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SECURITY PROSPECTUS

Identification Details of the Security Issuer
S Brno, a.s.

BureSova 938/17

660 02 Brno-stred

1C0: 46342796

Registry Court
The Issuer is registered in the Register of Companies maintained at the Regional Court in Brno under number B 695.

The Issuer's Business is as follows:

- Blacksmithing

- Locksmith trade

- Construction of mechanically driven machines

- Repairs of car bodies

- Masonry trade

- Carpentry trade

- Roofer trade

- Tinsmith trade

- Plasterer trade

- Flooring

- Cleaning of facades and monuments

- Production, assembly, repairs and reconstruction of technical transportation devices (electrical)
- Designing electrical facilities

- Production, installation and repairs of electric machines and equipment
- Automated data processing

- Software provision

- Activities of organization and economic advisers in the field of technical and emission supervision
- Blasting work

- ssembly of technological equipment and units

- Surface treatment of technological equipment

- Interior design

- Spraying

- Accommodation in recreation centers - tourist facility

- Work with construction mechanisms

- Pipe-fitting

- Painter, varnisher, glass cutter trade

- Lease of construction and demolition machines and equipment
- Painter trade

- Mediation activities

- Procurement activities

- Leasing

- Lease of non-residential premises

- Trade business- purchase of goods for resale and sale

- Lease of trailers

- Repairs of mechanical parts of machines and equipment

- Assembly and servicing of windows and doors

- Transshipment point, storage

- Purchase and sale of real estate

- Lease of real estate

- Lease of vehicles

- Lease of other transportation facilities

- Lease of industrial goods

- Lease of movables

- Accountancy

- Ground work using mechanisms

- Tapestry and upholstering

- Translation and interpretation

- Paving work

- Cleaning work

- Production and assembly of car accessories

- Completion of different kinds of products

- Assembly and production of steel structures, technologies, pipe distribution lines including sheathing
- Preparation of steel structure documentation

- Welding

- Impregnation and protective painting of building and steel structures
- Production and assembly of plastic windows

- Car washing

- Assembly of furniture
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INFORMACE EMITENTA

registrovaného cenného papiru

Identifikace emitenta CP
IS Brno, a.s.

Bure3ova 938/17

660 02 Brno-stred

1C0: 46342796

Rejstiikovy soud
Emitent je zapsdn u Krajského soudu v Brné&, obchodniho rejstfiku, pod &islem B 695.

PFedmét podnikani
- kovarstvi

- zamec€nictvi

- stavba strojl s mechanickym pohonem

- opravy karoserif

- zednictvi

- tesarstvi

- pokryvacstvi

- klempifstvi

- Stukatérstvi

- podlahdfstvi

- Cisténf fasad a pomnikl

- vyroba, montdZ, opravy a rekonstrukce technickych dopravnich zarizeni (elektrickd)
- projektovani elektrickych zarizeni

- vyroba, instalace a opravy elektrickych stroji a pristroju

- automatizované zpracovani dat

- poskytovadni software

- ¢innost organizacnich a ekonomickych poradch v oblasti technické a emisni kontroly
- provédéni trhacich praci

- montdZ technologickych zafizeni a soubori

- povrchové Upravy technologickych zaFizen{

- nédvrhova Cinnost v oblasti interiérové tvorby

- tryskdni

- ubytovani v rekreacnim zarizeni - turistickd ubytovna

- prace se stavebnimi mechanizmy

- potrubarstvi

- malirstvi, Takyrnictvi, sklendrfstvi

- prondjem stavebnich a demoliénich strojl a zarizent

- malirstvi a natéracstvi

- zprostredkovatelskad Cinnost

- obstaravatelska ¢innost

- Teasing

- prondjem nebytovych prostor

- obchodni Zivnost - koupé zboZi za ucelem jeho dal$iho prodeje a prodej
- pujcovna ndkladnich privésa

- opravy mechanickych Casti strojt a zarizeni

- mont&Z a servis oken a dveri

- prekladi$té nékladl, skladovéani

- nakup a prodej nemovitost{i

- prondjem nemovitosti

- prondjem motorovych vozidel

- prondjem jinych dopravnich zarizent

- prondjem primyslového zboZ{

- prondjem movitych véci

- vedeni G€etnictvi

- zemni prdce pomoci mechanizmi

- Calounictvi

- prekladatelstvi a tlumoCnictvi

- dlaZdic¢ské préace

- (Oklidové prace

- vyroba a mont&Z automobilovych doplnkl a prisluSenstvi

- kompletace rlznych druhl vyrobkl

- mont&Z a vyroba ocelovych konstrukci, technologifi, potrubnich rozvodi vcetné opladsténi
- zhotovovani dokumentace ocelovych konstrukc{

- svareCské préce

- 1impregnacni a ochranné néstrfiky stavebnich a ocelovych konstrukc{
- vyroba a montdZ plastovych oken

- provoz myci Tinky

- montdZ nébytku
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Architectural studies, designs of interiors

Assembly and removal of crane runways

Storage services

Demolition work

Tree-felling

Production and laying of asphalt

Tire service

Operation of parking places for vehicles including other relevant services

Production and assembly of HV and VHV instruments and switchboards

Construction of railways superstructure and substructure

Scaffolding work

Training young people for the execution of blue collar professions and activities connected with training in private
professional school, including education of company staff and re-training, welding courses, etc

Catering activities

Surveying activities

Railway transportation

Operation of railway sidings

Technical inspections and tests of specified technical and electrical equipment, protective devices from
effects of atmospheric and static electricity in rail- tram- and trolley-bus ways and roads

Provision of technical services designed to protect property and persons

In connection with the transformation of individual trades according to Act No. 285/96 Coll. and/or modification
of names of certain existing subjects of entrepreneurial activities according to newly issued trade certificates
by Trades Licensing Offices and in accordance with the new permission issued by the Czech Technical Institute
on 4 April 1997:

Installation, inspection and tests of selected gas appliances

Installation, assembly, maintenance and servicing of the equipment of the uniform telecommunication network
in the following scope:

Wire telecommunication lines in Tocal networks including related cable units

Cable lines with optical wires

Repairs and reconstruction of special vehicles - MUV 69, MUV 80, MUV 90

Manufacture of other motor vehicles

Insulation trade

Provision of services connected with the administration, management, maintenance and lease of real estate
Organization of sporting events

Metal work

Repairs of road vehicles

PTumbing, heat engineering trade

Design activities in the field of capital construction

Implementation of structures, their modification and removal

Production of LV switchboards

Assembly, repairs, maintenance and inspection of selected electrical equipment

Assembly, maintenance and service of telecommunication equipment

Repairs of other vehicles

Purchase, sale and storage of fuels and lubricants including their import, except for exclusive

purchase, sale and storage of fuels and Tubricants in packages up to 50 kg - wholesale

Mining activities as set out in Section 3 of Act No. 61/88 Coll., as amended:

Engineering - geological and hydro-geological survey, except for geological work carried out for the purpose
of obtaining additional data for the documentation of buildings

Underground mining work, specifically shafting and pit sinking, digging tunnels as well as other underground
spaces, volume above 500 m3

Work aimed at improving the stability of underground space (underground remedial work)

Earthwork carried out by machines and explosives, if more than 100,000 m® of soil is displaced in a single locality
Machine boring of wells more than 30 m long and boring of holes more than 30 m long specified for purposes other
than for work specified in Section 2 and Section 3 (a) to (g)

Work targeted at reopening old and abandoned mines and work designed to maintain them in a safe condition and state.

Road motor transportation - occasional in-land passenger bus transportation

In-Tand and cross-border road freight transportation

Advertising and marketing

Organization of exhibitions, fairs, shows and similar activities

Distribution of electricity.
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architektonické studie, ndvrhy interiéri

montdZe a demontdZe jerdbovych drah

skladové sluZby

bouraci prace

kdceni stromd

vyroba a poklddka asfaltu

pneuservis

provozovéni odstavnych ploch pro motorovéd vozidla vCetné poskytovadni jinych zdkladnich sluZeb

vyroba a montdZ pristrojl a rozvadécl vysokého napéti a velmi vysokého napétf

provadéni Zelezni¢niho spodku a svrsku

leSenédrstvi

priprava mladeZe pro vykon délnickych povolédni a Cinnosti souvisejici s touto pripravou v soukromém stiednim odborném
u¢ilisti stavebnim, vcetné dal$iho profesniho vzdéldvédni a rekvalifikace pracovnikli, vyuky svarovéni, produktivnich
praci v rémci praktického vyucovani

hostinskad ¢innost

vykon zeméméricskych €innosti

provozovéni drazni dopravy

provozovéni drahy-vlecky

provadéni technickych prohlidek a zkouSek urcenych technickych zarizeni elektrickych, zarfizeni pro ochranu
pred G¢inky atmosférické a statické elektfiny na drahdch Zelezniénich, tramvajovych a trolejbusovych
poskytovéni technickych sluZeb k ochrané majetku a osob

V souvislosti s transformaci jednotlivych Zivnosti dle z. &. 285/96 Sb. /resp. Uprava ndzvi nékterych stdvajicich
predméti podnikdni podle nové vydanych Zivnostenskych 1istli a koncesnich Tistin z Z0 a nového povoleni vydaného CTU
dne 4. 4. 1997/:

montdZ, revize a zkouSky vyhrazenych plynovych zafizeni

zrizovani, montdZ, UdrZzba a servis zarizeni jednotné telekomunikalni sité v rozsahu:

drédtova telekomunikacni vedeni v mistnich sitich vCetné navazujicich kabelovych soubori

kabelovd vedeni s optickymi vlékny

organizovéni motoristického sportu auto-moto

autopdjcovna

opravy a rekonstrukce specidlnich hnacich vozidel typu MUV 69, MV 80, MUV 90

vyroba ostatnich motorovych dopravnich prostredki

izolatérstvi

obstardvéni sluZeb spojenych se spréavou, UdrZzbou a prondjmem nemovitosti

poradani sportovnich akct

kovoobrébé&cstvi

opravy silniénich vozidel

vodoinstalatérstvi, topendrstvi

projektovd ¢innost ve vystavbé

provéddéni staveb, jejich zmé&n a odstranovani

vyroba rozvadéct nizkého napéti

montdZ, opravy a revize vyhrazenych elektrickych zarizeni

montdZ, UdrZba a servis telekomunikalnich zarizeni

opravy ostatnich dopravnich vozidel

nékup, prodej a skladovdni paliv a maziv vCetné jejich dovozu s vyjimkou vyhradniho nadkupu, prodeje a skladovani
paliv a maziv ve spotrebitelském baleni do 50 kg na jeden kus baleni - velkoobchod

¢innost provadénd hornickym zplsobem v rozsahu podle § 3 zdk. ¢. 61/88 Sb. v platném znéni:
inZenyrsko-geologicky a hydrogeologicky prluzkum, kromé& geologickych praci, provadénych za UGcelem ziskani
doplriujicich Gdajd pro dokumentaci staveb.

podzemni prace provédéné hornickym zplsobem, zejména hloubeni jam a Sachtic, raZeni $tol a tunell, jakoZ i jinych
podzemnich prostori o objemu nad 500 m3.

préce k zajisténi stability podzemnich prostorlt (podzemni sanalnfi préce).

