovanych funkcich .

Podil na obdobi od 1. 4. 2002 do 31. 3. 2003 mél byt uhrazen ve splatkach takto: 44 750.- K&, spl. 29. 4. 2002.,a 47 382.- K¢ spl. do 31. 10. 2002.
K'31.12. 2002 bylo uhrazeno: 47 382 - K&. Ovladané osobé Ujma nevznikla.

Agreement for 2002 untitled in the amount of aliquot share
1st party: ZSBrno, as.

2nd party: ZS REAL, as.

The agreement involved consent to participate in the insurance contract entered into by ZS Brno, a.s., as the policy holder, and Kooperativa pojistovna, a.s.,
as the insurer, in relation to the liability for damage caused by the members of the policy holder's board of directors and supervisory board, and the members

of the boards of directors, supervisory boards and statutory agents of the policy holder's subsidiaries.

Pursuant to the agreement, ZS REAL, ass. pledged to pay an aliquot share in the yearly premium determined based on the number of insured persons in the
above positions on behalf of ZS Brno, ass.

The share for the period from 1 April 2002 to 31 March 2003 was to be settled in installments as follows: CZK 44,750 due on 29 April 2002, and

CZK 47,382 due on 31 October 2002. As of 31 December 2002, the amount paid totaled CZK 47,382. No detriment was incurred by the controlled entity.

2.3. Investmanagement, s.r.o.
ICO: 60699841 | Corporate ID: 60699841

Pravni tkon: Datum uzavrent: Predmét: Céstka:
Legal act: Conclusion date: Description: Amount:
1.

Dohoda ¢

0002010066 11.2.2002 0 vzdjemném zapocteni pohledévek a zavazk( na Castku celkem: 3 264 000.- K&
0002010766 23.8.2002

1.strana: ZS Brno, as.

2.strana: Investmanagement, s.r.o.

Ve sledovaném obdobi byly uzavieny dvé dohody o vzdjemném vyrovnani pohledévek a zévazk(. Dohodami doslo k vzdjemnému vyrovnéani pohleddvek
a zavazkd v uvedené vysi (v nomindlni hodnoté). Ovlddané osobé Ujma nevznikla.

Agreement no:

0002010066 11 February 2002 mutual offset of debts the total of CZK 3,264,000
0002010766 23 August 2002

1stparty: ZS Brno, as.

2nd party: Investmanagement, s.r.o.

The entities entered into two agreements for mutual offset of receivables and payables in the above amount (nominal value).

No detriment was incurred by the controlled entity.
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Préavni tkon: Datum uzavrent: Predmét: Castka:

Legal act: Conclusion date: Description: Amount:
2.
Dohoda pro rok 2002 nepojmenovana ve vysi alikvotniho podilu

1.strana: ZS Brno, ass.

2.strana: Investmanagement, s.r.o.

Jedna se o dohodu - souhlas s tcasti na pojistné smlouvé uzaviené spole¢nosti ZS Brno, a.s. jako pojistnikem, se spole&nosti Kooperativa pojistovna, a.s.
pro druh pojisténi: Pojisténi odpovédnosti za Skody zplisobené Cleny predstavenstva a ¢leny dozorci rady pojistnika, Cleny predstavenstev, dozoréich rad

a jednateli dcefinnych spole¢nosti pojistnika.

V ramci tohoto souhlasu byl ze strany Investmanagement s.r.o. uhrazen spole¢nosti ZS Brno, a.s. alikvotni dil z roéniho pojistného stanoveného dle pottu
pojisténych osob ve vyjmenovanych funkcich. Podil na obdobi od 1. 4. 2002 do 31. 3. 2003 byl uhrazen ve splatkéch takto: 7 460,- K& dne 14. 5. 2002
a7 897-Ke dne 31. 10. 2002.

Ovlddané osobé Ujma nevznikla.

Agreement for 2002 untitled in the amount of aliquot share
1st party: ZS Brno, as.

2nd party: Investmanagement, s.r.o.

The agreement involved consent to participate in the insurance contract entered into by ZS Brno, a.s., as the policy holder, and Kooperativa pojistovna, a.s.,
as the insurer, in relation to the liability for damage caused by the members of the policy holder's board of directors and supervisory board, and the members

of the boards of directors, supervisory boards and statutory agents of the policy holder's subsidiaries.

Pursuant to the agreement, Investmanagement s.r.o. paid an aliquot share in the yearly premium determined based on the number of insured persons in the
above positions on behalf of ZS Brno, as.

