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rozvaha

AKTIVA 2000 1999

fadek brutto korekce netto netto

AKTIVA CELKEM 001 3590 101 612 965 2977136 2632676

A Pohledavky za upsané viastni jméni 002 0 0 0 0
B Stala aktiva 003 2020991 544 273 1476718 1190 496
B.1 Nehmotny investi¢ni majetek 004 57 291 53898 3393 4677
B.l. 1 Zfizovacivydaje 005 0 0 0 0
2 Nehmotné vysledky vyzkumné a obdob. ¢innosti 006 0 0 0 0

3 Software 007 54 842 52483 2359 3331

4 Ocenitelna prava 008 2449 1415 1034 1133

5 Jiny nehmotny investi¢ni majetek 009 0 0 0 0

6 Nedokoncené nehmotné investice 010 0 0 0 213

7 Poskytnuté zalohy na nehmotny inv. majetek 011 0 0 0 0

B. Il Hmotny investi¢ni majetek 012 1785159 480 065 1305 094 886 766
B.Il. 1 Pozemky 013 422515 0 422515 417 248
2 Budovy, haly a stavby 014 865 648 124766 740 882 338 814

3 Samostatné movité véci a soubory mov. véci 015 409 045 291946 117 099 120 446

4 Péstitelské celky trvalych porostt 016 0 0 0 0

5 Zakladni stado a tazna zvifata 017 0 0 0 0

6 Jiny hmotny investi¢ni majetek 018 74930 63319 11611 7904

7 Nedokonéené hmotné investice 019 6 864 0 6 864 2354

8 Poskytnuté zalohy na hmotny inv. majetek 020 71 0 71 0

9 Opravna polozka k nabytému majetku 021 6 086 34 6 052 0

B.lll  Finanéniinvestice 022 178 541 10310 168 231 299 053
B.Ill.1 Podilové cen. papiry a vklady v pod. s rozh. vlivem 023 120 306 2100 118 206 264 791
2 Podilové cen. papiry a vklady v pod. s pods. vlivem 024 44 439 8210 36229 15040

3 Ostatni investi¢ni cenné papiry a vklady 025 13736 0 13736 19162

4 Pujcky podnikiim ve skupiné 026 0 0 0 0

5 Jiné finan¢ni investice 027 60 0 60 60

C Obézna aktiva 028 1516 571 68 692 1447 879 1412873
C.1 Z&soby 029 283 736 3986 279750 196 107
C.1. 1 Material 030 49 958 3986 45972 43 051
2 Nedokonc¢ena vyroba a polotovary 031 208972 0 208972 69917

3 Vyrobky 032 22528 0 22528 68077

4 Zvitata 033 0 0 0 0

5 Zbozi 034 1545 0 1545 14 200

6 Poskytnuté zalohy na zasoby 035 733 0 733 862

C.1 Dlouhodobé pohledavky 036 45 541 0 45 541 98 630
C.Il. 1 Pohledavky z obchodniho styku 037 23608 0 23608 27 567
2 Pohledavky ke spole¢nikiim 038 4912 0 4912 10772

3 Pohledavky v podnicich s rozhodujicim viivem 039 0 0 0 0

4 Pohledavky v podnicich s podstatnym vlivem 040 0 0 0 0

5 Jiné pohledavky 041 17 021 0 17 021 60 291

C. Kratkodobé pohledavky 042 1052 821 64 706 988 115 1112865
C.lll.1 Pohledavky z obchodniho styku 043 796 487 56 242 740 245 881143
2 Pohledavky ke spole¢nikiim a sdruzeni 044 0 0 0 419

3 Socialni zabezpeceni 045 0 0 0 0

4 Stat — danové pohledavky 046 61135 0 61135 45 471

5 OdlozZena danova pohledavka 047 0 0 0 0

6 Pohledavky v podnicich s rozhodujicim vlivem 048 12231 0 12231 157 732

7 Pohledavky v podnicich s podstatnym vlivem 049 11787 0 11787 0

8 Jiné pohledavky 050 171181 8464 162717 28100

C.IV  Finanéni majetek 051 134473 0 134473 5271
C.IV.1 Penize 052 86 0 86 63
2 Uéty v bankach 053 134 387 0 134 387 5208

3 Kratkodoby finanéni majetek 054 0 0 0 0

D Ostatni aktiva — pfechodné ucty aktiv 055 52539 0 52539 29307
D.I  Casové rozligeni 056 45166 0 45166 28727
D.l. 1 Naklady pristich obdobf 057 32198 0 32198 26724
2 Pfijmy pfitich obdobi 058 8505 0 8 505 120

3 Kursové rozdily aktivni 059 4463 0 4463 1883

D. I Dohadné ucty aktivni 060 7373 0 7373 580




balance sheet

ASSETS 2000 1999

row gross  adjustment nett nett

TOTAL ASSETS 001 3,590,101 612,965 2,977,136 2,632,676

A. Amounts receivable for subscribed capital 002 0 0 0 0
B. Fixed assets 003 2,020,991 544,273 1,476,718 1,190,496
B. I Intangible fixed assets 004 57,291 53,898 3,393 4,677
B.l. 1 Establishment costs 005 0 0 0 0
2 Research and development 006 0 0 0 0

3 Software 007 54,842 52,483 2,359 3,331

4 Valuable rights (patents, licences, know-how) 008 2,449 1,415 1,034 1,133

5 Other intangible fixed assets 009 0 0 0 0

6 Intangible fixed assets not-in-use 010 0 0 0 213

7 Prepayments for intangible fixed assets 011 0 0 0 0

B.Il.  Tangible fixed assets 012 1,785,159 480,065 1,305,094 886,766
B.Il. 1 Land 013 422,515 0 422,515 417,248
2 Buildings, halls and structures 014 865,648 124,766 740,882 338,814

3 Machinery, tools & equipment, vehicles and fixtures 015 409,045 291,946 117,099 120,446

4 Perennial crops 016 0 0 0 0

5 Breeding and draught animals 017 0 0 0 0

6 Other tangible fixed assets 018 74,930 63,319 11,611 7,904

7 Tangible fixed assets not-in-use 019 6,864 0 6,864 2,354

8 Prepayments for tangible fixed assets 020 71 0 71 0

9 Adjustments to acquired assets (goodwill) 021 6,086 34 6,052 0
B.lll.  Financial investments 022 178,541 10,310 168,231 299,053
B.lll.1 Shares and ownership interests in subsidiaries 023 120,306 2,100 118,206 264,791
2 Shares and ownership interests in associates 024 44,439 8,210 36,229 15,040

3 Other securities and ownership interests 025 13,736 0 13,736 19,162

4 Intercompany loans 026 0 0 0 0

5 Other financial investments 027 60 0 60 60

C. Current Assets 028 1,516,571 68,692 1,447,879 1,412,873
C.l Stocks 029 283,736 3,986 279,750 196,107
C.1. 1 Materials 030 49,958 3,986 45,972 43,051
2 Work-in-progress and semi-finished products 031 208,972 0 208,972 69,917

3 Finished products 032 22,528 0 22,528 68,077

4 Livestock 033 0 0 0 0

5 Purchased goods for resale 034 1,545 0 1,545 14,200

6 Advance payments for stocks 035 733 0 733 862

C.Il.  Long-term debtors 036 45,541 0 45,541 98,630
C.Il. 1 Trade debtors 037 23,608 0 23,608 27,567
2 Receivables from partners and consortium members 038 4912 0 4912 10,772