zemni prace provadéné za pouziti stroji a vybuSnin, pokud se na jedné Tokalité premituje vice neZ 100.000 m horniny.
strojni vrtdni studni s délkou nad 30 m a vrty s délkou nad 30 m pro jiné Gcely neZ k pracim uvedenym v § 2 a v § 3
pism. a) aZ g).

prdce na zpFistupnéni starych a opuSténych diinich dé1 a préce na jejich udrZovéni v bezpe¢ném stavu.
silni¢ni motorovad doprava osobni prileZitostnd vnitrostétni provozovana autobusem

silni¢ni motorovad doprava ndkladni vnitrostdtni a mezindrodni

reklamni ¢innost a marketing

porddani vystav, veletrhl, prehlidek a obdobnych akci

distribuce elektriny
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Information about Securities
The issued share capital of the Issuer amounting to CZK 486,463 thousand consists of 486,463 bearer shares with
a nominal value of CZK 1,000 each. The issued share capital of the Issuer is fully paid up.

Shares are issued in the book-entry form, are readily marketable and were listed on the auxiliary market of the
Prague Stock Exchange on 14 March 1996.
ISIN: CS0005028554

Controlling Entities

- Zelezniéni primyslové stavebni vyroba Uhersky Ostroh, a.s., Trebfzského 207, 687 24 Uhersky Ostroh, Corporate ID 46346741;
- Koridor, a.s., Praha 5, Moulikova 2238/1, 15000, Corporate ID 60726288;

- Morédvka Centrum, a.s., Her3pickd 813/5, 602 00 Brno, Corporate ID 46992316;

- The share of the entities Tisted above of the Issuer's issued share capital is 84.6 percent.

Structure of the Group, Position of the Issuer

The Issuer controls the following entities:

- MIKO, s.r.o. v likvidaci, BureSova 938/17, 660 02 Brno 100.0 %
- 7S Real, a.s., Plumlov, Vinohréadky 516 100.0 %
- Investmanagement, s.r.o., BureSova 938/17, 660 02 Brno 100.0 %
- BaP, a.s., Trebizského 207, 687 24 Uhersky Ostroh 100.0 %
- ZelezniEne stavebnictvo Bratislava, a.s., Furmanska 8, Bratislava, Slovakia 77.6 %
- AZ Servis, s.r.o., Kulkova 30, 614 00 Brno 66.0 %
- ISD, s.r.o., Hlinky 102, 602 00 Brno 51.0 %
- HEJP, s.r.o., Stard Lomnice 1151 50.0 %
- BMSK, AD, Pet&fiho 25, Sofia, Bulgary 50.0 %
- DEVE BAIR 2000, 0DD, Petéfiho 25, Sofia, Bulgary 50.0 %

Zelezni&ni primyslovd stavebni vyroba Uhersky Ostroh, a.s. controls the following entities:

- MORAVKA CENTRUM, a.s., HerSpické 813/5, 639 00 Brno

- Zeleznina priemyselnd stavebnd vyroba akciovd spolocnost Cafia, Slovakia

- Jelezni&na priemyselnd stavebnd vyroba Ruskov, spol. s r.o., Slovakia

- IPSV + Dufonev, s.r.o., Hlinky 102, Brno

- MO Brodek, s.r.o.

- BMSK, AD, Pet6fiho 25, Sofia, Bulgaria 50.0 %

Zelezni&ni proimyslova stavebni vyroba Uhersky Ostroh, a.s. is controlled by
- Koridor, a.s., Praha 5, Moulikova 2238/1,15000, Corporate ID 60726288

MORAVKA CENTRUM, a.s. controls
- CD Centrum, a.s., HerSpicka 813/5, 639 00 Brno

MORAVKA CENTRUM, a.s. is controlled by
- lelezniéni primyslova stavebni vyroba Uhersky Ostroh, a.s., Trebizského 207, 687 24 Uhersky Ostroh, Corporate ID 46346741

The Issuer has not acquired nor holds treasury shares. Neither is the Issuer aware of the existence of any entity, in which
the Issuer holds, directly, or indirectly, more than 50 percent of the issued share capital, that would own the treasury shares.

Principal Operations of the Issuer

The Issuer is primarily engaged in construction activities with a specific focus on:
Construction, reconstruction and maintenance of railway or tramway superstructure and substructure;
- Construction work on roads;
- Repairs, reconstruction and construction of bridges from reinforced concrete and steel;
- Injections to stabilize foundations and Tower construction parts;
- Monolithic concrete structures;
- Ground construction work.

Activities supporting the principal construction operations specifically include:

- Repairs of motor vehicles, construction machinery and minor construction machines;
- Freight;

- Recycling of gravel ballast using a mobile recycling line;

- Engineering activities in construction business;

- Assembly work in delivering large construction units.

These areas of the Issuer's business have been stable for an extended period of time and have remained substantially

unchanged over the 10-year period since the inception of the Railway Corridor Modernization Project. However,
the volume of the Issuer's activities has increased markedly.
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Informace o cennych papirech
Zakladni kapitdl emitenta ve vy$i 486.463 tis. KE je rozdélen na 486.463 tisic akcii znéjicich na majitele (doruitele).
Jmenovité hodnota jedné akcie je K& 1.000. Z&kladni kapitdl emitenta je pIné splacen.

Akcie jsou vydény v zaknihované podob&, jsou vefejné obchodovatelné a dne 14. 3. 1996 byly uvedeny na vedlejs$i
trh Burzy cennych papirl Praha.
ISIN: CS0005028554

Ovladajici osoby

- Zelezni&ni primyslové stavebni vyroba Unhersky Ostroh, a.s., Trebizského 207, 687 24 Uhersky Ostroh, ICO 46346741
- Koridor, a.s., Her3pickd 813/5, 602 00 Brno, ICO 60726288

- Morédvka Centrum, a.s., Herpické 813/5, 602 00 Brno, ICO 46992316

- podil vySe popsanych osob ¢ini 84,6 % zédkladniho kapitdlu emitenta.