The share for the period from 1 April 2002 to 31 March 2003 was settled in installments as follows: CZK 7460 on 14 May 2002, and CZK 7,897

on 31 October 2002.

No detriment was incurred by the controlled entity.

24. BaP, as.
IC: 63483122 | Corporate ID: 63483122

Pravni kon: Datum uzavient: Predmét: Céstka :
Legal act: Conclusion date: Description: Amount:
1.

Dohoda pro rok 2002 nepojmenovana ve vysi alikvotniho podilu

1.strana: 7S Brno, ass.

2.strana: BaP as.

Jednd se o dohodu - souhlas s Ui¢asti na pojistné smlouvé uzaviené spolednosti ZS Brno, ass. jako pojistnikem, se spolenosti Kooperativa pojidtovna, a.s.
pro druh pojistént: Pojisténi odpovédnosti za Skody zplsobené ¢leny predstavenstva a ¢leny dozorci rady pojistnika, ¢leny predstavenstev, dozorcich rad

a jednateli dcefinych spole¢nosti pojistnika.

V/ rdmci tohoto souhlasu byl ze strany B a P, a.s. uhrazen spole¢nosti ZS Brno, a.s. alikvotni dil z ro¢niho pojistného stanoveného dle poctu pojisténych osob
ve vyjmenovanych funkcich .

Podil na obdobiod 1. 4.2002 do 31. 3. 2003 byl ve splatkéch: 44 748 -K< uhrazen dne 28.6.2002 a 39 485,-K¢ dne 18. 11. 2002.

Ovladané osobé Ujma nevznikla.

Agreement for 2002 untitled in the amount of aliquot share
1stparty: ZS Brno, as.

2nd party: BaP as.

The agreement involved consent to participate in the insurance contract entered into by ZS Brno, a.s., as the policy holder, and Kooperativa pojistovna, a.s.,
as the insurer, in relation to the liability for damage caused by the members of the policy holder's board of directors and supervisory board, and the
members of the boards of directors, supervisory boards and statutory agents of the policy holder's subsidiaries.

Pursuant to the agreement, B a P, a.s. paid an aliquot share in the yearly premium determined based on the number of insured persons in the above
positions on behalf of ZS Brno, a.s.

The share for the period from 1 April 2002 to 31 March 2003 was settled in installments as follows: the amount of CZK 44,748 was paid on 28 June 2002
and the amount of CZK 39,485 was paid on 18 November 2002.

No detriment was incurred by the controlled entity.




2.5. Zelezniéné stavebnictvo Bratislava, a.s.
IC: 31365701 | Corporate ID: 31365701

Pravni tkon: Datum uzavrent: Predmét: Castka :
Legal act: Conclusion date: Description: Amount:
1.

Dohoda pro rok 2002 nepojmenovana ve vysi alikvotniho podilu

1.strana: ZS Bmo, as.

2.strana:  Zelezniéné stavebnictvo Bratislava, a.s.

Jedna se o dohodu - souhlas s tcasti na pojistné smlouvé uzaviené spolednosti ZS Brno, a.s. jako pojistnikem, se spole&nosti Kooperativa pojistovna, a.s.
pro druh pojistént: Pojisténi odpovédnosti za Skody zplsobené ¢leny predstavenstva a ¢leny dozoréi rady pojistnika, ¢leny predstavenstev, dozorcich rad

a jednateli dcenfinych spole¢nosti pojistnika.

V/ rdmci tohoto souhlasu byl ze strany Zelezni&né stavebnictvo Bratislava, a.s uhrazen spolegnosti ZS Brmo, a.s. alikvotni dil z ro&niho pojistného stanoveného
dle poctu pojisténych osob ve vyjmenovanych funkcich .

Podil na obdobi od 1. 4. 2002 do 31. 3. 2003 mél byt uhrazen ve splétkach: 1. splatka ve vysi 74 586 .- K¢ uhrazena dne 18. 10. 2002, a 2. splétka

ve vysi 78 970~ K¢ - k datu 31. 12. 2002 nebyla uhrazena.

Ovladané osobé Ujma nevznikla.

Agreement for 2002 untitled in the amount of aliquot share
1st party: ZS Brno, as.

2nd party: Zelezniéné stavebnictvo Bratislava, a.s.

The agreement involved consent to participate in the insurance contract entered into by ZS Brno, ass., as the policy holder, and Kooperativa pojistovna, as.,
as the insurer, in relation to the liability for damage caused by the members of the policy holder's board of directors and supervisory board, and the members

of the boards of directors, supervisory boards and statutory agents of the policy holder's subsidiaries.