3 Amounts receivable from subsidiaries 039 0 0 0 0

4 Amounts receivable from associates 040 0 0 0 0

5 Other debtors 041 14,021 0 17,021 60,291
C.lll.  Short-term debtors 042 1,052,821 64,706 988,115 1,112,865
C.lll.1 Trade debtors 043 796,487 56,242 740,245 881,143
2 Receivables from partners and consortium members 044 0 0 0 419

3 Social security 045 0 0 0 0

4 Taxes receivable 046 61,135 0 61,135 45,471

5 Deferred tax receivable 047 0 0 0 0

6 Amounts receivable from subsidiaries 048 12,231 0 12,231 157,732

7 Amounts receivable from associates 049 11,787 0 11,787 0

8 Other debtors 050 171,181 8,464 162,717 28,100
C.IV. Cashand investments 051 134,473 0 134,473 5,271
C.IV.1 Cashinhand 052 86 0 86 63
2 Cash at bank 053 134,687 0 134,387 5,208

3 Short-term investments 054 0 0 0 0

D. Other assets 055 52,539 0 52,539 29,307
D. I Temporary assets 056 45,166 0 45,166 28,727
D.I. 1 Deferred expenses 057 32,198 0 32,198 26,724
2 Accrued income 058 8,505 0 8,505 120

3 Exchange rate losses 059 4,463 0 4,463 1,883

D.Il.  Estimated assets 060 7,373 0 7,373 580
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PASIVA fadek 2000 1999
PASIVA CELKEM 061 2977 136 2632676

A Vlastni jméni 062 694912 646 209
Al Zéakladni jméni 063 486 463 464 764
A.l. 1 Zakladnijméni 064 486 463 464 764
A.l. 2 Vlastni akcie 065 0 0
Al Kapitalové fondy 066 3286 3286
A.ll. 1 Emisni &zio 067 0 0
2 Ostatni kapitélové fondy 068 3286 3286

3 Ocenovaci rozdily z precenéni majetku 069 0 0

070 0 0

A.lll Fondy ze zisku 071 172835 165048
A.lll. 1 Zakonny rezervni fond 072 56 771 56115
2 Nedélitelny fond 073 0 0

3 Statutdrni a ostatni fondy 074 116 064 108 933

A. IV  Hospodarsky vysledek minulych let 075 0 0
A.IV.1 Nerozdéleny zisk minulych let 076 0 0
2 Neuhrazend ztrata minulych let 077 0 0

AV Hospodarsky vysledek bézného u¢. obdobi 078 32328 13111
B Cizi zdroje 079 2203 706 1937175
B.1 Rezervy 080 16 807 15052
B.I. 1 Rezervy zékonné 081 0 3850
2 Rezerva na kursové ztraty 082 4463 1883

3 Ostatni rezervy 083 12344 9319

B. Il Dlouhodobé zavazky 084 332978 414174
B.Il. 1 Zavazky k podnikiim s rozhodujicim vlivem 085 0 0
2 Zavazky k podnikim s podstatnym vlivem 086 0 0

3 Dlouhodobé prijaté zalohy 087 261516 356 445

4 Emitované dluhopisy 088 0 0

5 Dlouhodobé sménky k Uhradé 089 0 0

6 Jiné dlouhodobé zavazky 090 71462 57729

B. 1l Kratkodobé zavazky 091 1303982 985 299
B.Ill.1 Zavazky z obchodniho styku 092 1173076 821254
2 Zavazky ke spolec¢nikiim 093 33373 64713

3 Zavazky k zameéstnancim 094 29032 30120

4 Zavazky ze socidlniho zabezpeceni 095 13354 13208

5 Stat-—danové zavazky a dotace 096 4441 4591

6 Odlozeny danovy zavazek 097 10418 3732

7 Zévazky k podnikiim s rozhodujicim vliivem 098 0 0

8 Zavazky k podnikiim s podstatnym vlivem 099 0 0

9 Jiné zavazky 100 40288 47 681

B.IV  Bankovni tvéry 101 549 939 522 650
B.IV.1 Bankovni uvéry dlouhodobé 102 89600 0
2 Bézné bankovni Uvéry 103 460 339 522 650

3 Kratkodobé finanéni vypomoci 104 0 0

C Ostatni pasiva — pfechodné ucty pasiv 105 78518 49 292
C.1  Casovérozligeni 106 9827 5825
C.l. 1 Vydaje pristich obdobi 107 5801 4715
2 Vynosy pfistich obdobf 108 445 452

3 Kursové rozdily pasivni 109 3581 658

C. 1 Dohadné ucty pasivni 110 68 691 43 467




LIABILITIES AND EQUITY Row 2000 1999

TOTAL LIABILITIES 061 2,977,136 2,632,676

A Equity 062 694,912 646,209

Al Registered capital 063 486,463 464,764

A.l. 1 Registered capital 064 486,463 464,764

2 Reacquired shares 065 0 0

A.ll.  Capital Funds 066 3,286 3,286

A.ll. 1 Share premium 067 0 0

2 Other capital funds 068 3,286 3,286

3 Gains or losses from revaluation of assets 069 0 0

070 0 0

A.lll.  Funds created from profits 071 172,835 165,048

A.lll.1 Legal reserve fund 072 56,771 56,115
2 Non-distributable fund 073

3 Statutory and other funds 074 116,064 108,933

A.IV. Retained profit or loss from prior years 075 0 0

A.IV.1 Retained earnings from previous years 076 0 0

2 Accumulated losses from previous years 077 0 0

A.V. Profit or loss of current year 078 32,328 13,111

B. Liabilities 079 2,203,706 1,937,175

B. I Reserves 080 16,807 15,052

B.l. 1 Legalreserves 081 0 3,850

2 Reserve for foreign exchange losses 082 4,463 1,883

3 Otherreserves 083 12,344 9,319

B.ll.  Long-term liabilities 084 332,978 414,174

B.ll. 1 Long-term payables to subsidiaries 085 0 0

2 Long-term payables to associates 086 0 0

3 Long-term advances received 087 261,516 356,445

4 Bonds issued 088 0 0

5 Long-term bills of exchange to be paid 089 0 0

6 Other long-term payables 090 71,462 57,729

B.lll.  Short-term liabilities 091 1,303,982 985,299

B.lll.1 Trade creditors 092 1,173,076 821,254

2 Payables to partners and consortium members 093 33,373 64,713

3 Payables to employees 094 29,032 30,120

4 Social security 095 13,354 13,208

5 Taxes payable and subsidies 096 4,441 4,591

6 Deferred tax 097 10,418 3,732

7 Payables to subsidiaries 098 0 0

8 Payables to associates 099 0 0

9 Other creditors 100 40,288 47,681

B.IV. Bankloans and borrowings 101 549,939 522,650

B.IV.1 Long-term bank loans 102 89,600 0

2 Short-term bank loans 103 460,339 522,650

3 Short-term borrowings 104 0 0

C. Other liabilities 105 78,518 49,292

C.l. Temporary liabilities 106 9,827 5,825

C.l. 1 Accrued expenses 107 5,801 4,715

2 Deferred income 108 445 452

3 Exchange rate gains 109 3,581 658

C.Il.  Estimated liabilities 110 68,691 43,467
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vykaz zisku a ztrat

fadek 2000 1999

I Trzby za prodej zbozi 01 64 460 137 856
A Néklady vynalozené na prodej zbozi 02 60 850 129 384
+ Obchodni marze 03 3610 8472
I. Vykony 04 5668 086 4618292
Il. 1. Trzby prodej vlastnich vyrobku a sluzeb 05 5517 030 4561208
2. Zména stavu vnitropodnikovych zasob vlastni vyroby 06 93 564 2321