Struktura koncernu, pozice emitenta

Emitent ov14dd tyto spolenosti

- MIKO, s.r.o. v likvidaci, BureSova 938/17, 660 02 Brno 100,0 %
- 7S Real, a.s., Plumlov, Vinohréadky 516 100,0 %
- Investmanagement, s.r.o., BureSova 938/17, 660 02 Brno 100,0 %
- BaP, a.s., Trebizského 207, 687 24 Uhersky Ostroh 100,0 %
- ZeleznicEne stavebnictvo Bratislava, a.s., Furmanska 8, Bratislava, Slovensko 77,6 %

- AZ Servis, s.r.o., Kulkova 30, 614 00 Brno

- ISD, s.r.o., Hlinky 102, 602 00 Brno

- HEJP, s.r.o., Starad Lomnice 1151

- BMSK, AD, Pet6fiho 25, Sofia, Bulharsko

- DEVE BAIR 2000, s.r.o., Petéfiho 25, Sofia, Bulharsko
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Spoleénost Zelezni&ni prumyslové stavebni vyroba Uhersky Ostroh, a.s. ov1ada

- Mordavka Centrum, a.s., Her3picka 813/5, 639 00 Brno

- Zeleznigna priemyselnd stavebnd vyroba akciovd spolocnost Cafia, Slovensko

- Zelezniéna priemyselnd stavebnd vyroba Ruskov, spol. s r.o., Slovensko

- IPSV + Dufonev, s.r.o., Hlinky 102, Brno

- MO Brodek, s.r.o.

- BMSK, AD, Pet&fiho 25, Sofia, Bulharsko 50,0 %

Spolegnost Zelezniéni primyslovd stavebni vyroba Uhersky Ostroh, a.s. je ovladana
- Koridor, a.s., HerS$picka 813/5, 639 00 Brno

Spoleénost Mordvka Centrum, a.s. ovléada
- CD Centrum, a.s., Her3picka 813/5, 639 00 Brno

Spolecnost Mordvka Centrum, a.s. je ovlédana
- Zeleznidni primyslovad stavebni vyroba Uhersky Ostroh, a.s., Trebizského 207, 687 24 Uhersky Ostroh, 1C0 46346741

Emitent nenabyl ani nedrZi vlastni akcie, ani mu neni znédma osoba tyto akcie vlastnici, na které ma emitent primy
¢i neprimy podil, prfesahujici 50 % z&kladniho kapitalu.

Hlavni oblasti &innosti emitenta

Hlavni oblasti Cinnosti emitenta je stavebnictvi se zv1d$tnim zamérenim na:
stavba, rekonstrukce a udrZba Zeleznicnfho i tramvajového spodku a svrsku

- stavebni préace na pozemnich komunikacich

- opravy, rekonstrukce a novostavby Zelezobetonovych a ocelovych mostl

- injektdZe pro stabilizaci zdkladl a spodnich staveb konstrukcf

- monolitické betonové konstrukce

- stavebni prace v pozemnim stavitelstvi

Mezi podplrné Cinnosti pro hlavni stavebni vyrobu patii zejména:

- opravy motorovych vozidel, stavebnich stroji a drobné stavebni mechanizace
- ndkladni doprava

- recyklace $térkového 1oZe mobilni recyklacni linkou

- inZenyrskd ¢innost ve stavebnictv{

- kompletacni Cinnost pri doddvce velkych stavebnich celkl

Tyto oblasti &innosti emitenta jsou jiZ dlouhou dobu stabilni a od vzniku projektu modernizace Zeleznicnich koridorl
v roce 1993 se po celych 10 Tet nijak podstatné neméni. Z&sadnim zplsobem se ale roz3$iruje objem Cinnosti emitenta.
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Revenues over the Three Most Recent Accounting Periods

Indicator 1999 2000 2001
Total production in CZK million 4,756.1 5,732.5 6,520.8
Railway construction 70.3 % 70.2 % 65.2 %
Road and engineering construction 6.0 % A% 6.2 %
Ground construction 14.6 % 20.0 % 19.4 %
Other construction 2.2 % 1.8 % 5.5 %
Products 0.5 % 0.4 % 0.4 %
Sale of goods 2.9 % 1.1 % 0.0 %
Non-construction production 3.6 % 2.3 % 3.3 %

Substantially all the work is performed on the territory of the Czech Republic. In 2000 and 2001, a portion of the
production was implemented abroad, specifically pursuant to railway construction projects in Bulgaria and Greece.

Construction work in Bulgaria (CZK million)
Construction work in Greece (CZK million)

Organizational Branch

0 90.6 347.1
0 11.7 2.4

The Issuer has no organizational branch in place that would account for at least 10 percent of the Issuer's aggregate

revenues.

Real Estate Details

The Issuer holds real estate in a number of regions of the Czech Republic. Key locations are as follows:
- Brno - cadastral areas in Styrice, Veveff, Maloméfice, Staré Brno, Slatina, Cernovice, Zidenice, Horni HerSpice,

Bystrc, Zeb&tin;
- Brno-venkov - cadastral area in KuFim;

- Ostrava - cadastral areas in PFivoz, Poruba-jih, Moravskd Ostrava;
- Olomouc - cadastral areas in Hodolany, Chomoutov, Bacherova St.