Pursuant to the agreement, Zelezniéné stavebnictvo Bratislava, a.s paid an aliquot share in the yearly premium determined based on the number of insured
persons in the above positions on behalf of ZS Brno, a.s.

The share for the period from 1 April 2002 to 31 March 2003 was settled in installments as follows: first installment of CZK 74,5686 was paid

on 18 October 2002, second installment of CZK 78,970 was not paid as of 31 December 2002.

No detriment was incurred by the controlled entity.

2.6. AZ SERVIS s.r.o.
IC0: 25581309 | Corporate ID: 25681309

Pravni tikon: Datum uzavient: Predmét: Céstka:
Legal act: Conclusion date: Description: Amount:
1.

Dohoda pro rok 2002 nepojmenovana ve vySi alikvotniho podilu

1.strana:  ZS Brno, as.

2.strana: AZ SERVIS sr.o.

Jedna se o dohodu - souhlas s tcasti na pojistné smlouvé uzaviené spolednosti ZS Brno, a.s. jako pojistnikem, se spole&nosti Kooperativa pojistovna, a.s.
pro druh pojistént: Pojisténi odpovédnosti za Skody zplsobené ¢leny predstavenstva a ¢leny dozorci rady pojistnika, ¢leny predstavenstev, dozorcich rad

a jednateli dcefinych spolecnosti pojistnika.

V/ rdmci tohoto souhlasu byl ze strany AZ SERVIS s.r.o. uhrazen spoleénosti ZS Brno, ass. alikvotni dil z roéniho pojistného stanoveného dle podtu pojisténych
osob ve vyjmenovanych funkcich .

Podil na obdobiod 1. 4.2002 do 31. 3. 2003 byl uhrazen ve splatkach takto: 14 918,-K¢ dne 19. 4. 2002 a 15 796 - K¢ dne 15. 11. 2002.

Ovladané osobé Ujma nevznikla.

Agreement for 2002 untitled in the amount of aliquot share
1st party: ZS Brno, as.

2nd party: AZ SERVIS sro.

The agreement involved consent to participate in the insurance contract entered into by ZS Brno, a.s., as the policy holder, and Kooperativa pojistovna, a.s.,
as the insurer, in relation to the liability for damage caused by the members of the policy holder's board of directors and supervisory board, and the members
of the boards of directors, supervisory boards and statutory agents of the policy holder's subsidiaries.

Pursuant to the agreement, AZ SERVIS s.r.o. paid an aliquot share in the yearly premium determined based on the number of insured persons in the above
positions on behalf of 7S Brno, as.

The share for the period from 1 April 2002 to 31 March 2003 was settled in instalments as follows: the amount of CZK 14,918 was paid on 19 April 2002,
the amount of CZK 15,796 was paid on 15 November 2002.

No detriment was incurred by the controlled entity.
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Préavni tkon: Datum uzavfent: Predmét: Castka:

Legal act: Conclusion date: Description: Amount:
2.
Dohody 1.1.2002 - 31.12.2002 o vzdjemném vyrovnani pohledavek a zévazkd ve vySi 12 446 450,26 K¢

1.strana: ZS Bmo, as.

2 strana: AZ SERVIS, sro.

V prabéhu roku 2002 bylo uzavieno celkem 20 dohod o vzéjemném vyrovnani pohleddvek a zédvazk( vzdy v nominélni hodnoté.
Uzavienim téchto dohod dochdzelo pribézné k vyrovnavani vzajemnych pohledévek a zavazkd ve smlouvéch uvadénych vysich.
Uzavrenim uvedenych dohod nebyla zptsobena Ujma na strané ovlddané osoby.

Agreements 1 January 2002 - 31 December 2002

mutual offset of debts CZK 12,446,450.26

1st party: 7S Brmo, as.

2nd party: AZ SERVIS, sr.o.

During the year, the entities entered into 20 agreements for mutual offset of receivables and payables at nominal value.

The amounts set out in the related agreements were offset on an on-going basis during the year. No detriment was incurred by the controlled entity.

3. OSTATNI FAKTICKA OPATRENI 3. OTHER FACTUAL MEASURES

Opatrenti, kterd byla v z&jmu, ¢i na popud propojenych osob prijata Measures taken by the controlled entity on behalf or at the initiative of the
ovladdanou osobou. related parties:

(uvadi se pouze u téch osob, kde k opatfenim doslo) (we state only entities effected by the measures)

3.1.ZS REAL, a.s.