3. Aktivace 07 57 492 54763

B. Vykonova spotieba 08 4931459 3881402
B. 1. Spotfeba materialu a energie 09 1076419 1160 991
B. 2. Sluzby 10 3855040 2720411
+ Pfidana hodnota 11 740 237 745 362
C. Osobni naklady 12 533 969 540 829
C. 1. Mzdové néklady 13 390247 394 779
C. 2. Odmény €lenlim orgdnu spole€nosti a druzstva 14 5175) 581
C. 3. Naklady na socialni zabezpeceni 15 138 591 140438
C. 4. Socidlni néklady 16 4556 5031
D. Dané a poplatky 17 12923 17 059
E. Odpisy nehmotného a hmotného investi¢éniho majetku 18 55442 60 759
lll.  Trzby z prodeje investi¢niho majetku 19 30 341 139392
F. Zlstatkova cena prodaného investiéniho majetku a materialu 20 26 442 136 027
IV.  Zudctovanirezerv a Casového rozliSeni provoznich vynost 21 12 460 17 603
G. Tvorba rezerv a casového rozliseni provoznich nakladd 22 11334 7 347
V. Zuctovani opravnych polozek do provoznich vynost 23 20082 37810
H. Zuctovani opravnych polozek do provoznich nakladd 24 68 726 20082
VI.  Ostatni provozni vynosy 25 240 811 130698
I Ostatni provozni naklady 26 225020 137795
VIl.  Prevod provoznich vynosl 27 - -
J. Prevod provoznich nakladu 28 - -
& Provozni hospodarsky vysledek 29 110075 150 967
VIIl.  Trzby z prodeje cennych papirt a vkladu 30 152 963 -
K. Prodané cenné papiry a vklady 31 152718 -
IX.  Vynosy zfinan¢nich investic 32 1514 499
IX. 1. Vynosy z cennych papird a vkladd v podnicich ve skupiné 33 1247 499
2. Vynosy z ostatnich investi¢nich cennych papirt a vkladu 34 - -

3. Vynosy z ostatnich finan¢nich investic 35 267 -

X. Vynosy z kratkodobého finanéniho majetku 36 - -
Xl.  Zuctovani rezerv do finanénich vynosu 37 1883 3618
L. Tvorba rezerv na finanéni néklady 38 4763 1883
Xll.  Zuaétovani opravnych poloZek do finanénich vynost 39 - -
M.  Zuctovani opravnych polozek do financnich nékladd 40 4075 4600
Xll.  Vynosové uroky 41 14570 20030
N. Nakladové uroky 42 40537 76159
XIV.  Ostatni finan¢ni vynosy 43 2701 18079
0. Ostatni finan¢ni néklady 44 10639 25153
XV.  Prevod finanénich vynost 45 - -
P. Prevod financnich nékladu 46 - -
& Hospodarsky vysledek z finan¢nich operaci 47 -39 101 -65 569
R. Dan z pfijmu za béznou ¢innost 48 39019 63751
R: 1. —splatna 49 32332 57 381
2. —odlozena 50 6 687 6370

51 = =

**  Hospodarsky vysledek za béZnou ¢innost 52 31955 21647
XVI.  Mimofadné vynosy 53 15576 14 659
S. Mimoradné naklady 54 10898 23 221
T. Dan z pfijmu z mimoradné ¢innosti 55 4305 -26
T. 1 —splatna 56 4305 -26
2 —odlozena 57 - -

* Mimoradny hospodarsky vysledek 58 373 -8536
u. Prevod podilu na hospodarském vysledku spole¢nikiim 59 - -
***  Hospodarsky vysledek za tuc¢etni obdobi 60 32328 13111
Hospodarsky vysl. pfed zdanénim 61 75 652 76 836

Kontrolni ¢islo 99 24 552 047 20310998




profit and loss account

Row 2000 1999

. Sales of goods purchased for resale 01 64,460 137,856
A. Cost of goods sold 02 60,850 129,384
+ Gross margin 03 3,610 8,472
I Production 04 5,668,086 4,618,292
1. Sale of own products and services 05 5,517,030 4,561,208

2. Change in finished goods and work-in-progress 06 93,564 2,321

3. Own work capitalized 07 57,492 54,763

B. Purchased consumables and services 08 4,931,459 3,881,402
1. Consumables 09 1,076,419 1,160,991

2. Services 10 3,855,040 2,720,411

+ Added value 11 740,237 745,362
C. Staff costs 12 533,969 540,829
1. Wages and salaries 13 390,247 394,779

2. Remuneration of board members 14 575 581

3. Social insurance 15 138,591 140,438

4. Social benefits 16 4,556 5,031

D. Taxes and charges 17 12,923 17,059
E. Depreciation of intangible and tangible fixed assets 18 55,442 60,759
1. Sale of fixed assets and material 19 30,341 139,392
F. Net book value of fixed assets and material sold 20 26,442 136,027
V. Drawing of reserves, additions to complex deferred expenses 21 12,460 17,603
G. Additions to reserves, settlement of complex deferred expenses 22 11,334 7,347
V. Drawing of provisions and depreciation of negative goodwill 23 20,082 37,810
H. Creation of provisions and depreciation of goodwiill 24 68,726 20,082
VI.  Other operating income 25 240,811 130,698
I Other operating expenses 26 225,020 137,795
VIl.  Transfer of operating income 27 - -
J. Transfer of operating expenses 28 - -
* Operating profit or loss 29 110,075 150,967
VIll.  Proceeds from sale of securities and ownership interests 30 152,963 -
K. Cost of securities and ownership interests sold 31 152,718 -
IX. Income from investments 32 1,514 499
1. Income from intercompany securities and ownership interests 33 1,247 499

2. Income from other securities and ownership interests 34 - =

3. Income from other investments 35 267 —

X. Income from short-term investments 36 - -
XI. Drawing of financial reserves 37 1,883 3,618
L. Additions to financial reserves 38 4,763 1,883
Xll.  Settlement of adjustments 39 - -
M. Additions to adjustments 40 4,075 4,600
Xll.  Interestincome 41 14,570 20,030
N. Interest expense 42 40,537 76,159
XIV. Other financial income 43 2,701 18,079
0. Other financial expenses 44 10,639 25,153
XV.  Transfer of financial income 45 - -
P. Transfer of financial expenses 46 - =
* Financial profit or loss 47 -39,101 -65,569
R. Income tax on ordinary activities 48 39,019 63,751
1. —due 49 32,332 57,381

2. —deferred 50 6,687 6,370

51 - -

** Profit or loss from ordinary activities 52 31,955 21,647
XVI.  Extraordinary income 53 15,576 14,659
S. Extraordinary expenses 54 10,898 23,221
T. Income tax on extraordinary activities 55 4,305 -26
1. —due 56 4,305 -26

2. —deferred 57 - -

* Extraordinary profit or loss 58 373 -8,536
u. Transfer of shares on profit or loss of partnership to partners 59 = =
***  Profit or loss of current year 60 32,328 13,111
Profit or loss of current year before taxation 61 75,652 76,836
Control number 99 24,552,047 20,310,998
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prehled o penéznich tocich