The Issuer holds buildings and structure with an aggregate net book value of CZK 712,019 thousand. The Tlargest

components are set out below:

M-Paldc, building B, Brno, HerSpickéd 5
BAUHAUS hall, Brno, Her3picka 9

Operating building, Brno, BureSova 17

Repairs building, hall, Brno, Kulkova 30
Cross-road, Brno, Her3picka-Vsetinska
Operating building, Ostrava, Hlavkova 1
Varnishing building, Brno, Kulkova 30
External sewerage, Brno, Her3picka
Cross-road, Brno, Vsetinské&-PraZska

0ffice building, Praha, Na brehu 9

Areas, roads, Brno, Kulkova 30

Repairs hall, Brno, Drézni 11

Skoda car shop, Brno, Kulkova 30

Vehicle servicing facility, Brno, Kulkova 30
Technical inspection station, Brno, Kulkova 30
Water piping, Brno, HerSpicka

Warehouse, Brno, Drdzni 11

Centralized conversion depot, Brno, Drdzni 11

358,630,248
64,714,393
30,673,387
18,309,624
17,131,969
10,313,401

9,543,440
9,129,337
8,611,037
8,404,463
7,412,731
7,017,044
6,680,783
5,744,914
5,632,167
5,536,016
5,087,342
5,054,862

Details about real estate pledged as collateral can be found at Note 3.1.4 to the financial statements.

The Issuer holds land with an aggregate acreage of 463.3 thousand m? which costs CZK 403,928 thousand. The largest

areas are set out below:

Brno, Her3pickd

Brno, Kulkova 30
Brno-Slatina, Drazni 11
Zidenice, Véstonicka
0Tomouc, Chomoutov
Kurim

Brno-Slatina, Ripské
Brno-Malomé&rice, Svétla
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TrZzby za posledni tFi Gcetni obdobi

ukazatel 1999 2000 2001
celkovad produkce v mil. K& 4.756,1 5.732,5 6.520,8
drédZni stavby 70,3 % 70,2 % 65,2 %
silniéni a inZenyrské stavby 6,0 % 4,1 % 6,2 %
pozemni stavby 14,6 % 20,0 % 19,4 %
ostatni stavby 2,2 % 1.8 % 5.5 %
vyrobky 0,5 % 0,4 % 0,4 %
prodej zboZ{i 2,9 % 1,1 % 0,0 %
nestavebni produkce 3,6 % 2,3 % 3.3 %

Ve valné v&t3iné se jednd o préce v Ceské republice. V roce 2000 a 2001
konkrétné na draznich stavbach v Bulharsku a Recku.

byla ¢ast produkce realizovdna v zahranic¢i,

stavebni prace v Bulharsku (mil. K&)
stavebni prace v Recku (mil. K&)

Organizaéni sloZka

Emitent nemd organizacni sloZku, kterd by se podilela alespori 10 % na jeho celkovém obratu.

Nemovitosti

Emitent md ve svém vlastnictvi nemovitosti v nékolika krajich Ceské republiky. Vyznamné lokality predstavuji

zejména:

- Brno - katastraini dzemi Styfice, Veveri, Maloméfice, Staré Brno,

Bystrc, Zeb&tin
- Brno-venkov - katastrdlni Gzemi KuFim

- Ostrava - katastrdlni Gzemi PFivoz, Poruba-jih, Moravskd Ostrava
- Olomouc - katastrdlni Gzemi Hodolany, Chomoutov, Bacherova ulice

Emitent vlastni budovy a stavby v celkové zlstatkové hodnoté 712.019

M-Palédc, budova B, Brno, Her3pickéd 5
Hala BAUHAUS, Brno, HerSpick& 9
Provozni Budova, Brno, BureSova 17
Opravna, hala, Brno, Kulkova 30
KFiZovatka, Brno, Her3pickd-Vsetinska
Provozni budova, Ostrava, Hlavkova 1
Lakovna, Brno, Kulkova 30

Kanalizace vnéj$i, Brno, Her$pické
KFiZovatka, Brno, Vsetinskd-PraZskd
Kancelére, Praha, Na brehu 9

PTochy, komunikace, Brno, Kulkova 30
Opravérenska hala, Brno, Drazni 11
Autosalon Skoda, Brno, Kulkova 30
Servis vozidel, Brno, Kulkova 30
Stanice technické kontroly, Brno, Kulkova 30
Vodovod, Brno, Her3picka

Sklad zdény, Brno, Drazni 11
Manipulaéni sklad, Brno, Drézni 11

358.
64.
30.

.309.624

17.

.313.401

.543.440

o129, 387/

.611.037

.404.463
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.017.044
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.536.016

.087.342

.054.862
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630.248
714.393
673.387

131.969

ZatiZeni nemovitosti zdstavnim pravem je popséno v priloze Gcetni zdvérky v Casti 3.1.4.

Slatina, Cernovice, Zidenice, Horni Her3pice,

tisfc KE. Nejvétsi poloZky predstavujf:

Emitent vlastni pozemky v celkové rozloze 463,3 tisic m?2 v celkové hodnoté poFizeni 403.928 tisic K&. Nejvétsi

poloZky predstavuji tyto areédly:

Brno, Her3picka

Brno, Kulkova 30
Brno-Slatina, Drézni 11
Zidenice, Véstonicka
0Tomouc, Chomoutov
Kurim

Brno-Slatina, Ripska
Brno-Malomérice, Svétld

262.287
28.875
23.982
20.512
18.050

.517

il

.252

@ W O
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Patents and Licenses

The Issuer has obtained certificates for implemented and maintained quality management systems consistent with
the CSN ISO 9002 requirements. These certificates cover the whole principal range of construction activities. In addition,
the Issuer has been provided with the ISO 14 001 certificate in respect of the implementation of construction work
together with technological supplies for energy and environmental construction work, assembly and construction
installation of electricity, heating, water and gas.

In addition, the Issuer holds a license to operate railway transportation in the whole network of Czech Railways.
The Issuer is also licensed to provide railway transportation services in the Brno-Slatina, Ostrava-Sazovna,

Zaje€i, Hodonin-cukrovar, Olbramovice-Stérkovna, Skalice-Agropodnik and JakubCovice-3térkovna railway sidings.