IC: 25334271 | Corporate ID: 26334271

V rozhodném obdobi vydal jediny akcionaF spolecnosti - spolecnost ZS Brno, a.s., rozhodnuti jediného akcionate pfi vykonu plisobnosti valné hromadly,
kterym mimo jinych skute¢nosti doslo s ¢innosti od 26. 6. 2002 k odvolani stévajiciho ¢lena predstavenstva Ing. Jifiho LeSendra a ke zvoleni nového ¢lena
predstavenstva Ing. Miroslava Marencaka. Uvedena zména byla zapsana do obchodniho rejstfiku usnesenim Krajského soudu v Ostravé
¢.J.F42219/2002/B 2540/1 ze dne 10. 10. 2002, které nabylo prévni moci dne 9. 11. 2002.

During the reporting period, the sole shareholder of the Company, ZS Brno, a.s., acting in the capacity as the General Meeting adopted a decision regarding
the removal of Jifi LeSendr from his position as a member of the Board of Directors and election of Miroslav Marenc¢ék as the new member of the Board.
The change took effect on 26 June 2002 and was reflected in the Register of Companies upon the resolution of the Regional Court in Ostrava,

ref. no: F42219/2002/B 2540/ 1 of 10 October 2002, effective from 9 November 2002.

3.2. BaP as.

IC: 63483122 | Corporate ID: 63483122

V priibéhu rozhodného obdobi do3lo na zakladé rozhodnuti jediného akcionafe spolednosti - spoleénosti ZS Brno, as., IC: 46342796 pfi vykonu
plsobnosti valné hromady ke zméné zapisovanych skute¢nosti do obchodniho rejstfiku, a to - notérskym zdpisem ze dne 10. 7. 2002, &.j:NZ 590/2002,
N 622/2002. Byla schvélena zména stanov spole¢nosti, mimo jiné i v ¢asti skutecnosti zapisovanych do OR, a to v ¢asti sidlo spolecnosti - nové sidlo
spole¢nosti bylo ur&eno Brno-stfed, Bureova 938/17, PSC: 660 02. Déle do3lo ke zméné ve sloZeni statutarniho organu pro piipad, e spole¢nost bude
spole¢nosti jediného akcionafe - zde muze jediny akcionaf rozhodnout o tom, Ze predstavenstvo bude mit pouze dva ¢leny, a to pfedsedu a ¢lena
predstavenstva. Déle doslo ke zméné v podepisovani za spolecnost, kdy podepisovat za spole¢nost muze pouze predseda predstavenstva. Z funkce ¢lena
predstavenstva byli odvolani Ing. FrantiSek Sekanina a Ing. Stanislav Vrba. Do funkce ¢lena predstavenstva byl jmenovan pan Pavel BeneSovsky. Na zasedani
predstavenstva spolenosti dne 10. 7. 2002 byl predsedou piedstavenstva zvolen JUDr. Stefan Malatin. Usnesent Krajského soudu - obchodniho rejstfiku
k uvedenym zménam bylo vydano dne 24. 7. 2002 a nabylo pravni moci dne 14. 8. 2002. Dne 9. 12. 2002 doslo k ukonc¢eni vykonu funkce ¢lena
predstavenstva Pavla BeneSovského, a to z diivodu jeho umrti. Pfipravuje se rozhodnuti jediného akcionare k volbé nového ¢lena predstavenstva.
Uvedenymi opatfenimi ovladajici osoby nevznikla oviddané osobé Ujma.

During the reporting period, the company altered its corporate details held in Register of Companies by notarial record of 10 July 2002, ref. no.:

NZ 590/2002, N 622/2002 based on the resolution of the sole shareholder, ZS Brno, a.s., corporate ID: 46342796, acting in the capacity as the General
Meeting of the company. New Articles of Association of the Company were approved, which partially related to the details entered in the Register

of Companies, namely the company's new registered address at Brno-stfed, BureSova 938/17, 660 02. Also, the composition of the company's statutory
body was changed - in the event that the company is owned by one entity, the sole shareholder may decide whether the Board of Directors shall comprise
only two members, i.e. the chairman and vice-chairman. Another change involved the right to sign on behalf of the company, where only the Chairman

of the Board of Directors is authorized to do so. FrantiS§ek Sekanina and Stanislav Vrba were removed from their position as members of the Board of Directors
and Pavel Benesovsky was appointed a new member of the Board. Stefan Malatin was appointed Chairman of the Board of the Directors at the Board meeting
of 10 July 2002. The resolution of the Regional Court regarding the details held in the Register of Companies was issued on 24 July 2002 and took legal
effect on 14 August 2002. On 9 December 2002, the term of office of the Board member Pavel BeneSovsky expired due to his passing away. The sole
shareholder is preparing a decision for the appointment of a new Board member.