Skute€nost v Ui¢etnim obdobi 2000 1999
P. Stav penéznich prostredku a penéznich ekvivalentt na zac¢atku ucetniho obdobi 5271 5034
Penézni toky z hlavni vydéleéné ¢innosti (provozni éinnosti)
Z. Uéetni zisk nebo ztrata z bézné &innosti pred zdanénim 70973 85 398
A.1. Upravy o nepenézni operace 135208 73161
A.1. 1 Odpisy stalych aktiv (+) s vyjimkou zUstatkové ceny prodanych stélych aktiv,
odpis pohledavek (+), a dale umorovani opravné polozky k nabytému majetku (+/-) 51985 83557
2 Zména stavu opravnych polozek, rezerv a zména zUstatk(l pfechodnych Ucta aktiv
apasiv (+/-), tj. Casové rozliseni nékladu a vynost a kursovych rozdilt 60434 -65 997
3 Zisk (ztrata) z prodeje stalych aktiv (+/-) -1664 -29
4 Vynosy z dividend a podili na zisku s vyjimkou podnikd, jejichz predmétem ¢innosti
je investiéni ¢innost (investi¢ni spolecnosti a fondy) (-) -1514 -499
5 Vyuctované nakladové uroky (+) s vyjimkou kapitalizovanych urokd,
a vyuctované vynosoveé Uroky (-) 25967 56 129
A.* Cisty penézni tok z provozni éinnosti pred zdanénim, zménami pracovniho kapitalu
a mimofadnymi polozkami 206 181 158 559
A.2.  Zména potieby pracovniho kapitdlu 213182 57 435
A.2. 1 Zména stavu pohledavek z provozni ¢innosti (+/-) -6 476 -12955
2 Zména stavu kratkodobych zavazkl z provozni ¢innosti (+/-) 307 566 46167
3 Zména stavu zasob (+/-) -87 908 23582
4 Zmeéna stavu kratkodobého finan¢niho majetku 0 641
A.**  Cisty penézni tok z provozni &innosti pfed zdanénim a mimoradnymi polozkami 419 363 215994
A.3.  Vydaje z plateb uroku s vyjimkou kapitalizovanych urokd (-) -35055 -63 698
A.4.  Prijaté uroky s vyjimkou podnikd, jejichz pfedmétem cinnosti je investi¢ni ¢innost
(investi¢ni spolecnosti a fondy) (+) 633 512
A.5.  Zaplacena dan z pfijm( za béznou ¢innost a za domérky dané za minulé obdobi (-) -25953 -116 093
A.6.  Prijmy avydaje spojené s mimoradnymi ucetnimi pfipady, které tvori mimoradny
hospodarsky vysledek véetné uhrazené splatné dané z prijmu z mimoradné ¢innosti 6 668 -7572
A.x**  Cisty penézni tok z provozni éinnosti 365 656 29143
Penézni toky z investi¢ni ¢innosti
B.1.  Vydaje spojené s pofizenim stalych aktiv -131 662 -189917
B.2.  Piijmy z prodeje stalych aktiv 83499 100 180
B.3.  Pujcky a uvéry spfiznénym osobam -22.003 -145702
B.***  Cisty penézni tok vztahujici se k investiéni ginnosti -70 166 -235 439
Penézni toky z finan¢nich ¢innosti
C.1.  Zména stavu dlouhodobych, popt. kratkodobych zavazku -161 427 213442
C.2.  Dopady zmén vlastniho jméni na penézni prostredky -6 375 -7 408
C.2.1 Zvysenipenéznich prostfedk( a penéznich ekvivalentd z titulu zvy$eni zékladniho jméni,
event. rezervniho fondu véetné slozenych zaloh na toto zvyseni (+) 656 2555
2 Vyplaceni podilu na vlastnim jméni spole¢nikiim (-) 0 0
3 Penézni dary a dotace do vlastniho jméni a dalsi vklady penéznich prostfedkt
spole¢nikl a akcionara (+) 0 56
4 Uhrada ztraty spoleéniky (+) 0 0
5 Pfimé platby na vrub fondu (-) -985 -473
6 Vyplacené dividendy nebo podily na zisku véetné zaplacené srazkové dané vztahujici se
k témto narokdm a véetné finan¢. vyporadani se spolecniky verej. obchodni spole¢nosti
a komplementafi u komanditnich spoleénosti (-) -1 051 -2 060
7 Jiné pouziti hospodarského vysledku -4 995 -7 486
C.3. Pfijaté dividendy a podily na zisku s vyjimkou podnikd, jejichz pfedmétem &innosti je
investi¢ni ¢innost (investic¢ni spole¢nosti a fondy) (+) 1514 499
C.*** (Cisty penézni tok vztahuijici se k finanéni éinnosti -166 288 206 533
F. Cisté zvyseni, resp. snizeni penéznich prostiedk 129 202 237
R. Stav penéznich prostiedk a penéznich ekvivalentt na konci obdobi 134473 5271




cash-flow statement

Item 2000 1999
P. Cash and cash equivalents at the beginning of the accounting period 5,271 5,034
Cash flows from ordinary activities
Z. Profit/(loss) from ordinary activities before tax 70,973 85,398
A.1. Adjustments for non-cash transactions 135,208 73,161
A. 1.1 Depreciation of fixed assets (+) excluding book value of fixed assets sold,
receivables write offs (+), amortization of goodwill 51,985 83,557
2 Change in provisions, reserves, accruals, deferrals, estimated items
and unrealised foreign exchange gains/losses 60,434 -65,997
3 Profit/(loss)on sale of fixed assets including valuation differences on financial investments -1,664 -29
4 Revenues from dividends and shares from profit, except companies where
the main activity is investing activity (-) -1,514 -499
5 Interest expense (+) excluding capitalised interest and interest income (-) 25,967 56,129
A.* Net cash flow from operating activities before tax, movements in working capital
and extraordinary items 206,181 158,559
A.2. Change in working capital 213,182 57,435
A. 2.1 Change in receivables from operating activities -6,476 -12,955
2 Change in short-term payables from operating activities 307,566 46,167
3 Change in inventory -87,908 23,582
4 Change in short-term investments 641
A.**  Net cash flow from operating activities before tax and extraordinary items 419,363 215,994
A.3. Interest paid (-), except interest capitalised -35,055 -63,698
A. 4. Interest received (+), except companies where the main activity is investing activity 633 512
A.5. Income tax paid for operating activities, additional tax paid for previous periods (-) -25,953 -116,093
A. 6. Receipts and expenditures relating to extraordinary activities, which create extraordinary
profit or loss, including income tax paid from extraordinary activities 6,668 -7,572
A.*** Net cash flow from operating activities 365,656 29,143
Cash flows from investing activities
B. 1.  Fixed assets expenditures (-) -131,662 -189,917
B.2.  Receipts from fixed assets sold (+) 83,499 100,180
B.3. Loans provided to related parties (-/+) -22,003 -145,702
B.*** Net cash flow from investing activities -70,166 -235,439
Cash flow from financial activities
C.1. Change in long term or short term payables (+,-) -161,427 213,442
C.2. Impact on cash due to change in equity -6,375 -7,408
C. 2.1 Increase of cash and cash equivavalents due to change in registered capital, reserve fund,
including prepayments made for this increase (+) 656 2,555
2 Capital payments to partners and shareholders (+) 0 0
3 Monetary gifts and grants into equity and other deposits of cash made by partners
and shareholders (+) 0 56
4 Reimbursement of loss by partners (+) 0 0
5 Payments made from funds (-) -985 -473
6 Dividends and ownership interests paid, including withholding tax related to these claims
and including financial clearance with partners (-) -1,051 -2,060
7 Other use of income -4,995 -7,486
C.3. Dividends and ownership interests received, except companies where the main activity
is investing activity (+) 1,514 499
C.*** Net cash flow from financing activities -166,288 206,533
F. Net increase or decrease of cash and cash equivalents 129,202 237
R. Cash and cash equivalents at the end of the accounting period 134,473 5,271
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priloha k ucetni zaverce

Nézev spole¢nosti ZSBrno, a.s.