Furthermore, the Issuer has registered a trade mark 'WIK - Architectural-Designing Studio’ and is a 40 percent
owner of the invention called 'Facility to Replace Construction Layers of Railway Superstructure and Substructure.’

Legal Disputes

The Issuer is presently involved in no legal, administrative or arbitration proceedings which may have a material
impact on the Issuer's financial position.

New Investments

During the year ended 31 December 2001, the Issuer acquired the shareholdings in BaP, Energo 2000 and ZSB Ellas
in the aggregate amount of CZK 60,520 thousand.

The aggregate balance of the Company's investments in tangible fixed assets was CZK 32,354 thousand. Principal
components of these investments are set out below:

- Railway loader Volvo CZK 5,100 thousand;
- Ut&chov 58/6 plot of Tand CZK 2,952 thousand;
- Two-way excavator 0aK MHS CZK 2,865 thousand;
- Kaiser construction machine CZK 2,709 thousand;
- Road in Brno, PraZakova CZK 2,261 thousand.

The acquisition of the fixed assets was funded from the Company's internal resources. In future periods, the flow
of investments will be directed toward construction machines and equipment. The key investment will involve the
purchase of the facility to replace construction layers of railway superstructure and substructure.

Research and Development
At present, the Issuer is undertaking no significant research or development activities.

Discontinuance of Business
The Company has no plans to discontinue its overall business activities or any part thereof.

Average Headcount in 2001 - split by plant

Activities by plant Staff
Railway construction 594
Road construction 452
Ground construction 578
Power and environmental construction 277
Servicing non-construction activities 91
Head Office function 129
Aggregate average recalculated headcount 2,121

Statutory Bodies - Board of Directors

- Michal Stefl Chairman

- Petr Hubacz 1st Vice Chairman
- FrantiSek Ledabyl 2nd Vice Chairman
- Josef Martinovsky Member

- Ladislav Patlich Member

In the year ended 31 December 2001, Mr Josef Martinovsky and Mr Ladislav Patlich were appointed as new members
of the Board of Directors. The reason for this change was the implementation of a revised governance model whereby
the Board of Directors consists of management of the Company and the appointment of the Board members 1is approved
by the Company's Supervisory Board.
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Patenty a Tlicence

Pro zavedené a udrZované systémy jakosti odpovidajici poZadavkim CSN EN ISO 9002 byly emitentovi vydany certifikaty,
pokryvajici cely zdkladni sortiment jeho stavebnich praci. Ddle emitent vlastni certifikaci ISO 14 001 pro realizaci
staveb vcetné doddvek technologii v oblastech energetického a ekologického stavitelstvi, montéZe a stavebni instalace
elektro, topeni, vody a plynu.

Dale emitent vlastni Tlicenci k provozovani drédZni dopravy na celé siti, kterou provozuji Ceské drahy. Dale vlastni
Ticenci k provozovédni drdZni dopravy na Zelezni¢nich vleckdch Brno-Slatina, Ostrava-Sazovna, Zajec¢i, Hodonin-cukrovar,
Olbramovice-$térkovna, Skalice-Agropodnik, JakubCovice-§térkovna.

Ddle mé emitent evidovanou ochrannou zndmku WIK - architektonicko-projekéni ateliér a je Ctyricetiprocentnim majitelem
vyndlezu ,Zarizeni pro vyménu konstrukénich vrstev Zelezni¢niho spodku a svr3ku“.

Soudni spory

Emitent nevede v soucasné dobé soudni, spravni &i rozhod¢
situaci.

Fizeni, kterd by mohla mit vyznamny vliv na jeho financni

Nové investice

V bé&Zném GCetnim obdobi byl proveden nékup akciovych spole¢nosti BaP, Energo 2000 a ZSB Ellas v celkové hodnoté
60.556 tisic KE&.

V oblasti dlouhodobého hmotného majetku byly uskutecnény investice v celkové hodnoté 33.772 tisic KcC.
Nejvyznamnéjsi poloZzky predstavuji:

- kolejovy naklada¢ Volvo 5.100 tis. K&
- pozemek Ut&chov 58/6 2.952 tis. K&
- dvoucestné rypadlo 0aK MHS 2.865 tis. K¢
- stavebni stroj Kaiser 2.709 tis. K&
- komunikace Brno, PraZékova 2.261 tis. K&

VeSkery dlouhodoby majetek byl porfizovan z vlastnich zdroji. V budoucich obdobich bude tok investic smérovdn do oblasti
stroju a zarizeni pro stavebnictvi. Nejvyznamngj$i investici bude ndkup zaFizeni pro vyménu konstrukenich vrstev
Zelezni¢niho spodku a svrsku.

Vyzkum a vyvoj
V této oblasti nejsou momentdlni aktivity emitenta vyznamné.

Preruseni v podnikani
Neexistuje Zadny z&mér na celkové ani di1¢i preruSeni podnikani emitenta.

Primérny pocet zaméstnancl v roce 2001 - ¢lenéni podle oborovych zavodl

obor &innosti zavodu zaméstnanci
Zelezni¢ni stavitelstvi 594
silniéni stavitelstvi 452
pozemni stavitelstvi 578
energetické a ekologické stavitelstvi 277
obsTuZné Cinnosti nestavebni 91
Feditelstvi spolecCnosti 129
celkovy primérny prepocteny poCet zaméstnancl 2121

Statutarni organy - predstavenstvo spole&nosti

- Ing. Michal Stefl predseda

- Ing. Petr Hubacz 1. mistopFedseda
- Ing. FrantiSek Ledaby]l 2. mistopredseda
- Ing. Josef Martinovsky ¢len

- Ing. Ladislav Patlich ¢len

V roce 2001 se Cleny predstavenstva nové stali Ing. Josef Martinovsky a Ing. Ladislav Patlich. Ddvodem zmény byl prechod
na jiny model Fizeni, kdy Cleny predstavenstva jsou Clenové vedeni spoleCnosti a kdy Cleny predstavenstva schvaluje
dozor¢i rada spolecnosti.
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Mr Josef Martinovsky

- Born in 1950;

- Graduate of the Prague-based Czech Technical University:;
- Employed with the Company since 2001;

- Director responsible for strategy and human resources.