No detriment was incurred by the controlled entity in relation to the measures of the controlling entity.



3.3. Zelezniéné stavebnictvo Bratislava, a.s.

IC: 31365701 | Corporate ID: 31365701

Valna hromada spole¢nosti konana dne 25. 4. 2002 rozhodla mimo jinych skutecnosti také o vyplaté dividend akcionartim, a to v celkové vysi 1 576 000 - Sk,
tj. ve vysi 100.- SK/ 1 akcie.

Dividenda pro akcionafe 7S Bmo, a.s. dle podtu jeho akcif &ini 1 222 976 - SK, (tj. 919 421,13 K& v pfepoétu dle sménného kursu 0,7517900 k datu
31.12.2002)

Po Uhradé ¢astky 45 970,45 K& (odvedena srazkova dan) zlstava k Uhradé castka 873 450,68 K& (tj. 1 161 828,- SK).

Uvedena ¢astka nebyla k datu 31. 12. 2002 uhrazena.

The General Meeting held on 25 April 2002 resolved, among others, to pay out dividends to the shareholders in the total amount of SKK 1,576,000, i.e.
SKK 100 per share.

The dividend for ZS Brno, a.s. based on the number of owned shares, amounts to SKK 1,222,976 (equal to CZK 919,421.13 using the FX rate 0.7517900
as of 31 December 2002).

Following the payment of CZK 45,970.45 (withholding tax), the remaining portion to be settled totals CZK 873,450.68 (SKK 1,161,828).

The above amount was not paid as of 31 December 2002.

3.4. AZ SERVIS, s.r.o.

IC: 255681309 | Coporate ID: 255681309

Valnd hromada spole¢nosti konané dne 25. 7. 2001 rozhodla o zvySeni zékladniho kapitdlu spolecnosti ze stavajici ¢astky 1 000 000.- K& o ¢astku

9 000 000,- K¢, tj. celkem na zékladni kapitdl ve vysi 10 000 000.- KE.

Zvyseni zakladniho kapitalu bude provedeno formou prevzeti zavazku k penéZitému a nepenéZitému vkladu. Stavajici spole¢nik ZS Brno, a.s. prevzal
zévazek k nepenézitému vkladu ve vysi 5 940 000 - K&, ktery splati tak, Ze vioZi své nemovitosti zapsané na LV &. 951 pro okres Brno-mésto, k. U. Styfice.
Nemovitosti byly ocenény znalcem dne 24. 7. 2001 a zapsény ve znaleckém posudku ¢. 3527-196/01.

Krajsky soud v Brné - obchodni rejstiik usnesenim ze dne 20. 9. 2001 zamitl nédvrh na zépis zvyseni zékladniho kapitélu z titulu procesnich vad podani.
Valna hromada spole¢nosti konana dne 14. 11. 2001 opétovné rozhodla o zvySeni zakladniho kapitdlu spolecnosti za stejnych podminek, jak je uvedeno vyse.
Zvyseni zékladniho kapitalu bylo zapsano usneseni Krajského soudu v Brné - obchodniho rejstiiku dne 12. 6. 2002, které nabylo prévni moci dne 26. 7. 2002.
Uvedenymi opatfenimi ovladajici osoby nevznikla ovlddané osobé tjma.

The company's General Meeting held on 25 July 2001 resolved to increase the company's share capital by CZK 9,000,000 from CZK 1,000,000

to CZK 10,000,000.

The capital increase will be effected by assuming the obligation to make monetary and non-monetary contributions. The current shareholder 7S Brno, as.
assumed the obligation for a non-monetary contribution of CZK 5,940,000, which will be settled by contributing immovable assets registered by Deed
of Ownership No. 957 in the Styfice Land Registry in the Brno-mé&sto district.

The immovables were valued by an expert on 24 July 2001 and recorded in valuation report no. 3527-196,/01.

On 20 September 2001, the Regional Court in Brno rejected the proposal to record the share capital increase in the Register of Companies due to deficiencies
in the filing process. The General Meeting held on 14 November 2001 made another decision on the capital increase under the same conditions as stated
above.

The share capital increase was entered in the Register of Companies held in the Regional Court in Brno upon its resolution of 12 June 2002, which took
legal effect on 26 July 2002.