Sidlo: Buresova 17, 660 02 Brno
Pravni forma: akciova spole¢nost

ICO: 46342796

Ing. Michal Stefl
1. mistopfedseda predstavenstva
a generalni feditel

V Brné 23. 3. 2001

1.Obecné udaje

1.1. ZaloZeni a charakteristika spolecnosti

Akciova spoleénost ZS Brno, a.s. vznikla transformaci statniho podniku Zelezniéni stavitelstvi Brno. Byla zaloZena dne 31. biezna 1992
formou notarského zapisu, jehoz nedilnou soucasti je zakladatelska listina a schvalené stanovy spole¢nosti. Spole¢nost byla zapsana
do obchodniho rejstiiku Krajského obchodniho soudu v Brné dne 1. dubna 1992.

Spole¢nost ma zakladni jméni ve vysi 486 463 tis. K, které je rozdéleno do 486 463 ks akcii na majitele ve jmenovité hodnoté 1 000 K¢&.

Fyzické a pravnické osoby, podilejici se vice nez 20 % na zékladnim jméni spole¢nosti a vyse jejich podilu jsou uvedeny v nasledujicich
tabulkach:

Akcionar Pocet akcil Pocet akcionart PodilnazJ
Fyzické osoby 79703 974 16,4 %
Pravnické osoby 406 760 13 83,6 %
Celkem 486 463 987 100,0 %

Kapitalova ucast na podnikani spolecnosti podle statni pfislusnosti

Statni pfisluSnost akcionare Pocet akcif Pocet akcionaru PodilnazJ
Ceské republika 481 465 893 99,0 %
Rakousko 2771 1 0,6 %
Slovenska republika 2137 91 0,4 %
Anglie 80 1

USA 10 1

Celkem 486 463 987 100,0 %

Hlavni akciona¥i spole¢nosti s podilem vice jak 20 % na ZJ

Pravnické osoby podil v %
ZPSV Uhersky Ostroh, a.s. 77,2

Hlavni ¢innost spole¢nosti
Hlavni ¢innosti spole¢nosti jsou komplexni dodavky stavebnich praci v oboru inzenyrskych staveb, pozemnich staveb, dopravnich staveb
a sanaci. Ve sledovaném obdobi bylo 73 % firemni kapacity realizovano formou zelezni¢nich zakazek.



footnotes to the financial statements

for the year ended December 31, 2000

Name of Company: ZS Brno, a.s.

Registered Office: BureSova 17, 660 02 Brno
Legal Status: Joint Stock Company
Identification Number: 46342796

Ing. Michal Stefl
Board Vice Chairman
and Chief Executive Officer

Brno, March 23, 2001

1. General Information

1.1. Company’s Incorporation and Characteristics

7S Brno, a.s., a joint stock company (hereinafter “the Company”), was incorporated as a successor to Zelezniéni stavitelstvi Brno,
a state owned company. The Company was incorporated on March 31, 1992, by Notarial Registration. An integral part of this incorporation
is the Deed of Foundation and the approved Atrticles of Association of the Company. The Company was entered into the Commercial

Register of the Regional Commercial Court in Brno on April 1, 1992.

The Company’s share capital is CZK 486,463 thousand and consists of 486,463 shares of bearer stock, each with a nominal value of
CZK 1,000.

Individuals and corporate entities with ownership interest greater than 20%, and the amount of their interest are as follows:

Shareholder No. of shares No. of shareholders Ownership interest
Individuals 79,703 974 16.4%
Corporate entities 406,760 13 83.6%
Total 486,463 987 100.0%

Capital Investment by Country

Nationality No. of shares No. of shareholders Ownership interest
Czech Republic 481,465 893 99.0%
Austria 2,771 1 0.6%
Slovak Republic 2,137 91 0.4%
Great Britain 80 1

USA 10 1

Total 486,463 987 100.0%

Principal Shareholders

Corporate entities

Ownership interest

ZPSV Uhersky Ostroh, a.s. 77.2%

Major Operations

The Company is primarily engaged in the construction of railways, commercial and residential structures bridges, construction
related to renovation projects, and engineering. Railway projects represented 73% of the Company’s revenues for the year ended
December 31, 2000.
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1.2. Zmény a dodatky v obchodnim rejstiiku v uplynulém tc¢etnim obdobi

V roce 2000 byly v obchodnim rejstfiku zapisovany zmény na zékladé rozhodnuti fadné valné hromady konané dne 22. 6. 2000
amimoradné valné hromady konané dne 13. 11. 2000.

1.2.1. Radn4 valna hromada konana dne 22. 6. 2000

Zépis predmétu podnikani:

— Obstarani sluzeb spojenych se spravou, udrzbou a pronajmem nemovitosti
— Poradani sportovnich akci

Zména v dozor¢i radé spolecnosti:

Odvolan: Prof. Ing. Petr Moos, CSc.

Nahrazen: Ing. lvan Foltyn, r.¢. 440801/425

1.2.2. Mimofadna valna hromada konana dne 13. 11. 2000

Zména v predstavenstvu spolecnosti:

Odvolani:
Ing. FrantiSek Sekanina - Clen predstavenstva
Ing. Stanislav Vrba — Clen predstavenstva
Ing. FrantiSek Maruska — ¢len predstavenstva

Zména v dozor¢i radé spolecnosti:

Odvolani:
Ing. Jaroslav Sandr — predseda dozorci rady
Prof. Ing. Petr Vavfin, DrSc. - ¢len dozor¢i rady
Ing. FrantiSek Gale — ¢len dozor¢i rady
Nahrazeni:
Ing. FrantiSek Sekanina - predseda dozorci rady
Ing. Jaroslav Sandr — &len dozoréi rady
Ing. Stanislav Vrba — ¢len dozorci rady
Akcie:
Vymazano: 464 764 ks akcie na majitele ve jmenovité hodnoté 1 000 K&
Zapsano: 486 463 ks akcie na majitele ve jmenovité hodnoté 1 000 K& v zaknihované podobé

Zakladni jméni:

Vymazéno: 464 764 000 K&
Zapsano: 486 463 000 K¢&
Splaceno: 486 463 000 K&

1.3. Ostatni skutecnosti
Na zakladé rozhodnuti mimoradné valné hromady ze dne 13. 11. 2000 bylo zvy$eno zakladni jméni spole¢nosti.

Zplisob zvyéeni: upsanim novych akcii nepenézitym vkladem akcionafe MORAVKA CENTRUM, a.s. se sidlem v Brn&, Her$picka 5,
bez vyzvy k upsani akcii.

Rozsah a cil zvySeni: 0 21 699 000 K&, bez moznosti upsani nad tuto ¢astku, s vylou€enim prednostniho prava na Upis akcii v zajmu
spole&nosti, jimz je vyfe$eni pohledavek viigi spolenosti MORAVKA CENTRUM, a.s. a realizace podnikatelského zaméru s vyuZitim

majetku, ktery spole¢nost ziskd na zakladé zvyseni zakladniho jméni.

Pocet novych akcii: 21 699 ks. Jmenovita hodnota jedné akcie 1 000 K¢.



1.2. Changes and Amendments to the Commercial Register

During 2000, changes were entered in the Commercial Register as a result of decisions made during the general meeting on June 22, 2000,
and an extraordinary general meeting on November 13, 2000.

1.2.1. Ordinary General Meeting of June 22, 2000

Topics of discussion:

— Agency services relating to administration, maintenance real estate leases
— Organization of sporting events

Change in the Supervisory Board:

Recalled: Prof. Ing. Petr Moos, CSc.