Mr LadisTav Patlich

- Born in 1956;

- Graduate of the Prague School of Economics;
- Employed with the Company since 2001;

- Director responsible for finance.

Statutory Bodies - Supervisory Board

- FrantiSek Sekanina Chairman
- Leo Bucek Member
- Jiri Cenek Member
- Ivan Foltyn Member
- Jaroslav Sandr Member
- Stanislav Vrba Member

The composition of the Supervisory Board has remained unchanged from 2000 to 2001.

Statutory Bodies and Management of the Company - Cash Benefits and Benefits in Kind

Management CZK 19,920,338
Board of Directors CZK 824,000
Supervisory Board CZK 650,000

The figures stated above relate to top management (excluding plant managers) and remuneration to the Board of Directors
and Supervisory Board includes basic monthly salaries together with directors’ fees.

Shares held by the Company's Statutory Bodies and Management
Board of Directors = management 6,763 shares

Supervisory Board 2 shares

Statements of Changes in Shareholders' Equity for the Most Recent Accounting Periods (CZK '000)

Share Reserve Other Capital Current year's Equity
capital Fund funds funds profit or loss
31 December 1998 464,764 53,560 65,810 3,229 51,083 638,446
Allocations to funds 2,555 47,528 -50,083 0
Use of funds -4,405 -4,405
Share of profits -1,000 -1,000
Other 57 57
Profit for 1999 13,111 13,111
31 December 1999 464,764 56,115 108,933 3,286 13,111 646,209
Capital increase 21,699 21,699
Allocation to funds 656 11,455 -12,111 0
Use of funds -4,324 -4,324
Share of profit -1,000 -1,000
Profit for 2000 32,328 32,328
31 December 2000 486,463 56,771 116,064 3,286 32,328 694,912
Allocation to funds 1,617 29,711 -31,328 0
Use of funds -4,385 -4,385
Share of profit -1,000 -1,000
Profit for 2001 80,690 80,690
31 December 2001 486,463 58,388 141,390 3,286 80,690 770,217
Earnings per Share
1999 2000 2001
Total number of shares 464,764 486,463 486,463
Adjusted number of shares 486,463 486,463 486,463
Earnings in CZK thousand 13,111 32,328 80,690
Earnings per share in CZK 27 66 166

Note:
During the year ended 31 December 2000, the number of shares increased from 464,764 to 486,463. To ensure comparability
of the figures for each of the periods, the figures stated in the second 1line were used, that is, 486,463 shares.
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Ing. Josef Martinovsky

- narozen v roce 1950

- absolvent CVUT-FAST Praha

- ve spole€nosti zaméstnan od roku 2001

- zastévd funkci Feditele pro strategii a personalistiku

Ing. Ladislav Patlich

- narozen v roce 1956

- absolvent VSE Praha

- ve spoleCnosti zaméstnan od roku 2001
- zastéva funkci finanéniho Feditele

Statutdrni organy - dozorli rada

- Ing. FrantiSek Sekanina predseda

- Leo Bucgek ¢len

- JiFi Cenek ¢len

- Ing. Ivan Foltyn ¢len

- Ing. Jaroslav Sandr ¢len

- Ing. Stanislav Vrba ¢len

Dozoréi rada pracuje ve shodném sloZeni jako v roce 2000.

Statutarni orgadny a vedeni spole€nosti - pen&Zni a naturdlni piijmy

vedeni spole€nosti 19.920.338 K&
predstavenstvo 824.000 K&
dozorci rada 650.000 K&

Akcie v drZeni €lend statutdrnich organi a &leni vedeni spole€nosti

predstavenstvo = vedeni spolecnosti 6.763 akcif

dozorci rada 2 akcie

Zmény vlastniho kapitdlu za posledni tFi Gfetni obdobi
poloZka zdkladni rezervni ostatni kapitdlové HV béZného vlastni

kapitél fond fondy fondy obdob{ kapitél

stav 31.12.1998 464.764 53.560 65.810 3.229 51.083 638.446
pridély fondim 2.555 47.528 -50.083 0
¢erpéni fondl -4.405 -4.405
podil na zisku -1.000 -1.000
ostatni 57 57
HV roku 1999 13.111 13.111
stav 31.12.1999 464.764 56.115 108.933 3.286 13.111 646.209
zvySeni ZK 21.699 21.699
pridély fondim 656 11.455 -12.111 0
¢erpéni fondl -4.324 -4.324
podil na zisku -1.000 -1.000
HV roku 2000 32.328 32.328
stav 31.12.2000 486.463 56.771 116.064 3.286 32.328 694.912
pridély fondim 1.617 29.711 -31.328 0
¢erpéni fondl -4.385 -4.385
podil na zisku -1.000 -1.000
HV roku 2001 80.690 80.690
stav 31.12.2001 486.463 58.388 141.390 3.286 80.690 770.217

Zisk na akcii
poloZka 1999 2000 2001
celkovy poCet akcif 464.764 486.463 486.463
upraveny pocet akcif 486.463 486.463 486.463
zisk v tis. K& 13.111 32.328 80.690
zisk na jednu akcii v K& 27 66 166

Poznamka:

V pribéhu roku 2000 do$lo ke zvySeni poCtu akcii z 464.764 kus( na 486.463 kusu.

tF{ obdobi jsou pouZity poCty dle druhého Fadku tabulky, tedy 486.463 kusi.