No detriment was incurred by the controlled entity in relation to the measures of the controlling entity.

3.5. 28D, s.r.o.

IC: 64511359 | Corporate ID: 64511359

Dne 15. 1. 2002 byla podepséna Smiouva o tplatném prevodu obchodniho podilu spolenosti ZS Brno, a. s. ve spole¢nosti ZSD, s.r.o. se sidlem Brno,
Hiinky 102, PSC: 603 00, IC: 64511359, na spole¢nost DUFONEV R.C., ass. se sidlem Hiinky 102, Bro, IC: 26538748 (druhy spole&nik spoleénosti).
Obchodni podil byl prodén za cenu dle znaleckého posudku Ing. Oldficha Sugla ¢. 041,/013/2001 ze dne 12. 10. 2001.

Usneseni Krajského soudu v Brné - Obchodniho rejstiiku k uvedené skutecnosti bylo vydano dne 25. 1. 2002 a nabylo prévni moci dne 4. 2. 2002.
Uvedenym opatfenim ovladajici osoby nevznikla ovlddané osobé tjma.

On 15 January 2002, an agreement for transfer for consideration of the equity share of ZS Brno, a.s. held in ZSD, s.r.0. based at Brno, Hlinky 102, 603 00,
corporate ID: 64511359 to DUFONEV R.C,, a.s. based at Hlinky 102, Brno, corporate ID: 26538748 (second shareholder of the company) was signed.
The price for the share was determined by expert valuation no. 041/013/2001 performed by Oldfich Sugl on 12 October 2001.

The relevant resolution of the Regional Court in Brno maintaining the Register of Companies was issued on 25 January 2002 and took legal effect

on 4 February 2002.

No detriment was incurred by the controlled entity in relation to the measures of the controlling entity.
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INl. ZAVERECNA CAST

1. Tato zprdva byla zpracovana statutérnim orgdnem oviddané osoby
spole¢nosti ZS Brno, a.s. a schvélena dne 11. bfezna 2003.

2. Tato zpréva se predklada k prezkoumani dozorci radé a auditorské
spolecnosti, kterd provadi kontrolu Ucetni zavérky ve smyslu zvlastniho
zakona.

3.Vzhledem k tomu, Ze ovlddand osoba je povinna ze zékona zpracovéavat
vyroéni zpravu, bude tato zprava k ni pripojena jako jeji priloha.

4. Statutérni organ ovladané osoby zverejni v Obchodnim véstniku

ozndmeni, ze vyrocni zpréva byla uloZena do sbirky listin vedené
obchodnim rejstitkem Krajského soudu v Brné.

V Brné dne 20. 3. 2003

Podpisy &lenti statutarniho orgénu ovladané osoby, spoleGnosti ZS Brno, as:

Ing. Michal STEFL, pfedseda predstavenstva

Ing. Petr HUBACZ, 1. mistopredseda predstavenstva

Ing. FrantiSek LEDABYL, 2. mistopfedseda pFedstavenstva7 ’%
Ing. Josef MARTINOVSKY, ¢&len predstavenstva

Ing. Ladislav PATLICH, ¢len predstavenstva

1ll. CONCLUSION

1. This Report was prepared by the statutory body of the controlled entity,
7S Brno, a.s., and was approved on 11 March 2003.

2. This Report is submitted for review to the Supervisory Board and to the
controlled entity's auditor reviewing the company's financial statements
in accordance with the applicable legislation.

3. Given that the controlled entity has a legal obligation to prepare an Annual
Report, the Report on Related Party Transactions will be attached to it as its
Appendix.

4. The statutory body of the controlled entity shall publish an announcement
in the Commercial Bulletin to the effect that the Annual Report was filed with
the Collection of Deeds in the Register of Companies maintained at the
Regional Court in Brno.

In Brno on 20 March 2003

Signatures of the members of the statutory body of the controlled entity
7S Brno, as:

Michal STEFL, Chairman of the Board

Petr HUBACZ, First Vice-chairman of the Board

Frantisek LEDABYL, Second Vice-chairman of the Board 7 ’%d%‘/

Josef MARTINOVSKY, member of the Board

Ladislav PATLICH, member of the Board

INFORMACE EMITENTA REGISTROVANEHO CENNEHO PAPIRU

Vyro¢ni zpréva zahrnuje Udaje uvadené v prospektu emitenta cenného
papiru.

INFORMATION OF THE ISSUER OF REGISTERED SECURITIES

The Annual Report includes the information in the equity offering circular.
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