Appointed: Ing. Ivan Foltyn, birth no. 440801/425

1.2.2. Extraordinary General Meeting of November 13, 2000

Change in the Board of Directors:

Recalled:
Ing. FrantiS$ek Sekanina —Board member
Ing. Stanislav Vrba — Board member
Ing. FrantiSek Maruska —Board member

Change in the Supervisory Board:

Recalled:
Ing. Jaroslav Sandr — Supervisory Board Chairman
Prof. Ing. Petr Vaviin, DrSc. - Supervisory Board member
Ing. FrantiSek Gale — Supervisory Board member
Appointed:
Ing. FrantiSek Sekanina — Supervisory Board Chairman
Ing. Jaroslav Sandr — Supervisory Board member
Ing. Stanislav Vrba — Supervisory Board member
Shares:
Recalled: 464,764 bearer shares with a nominal value of CZK 1,000 per share
Issued: 486,463 bearer shares with a nominal value of CZK 1,000 per share in the book-entry form
Share Capital:
Recalled: CZK 464,764,000
Authorized: CZK 486,463,000
Paid up: CZK 486,463,000

1.3. Other Matters
The Company’s share capital was increased following a decision made at the extraordinary general meeting on November 13, 2000.

Method of increase: the issue of new shares as a non-cash investment of the shareholder MORAVKA CENTRUM, a.s., registered
at Brno, Her$picka 5, without an initial offering.

Scope and objective of the increase: CZK 21,699,000 in new capital, without the option to subscribe in excess of this amount. The
Company’s intention was to settle receivables from MORAVKA CENTRUM, a.s. and perform the business plan using assets acquired

by the Company on the basis of the share capital increase.

Number of new shares: 21,699. Nominal value per share: CZK 1,000.
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Predmét nepenézitého vkladu: &ast podniku spoleénosti MORAVKA CENTRUM, a.s., tvofici samostatnou organizaéni slozku, zapsanou
v obchodnim rejstfiku pod oznagenim MORAVKA CENTRUM, a.s. — od$tépny zavod OBCHODNI PASAZ M-PALAC, se sidlem v Brné,
Herspicka 5a.

Nepenézity vklad byl ocenén znaleckymi posudky.
1.4. Organizaéni struktura spole¢nosti

Organizaéni schéma:
Valna hromada Predstavenstvo
Dozoréirada
Usek generaini feditel
Usek systémy fizeni
Usek obchod a marketing
Usek finanéni
Zéavod Zelezniéni stavitelstvi
Zavod MOSAN
Zavod pozemni stavitelstvi
Zavod EES
Stredisko zahrani¢ni stavby

Organizacni struktura spole¢nosti ma charakter zavodu.
1.5. Pfedstavenstvo a dozoréi rada spole¢nosti

2000
Predstavenstvo spolecnosti
Predseda predstavenstva Ing. FrantiSek Ledaby!
1. mistopfedseda ptedstavenstva  Ing. Michal Stefl
2. mistopfedseda predstavenstva Ing. Petr Hubacz
Clenové predstavenstva Ing. FrantiS$ek Formanek

Dozorc¢i rada spolecnosti

Predseda dozor¢i rady Ing. FrantiSek Sekanina
Clenové dozoréi rady Ing. Stanislav Vrba

Ing. Jaroslav Sandr

Jifi Cenek

Leo Bucek

Ing. Ivan Foltyn

1999
Predstavenstvo spole¢nosti
Predseda predstavenstva Ing. Frantisek Ledaby!
1. mistopfedseda predstavenstva  Ing. Michal Stefl
2. mistopfedseda predstavenstva  Ing. Petr Hubacz
Clenové predstavenstva Ing. FrantiSek Sekanina
Ing. FrantiS§ek Formanek
Ing. Stanislav Vrba
Ing. FrantiSek Maruska

Dozorc¢i rada spolecnosti

Predseda dozor¢i rady Ing. Jaroslav Sandr
Clenové dozoréi rady Jifi Cenek
Prof. Ing. Petr Vavfin, DrSc.
Jifi Cenek
Leo Bucek

Prof. Ing. Petr Moos, CSc.
Ing. FrantiSek Gale



Subject-matter of the non-cash investment: part of the enterprise MORAVKA CENTRUM, a.s., representing a stand-alone branch
entered in the Commercial Register as MORAVKA CENTRUM, a.s. — od$tépny zdvod OBCHODNI PASAZ M-PALAC, registered at Brno,
Herspicka 5a.

The value of the non-cash investment was made by a qualifed expert.
1.4. Organization Structure of the Company

Organization Structure:
General Meeting Board of Directors
Supervisory Board
Department of Director General
Department of Management Systems Director
Department of Sales and Marketing Director
Department of Financial Director
Railroad Construction Division
MOSAN Division
Ground Construction Division
EES Division
Foreign Construction Center

The Company is organized by divisions.

1.5. Board of Directors and Supervisory Board

2000
Board of Directors
Board Chairman Ing. FrantiSek Ledabyl
FirstVice Chairman Ing. Michal Stefl
Second Vice Chairman Ing. Petr Hubacz
Board members Ing. FrantiSek Formanek

Supervisory Board

Supervisory Board Chairman Ing. FrantiSek Sekanina
Supervisory Board members Ing. Stanislav Vrba

Ing. Jaroslav Sandr

Jifi Cenek

Leo Bucek

Ing. Ivan Foltyn

1999

Board of Directors
Board Chairman Ing. FrantiSek Ledabyl
First Vice Chairman Ing. Michal Stefl
Second Vice Chairman Ing. Petr Hubacz
Board members Ing. FrantiSek Sekanina

Ing. FrantiS§ek Formanek
Ing. Stanislav Vrba
Ing. FrantiSek Maruska

Supervisory Board

Supervisory Board Chairman Ing. Jaroslav Sandr
Supervisory Board members Jifi Cenek
Prof. Ing. Petr Vavfin, DrSc.
Jifi Cenek
Leo Bucek

Prof. Ing. Petr Moos, CSc.
Ing. FrantiSek Gale
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2. Ugetni metody a obecné G&etni zasady

Ugetnictvi spolecnosti je vedeno a Udetni zavérka byla sestavena v souladu se zakonem ¢. 563/91Sb., o Udetnictvi, opatfenim ministerstva
financi, kterym se stanovi Uctova osnova a postupy Uctovani pro podnikatele a opatfenim ministerstva financi, kterym se stanovi
obsah Ucetni zavérky pro podnikatele.

2.1. Zpusoby ocenéni, odepisovani a tvorby opravnych polozek
2.1.1. Hmotny a nehmotny investi¢ni majetek

Ocenéni
Hmotnym investi¢nim majetkem se rozumi majetek, jehoz ocenéni je v jednotlivém pripadé vy$si nez 40 000 K¢ a doba pouzitelnosti je
delsi nez jeden rok.

Nehmotnym investi¢nim majetkem se rozumi nehmotny majetek, jehoz ocenéni v jednotlivém piipade je vyssi nez 60 000 K¢ a doba
pouzitelnosti je del$i nez jeden rok.

Nakoupeny hmotny a nehmotny investi¢ni majetek je ocenén pofizovacimi cenami.

Ocenéni hmotného a nehmotného investi¢niho majetku vytvofeného viastni €innosti zahrnuje piimé naklady, nepfimé naklady bezprostfedné
souvisejici s jeho vytvorenim, popfipadé nepifimé naklady spravniho charakteru, pokud vytvoreni majetku presahlo obdobi jednoho
roku.