Pro urcéitou moZnost srovnédni vSech
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Dividends
No dividends were declared in respect of the most recent accounting periods.

Loans and Borrowings and Underlying Collateral
Details about loans are set out at Note 3.10 to the financial statements. The Issuer carries no received loans
as a component of the liabilities.

Details about Other Entities

Key criteria are as follows:

- Holding greater than 10 percent of the Issuer, ie 10 percent of 770,217 = CZK 77,022 thousand;
- Holding greater than 10 percent of net profit, ie 10 percent of 80,690 = CZK 8,069 thousand;
- Conclusion: we note below all entities in which the Issuer holds an investment greater than CZK 8,069 thousand.

Zelezniéne stavebnictvo Bratislava, a.s.

Registered Office
Corporate ID
Principal Business
Share capital

The Issuer's Holding

TOMI-REMONT a.s.
Registered Office
Corporate ID
Principal Business
Share Capital

The Issuer's Holding

BaP, a.s.
Registered Office
Corporate ID
Principal Business
Share Capital

The Issuer's Holding

Pevniistka, a.s.
Registered Office
Corporate ID
Principal Business
Share Capital

The Issuer's Holding

841 03 Bratislava, Furmansk& 8, Slovak Republic

31365701

Implementation of apartment, transportation and engineering construction
SKK 157,600,000

78 percent

796 01 Prosté&jov, Premyslovka 4

25508571

Implementation of structures, freight and repairs
CZK 49,500,000

50 percent

687 24 Uhersky Ostroh, Trebizského 207
63483122

Mediation activities, lease of real estate
CZK 65,710,000

100 percent

770 00 Olomouc, Holickd 8
25355457

Catering

CZK 29,000,000

34 percent

Projected Economic and Financial Position of the Issuer

The performance indicators planned for the year ending 31 December 2002 exceed the figures reported for the year
ended 31 December 2001. However, it should be noted that the meeting of the plan is considered realistic.
Generally, the level of the Company's performance is expected to increase, that is, the Company will continue
the trends started in the year 2000.

Indicator 2001 Planned for 2002 Coefficient
Outputs and sale of goods 6,520,795 6,599,942 1.012
Added value 990,826 1,103,992 1.114
Operating profit 181,911 282,923 1.555
Profit for the year 80,690 125,551 1.556
Profit before tax 125,520 215,146 1.714

In terms of the results achieved in the year ended 31 December 2001, the Company has retained its 4th position
among construction companies in the Czech Republic, as was the case in prior periods. With the plan for the year
ending 31 December 2002 being fulfilled, the Company can expect to maintain this position whilst substantially
improving its financial position.
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Dividenda

V poslednich tfech obdobi nebyla dividenda vyplécena.

Ovéry a pajéky, zplsob jejich zaji¥t&ni

Problematika Gvérd je popséna v bodu 3.10 pFilohy ucetni zévérky. Emitent ve svych zévazcich neeviduje prijaté

pujcky.

Udaje o dal¥ich osobéch

Rozhodovaci kritéria:

- (Cast vy331 neZ 10 % vlastniho kapitdlu emitenta, tj. 10 % z 770.217 = 77.022 tis. K&
- 0Cast vy$3i neZ 10 % Cistého zisku, tj. 10 % z 80.690 = 8.069 tis. K&
- z4avér: prehled obsahuje v3echny spoleCnosti, ve kterych vstup presahuje 8.069 tis. K&

Zelezniéne stavebnictvo Bratislava, a.s.

sidlo

1Co

predmét podnikani
zékladni kapitdl

podil emitenta na ZK

TOMI-REMONT, a.s.
sidlo

1Co

predmét podnikani
zékladni kapitdl

podil emitenta na ZK

B aP, a.s.

sidlo

1¢0

predmét podnikani
zdkladni kapital

podil emitenta na ZK

Pevnlistka, a.s.
sidlo

1¢0

predmét podnikani
zdkladni kapital

podil emitenta na ZK

841 03 Bratislava, Furmanska 8, Slovenska republika
31365701

provédéni bytovych, dopravnich a inZenyrskych staveb
157.600.000 SK

78 %

796 01 Prosté&jov, Premyslovka 4

25508571

provadéni staveb, ndkladni doprava, opravérenstvi
49.500.000 K&

50%

687 24 Uhersky Ostroh, Trebizského 207

63483122

zprostredkovatelskd ¢innost, prondjem nemovitosti
65.710.000 K&

100%

770 00 Olomouc, Holickd 8
25355457

hostinskd Cinnost
29.000.000

34%

OCekdvand hospodarfska a finanéni situace emitenta

Ukoly plénu na rok 2002 prevySuji skutecnosti dosaZené v roce 2001. Zaroven je ale moZno konstatovat, Ze jejich
spIinéni je zcela redIné. Obecné se d& oCekdvat dal$i zlepSovani Grovné hospodareni spolec¢nosti a tedy udrZeni trendd,

nastoupenych v roce 2000.

ukazatel skutecnost 2001 plédn 2002 koeficient
vykony a prodej zboZi 6.520.795 6.599.942 1,012
pfidanad hodnota 990.826 1.103.992 1,114
provozni hospodarsky vysledek 181.911 282.923 1,555
HV za obdobf 80.690 125.551 1,556
HV pred zdanénim 125.520 215.146 1,714

Spole¢nost se podle vysledkd roku 2001 udrZuje jiZ nékolik let na 4. misté& mezi stavebnimi firmami v Ceské republice.
PFi splnéni plénu roku 2002 je moZno oCekévat udrZeni této pozice pri souCasném vyrazném zlepSeni financni situace.
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