Reprodukéni pofizovaci cenou se ocenuje hmotny a nehmotny investiéni majetek nabyty darovanim, nehmotny investi¢ni majetek
vytvoreny vlastni ¢innosti, pokud je jeho reprodukéni pofizovaci cena nizsi nez vlastni naklady, hmotny investiéni majetek nabyty
bezuplatné na zakladé smlouvy o koupi najaté véci (Utuje se souvztaznym zapisem na pfislusny ucet opravek), majetek nove zjistény
v Ucetnictvi (UCtuje se souvztaznym zapisem na pfislusny Ucet opravek). Reprodukéni pofizovaci cena je cena zjisténa podle zéakona
¢. 151/97Sb., o ocerovani majetku.

Pozemky a umélecka dila ve vlastnictvi spole¢nosti jsou ocenény pofizovaci cenou.

Hmotny investi¢ni majetek s dobou pouzitelnosti delSi nez jeden rok a ocenény pfi pofizeni (po datu 1. 1. 1998) cenou od 4 999 K&
do 40 000 K¢ je kvalifikovan jako drobny hmotny investi¢ni majetek.

Nehmotny investi¢ni majetek s dobou pouzitelnosti delSi nez jeden rok a ocenény pfi pofizeni cenou do 60 000 K& neni povazovan
za investi¢ni majetek. O takto definovaném majetku se Uctuje pfi pofizeni na samostatny analyticky Ucet sluzeb.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdanovaci obdobi ¢astku 40 000 K&, zvySuje pofizovaci
cenu pfislusného majetku.

Hmotny a nehmotny investi¢ni majetek je odepisovan ucetné linearni metodou s dobou odepisovani stanovenou v odpisovém planu
ucetni jednotky podle jednotlivych kategorii majetku.

Odpisovy plan

Majetek Doba odepisovani (v letech)
Budovy 45
Stavby 15 nebo 30
Energetické stroje a zafizeni 15
Pracovni stroje a zafizeni 8
Pristroje

Inventar

Dopravni prostfedky — osobni vozy
Dopravni prostfedky — ostatni
Nehmotny investi¢ni majetek

N oo b~ 0D



2. Accounting Methods and General Accounting Principles

The Company’s accounting records are maintained and the financial statements were prepared in accordance with Act No. 563/1991 Coll.,
on Accounting, the Provision of the Ministry of Finance, which lays down the accounting principles and procedures of accounting
for businessmen, and the Provision of the Ministry of Finance, which sets out the contents of the financial statements for businessmen.

2.1. Valuation and Provisioning Policies
2.1.1. Tangible and Intangible Fixed Assets

Valuation
Tangible fixed assets include assets with an acquisition cost greater than CZK 40,000 on an individual basis and an estimated useful
life greater than one year.

Intangible fixed assets consist of assets with an acquisition cost greater than CZK 60,000 on an individual basis and an estimated
useful life greater than one year.

Purchased tangible and intangible fixed assets are valued at acquisition cost.

Tangible and intangible fixed assets developed internally are valued at direct costs, incidental costs directly attributable to the internal
production of the related assets, or alternatively incidental costs of an administrative nature if the production period of the assets
exceeds one year.

The following tangible and intangible fixed assets are stated at replacement cost: tangible and intangible fixed assets acquired through
donation, intangible fixed assets internally produced if replacement cost is lower than internal costs, tangible fixed assets acquired
at the end of a financial lease (accounted for by a corresponding entry in the relevant accumulated depreciation account), and assets
newly found in accounting (accounted for by a corresponding entry in the relevant accumulated depreciation account). The replacement
cost is equal to the cost as determined under Assets Valuation Act No. 151/1997 Coll.

Land and works of art owned by the Company are valued at cost.

Tangible fixed assets with an estimated useful life greater than one year and an acquisition cost (after January 1, 1998) between
CZK 4,999 and CZK 40,000 are treated as low value tangible and intangible fixed assets.

Intangible fixed assets with an estimated useful life greater than one year and an acquisition cost lower than CZK 60,000 are expensed
in the year of acquisition and includes as “Other services”.

The cost of fixed asset improvements greater than CZK 40,000 increases the acquisition cost of the related fixed asset.
Depreciation for Accounting Purposes

Tangible and intangible fixed assets are depreciated using the straigh tline method. The depreciation period for each category of assets
is as follows:

Depreciation plan

Assets Depreciation period (in years)
Buildings 45
Structures 150r 30
Power machines and equipment 15
Work machines and equipment 8
Tools 4
Furniture and fixtures 8
Vehicles — passenger cars 4
Vehicles — other 8
Intangible fixed assets 2
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Hmotny investi¢ni majetek porizeny pred 1. lednem 1993 je odepisovan podle dfive platné vyhlasky.
Darové odpisy pro Ucely pfiznani k dani z prijmu pravnickych osob se vypocitavaji podle § 31 zdkona ¢. 586/92 Sb., o dani z pfijmu.

Drobny hmotny investiéni majetek (DHIM) pofizeny do 31. prosince 1997 byl odepsan do nakladu pfi zafazeni do uzivani. Drobny hmotny
investi¢ni majetek pofizeny po 1. lednu 1998 je ucetné odepisovan podle vnitropodnikové smérnice. Pfi zafazeni do pouzivani je
jednorazové odepsano 50 % vstupni ceny. Zbylych 50 % je odepisovano linearné pocinaje nasledujicim rokem po zarazeni. Doba
odpisovani je rovna dobé zivotnosti pfedmétu, kterou definuje smérnice podle jednotlivych kategorii majetku.

Ugetni odpisy u DHIM se rovnaji dariovym odpistim.

Technické zhodnoceni, pokud prevysilo u jednotlivého majetku v Uhrnu za zdarovaci obdobi ¢astku 40 000 K&, zvySuje pofizovaci cenu
investi¢niho majetku.

Ugetni jednotka vytvotila aktivni opravnou polozku k nabytému majetku v souvislosti s nepenézitym vkladem &ésti podniku MORAVKA
CENTRUM, a.s., kterou odepisuje do nakladul pravidelné po dobu 15 let od nabyti majetku.

Ugetni jednotka nevytvotila opravné polozky k investiénimu majetku.
2.1.2. Finanéni investice

Ocenéni

Cenné papiry a majetkové Ucasti se ocenuji cenou pofizeni. Pfi prodeji ¢i jiném ubytku jsou ocefiovany cenou zjisténou vazenym
aritmetickym priimérem. Cenné papiry znéjici na cizi ménu se ke dni Gcetni zavérky ocefiuji sménnym kurzem Ceské nérodni banky,
platnym v den Ucetni zavérky. Vznikly kurzovy rozdil je prouctovan do kurzovych rozdild aktivnich nebo pasivnich.

Zpusob tvorby opravnych polozek

Opravné polozky k finanénim investicim jsou tvoreny ke dni ucetni zavérky za kazdou jednotlivou dcefinou spole¢nost samostatné.
Pfi jejich stanoveni je posuzovéna vySe zakladniho jméni dcefiné spolecnosti, vySe podilu matefské spole¢nosti na zékladnim jméni
dcefiné spole€nosti, pofizovaci hodnota vkladu vedena v Ucetni evidenci, ¢isté obchodni jméni pfipadajici na podil matefské spole¢nosti
na dcefiné spolecnosti a ocekavana vyse hospodarského vysledku ke dni Ucetni zavérky. Na zékladé téchto udaji se stanovi vyse
opravné polozky v procentech k pofizovaci hodnoté vkladu.

2.1.3. Zasoby

Ocenéni
Nakupované zasoby jsou ocenovany pofizovacimi cenami. Porfizovaci cena zahrnuje cenu porizeni materialu, celni poplatky, postovné,
avizo, baleni a paletovani, skladovaci poplatky pfi dopravée a dopravné na misto dodani, dodate¢né specialni Upravy materialu.

Zéasoby vytvorené vlastni ¢innosti mimo nedokonéenou stavebni vyrobu se ocenuji vlastnimi néklady, které obsahuiji pfimé naklady
vynaloZené na vyrobu nebo jinou ¢innost, popfipadé i ¢ast nepfimych nakladd, ktera se vztahuje k vyrobé nebo jiné ¢innosti.

Vydaje zasob ze skladu a skladova evidence vyuziva metody primérnych cen. Primérna cena se prepocitava po kazdém pfirdistku
ve skladové evidenci.

Nedokoncena stavebni vyroba je ocenéna v realizacnich cendch a nasledné se tato hodnota snizuje o kalkulovany zisk a spravni rezii.
Sazby zisku a spravni rezie jsou stanoveny individuélné pro kazdou stavbu.

Zpusob tvorby opravnych polozek k zasobam

Opravné polozky k zasobam se tvoii na podkladé inventarizaci, pfi nichz se zjistuji objemy neupotiebitelnych, prebytec¢nych a nevy-
uzitelnych zasob. Uréi se druhy a objemy téchto zdsob a po oddéleni zasob uréenych k likvidaci se vytvori podklady pro vypocet
opravné polozky. Na nevyuzitelné ¢i neupotrebitelné zasoby se tvofi opravna polozka ve vysi 100 % pofizovaci ceny zdsob.



Tangible fixed assets acquired prior to January 1, 1998 are depreciated based on the Company's previous accounting policies
for depreciation.

Tax depreciation is calculated in compliance with s. 31 of the Income Taxes Act No. 586/92 Coll.

Low value tangible fixed assets acquired prior to December 31, 1997, were immediately expensed. Low value tangible fixed assets
acquired after January 1, 1998, are depreciated as stipulated in the Company's accounting policies (“Internal Guidelines”) concerning
low value tangible fixed assets, whereby 50% of the cost is depreciated when the asset is brought into use and the remaining 50% is
depreciated on a straight line basis in subsequent years. The depreciation period equals the estimated useful life set out in the Internal
Guidelines for individual categories of assets.

Low value tangible fixed assets are depreciated on the same basis for both accounting and tax purposes.

Technical improvements, if exceeding the aggregate amount of CZK 40,000 for individual assets during the accounting period, increase
the acquisition cost of fixed assets.

The Company recorded goodwill in connection to the non-cash investment in a portion of the business, MORAVKA CENTRUM, a.s.
Goodwill is amortized on a straight line basis over 15 years.

The Company made no provisions for fixed assets.
2.1.2. Financial Investments

Valuation

Securities and ownership interests are carried at acquisition cost. Upon a sale or any other disposal they are valued at cost determined
by the weighted arithmetic average. Securities denominated in foreign currencies are translated at the balance sheet date using the
exchange rate of the Czech National Bank (“CNB”) as of the transaction date. Foreign exchange rate gains or losses are charged to the
foreign exchange losses or gains accounts.

Creation of Provisions

Provisions for financial investments are made on an individual basis for each subsidiary, as of the balance sheet date. The provisions
consider: the amount of the subsidiary’s share capital, the Company’s ownership interest, the cost of the investment as stated in the
balance sheet, and the proportionate book value of the Company's investment in the subsidiary and the estimated net profit or loss for
the period. In addition, the provisions reflect the subsidiary's expected development in future periods.

2.1.3. Inventory

Valuation

Purchased inventory is valued at acquisition costs. Acquisition cost includes the purchase price of material and incidental acquisition
costs such as custom fees, postage, packaging, storage cost during transportation, freight costs and additional specific costs related
to the inventory.

Inventory internally produced, except for construction work-in-progress, is valued at direct costs of production, and the portion of indirect
costs related to production.

The average pricing method is used to release inventory from the warehouse and in the inventory records. The average cost is recomputed
for each addition to inventory.

Construction work-in-progress is recorded at realizable value reduced by the calculated profit and overhead expenses. Profit and overhead
expense rates are separately established for each construction project.

Creation of Provisions for Inventory

Provisions for inventory are made with reference to inventory counts whereby the quantity of excessive, obsolete and slow moving
inventory is ascertained. The types and quantities of these inventories are determined, and after separating the inventory to be disposed,
the Company prepares supporting documentation to calculate provisions against inventory. The listing of classified inventory is provided
for in the amount of 100% of cost at the division level.
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2.1.4. Pohledavky

Zpusob tvorby opravnych polozek
Darové uznatelné opravné polozky se tvofi v souladu se zakonem o rezervéach ¢. 593/92 Sb. Tvorba opravnych polozek vychazi z analyzy
Casové struktury jednotlivych pohledavek, zptsobu feSeni (soud) a stavu dluznika (likvidace, konkurz).

Opravné polozky Ucetni se tvorii na zakladé ziskanych informaci (zména sidla spolecnosti, nedostiznost statutarnich organt, nedorucitelnost
platebniho rozkazu apod.) nad rdmec zékona o rezervach. Vyse tvorené opravné polozky je individudlni s ohledem na velikost dluhu,
charakter investora, pfedchazejici platebni moralku, dobu splatnosti, miru vymahatelnosti, aj.

2.1.5. Uvéry

Uvéry jsou sledovany v nominalni hodnoté. Za kratkodoby Gvér se povazuje i ¢ast dlouhodobych tvér, kterd je splatna do jednoho
roku od data ucetni zavérky.

2.2. Rezervy
Ugetni jednotka ma vypracovanou metodiku na tvorbu zakonnych rezerv na opravy hmotného majetku.

Ostatni rezervy jsou tvoreny na zaruéni opravy a jind podnikatelska rizika. Spole¢nost rovnéz tvori rezervy na kurzové ztraty. Zplsob
vytvarenirezerv je upraven vnitropodnikovou smérnici.

Rezervy na zaruéni opravy jsou tvofeny s preklenutim k nakladim spojenym s povinnosti smluvnich oprav vad dila po dobu trvani
zaruéni doby pfedanych stavebnich dodavek. Vyse rezervy se tvofi individualné podle charakteru stavebni dodavky.

Rezervy na kurzové ztréty se tvori na ztraty vzniklé z kurzovych rozdilti k neuhrazenym pohledavkam a zdvazk(im vyjadienym v cizi méné,
vyUdtovanym ke dni Ggetni zavérky. Pro pfepodet se pouziva kurz Ceské narodni banky k datu 31. prosince. Rezerva na kurzové ztraty
neni tvofena na pohledavky, ke kterym jsou tvoreny opravné polozky.

2.3. Pfepocet udaju v cizich ménach na ¢eskou ménu
Majetek a zavazky vyjadrené v cizi méné se prepoditavaji na Seskou ménu sménnym kurzem vyhlasovanym CNB.

Ugetni operace provadéné b&hem roku v&etné majetku a zavazk( jsou Gétovany pevnym (stalym) kurzem. Pevny kurz je stanoven
k 1.lednu ak 1. ¢ervenci U¢etniho obdobi a ma platnost po celé pololeti. Vyjimku tvofi zapocty pohledavek a zavazku v cizich ménach,
které se prepoditavaji na eskou ménu kurzem CNB k datu uskuteénéni zapoétu.

Pohledavky, zavazky, tvéry, finanéni vypomoci a financni investice v cizi méné jsou k datu Gcetni zavérky prepocteny podle platného
kurzu vyhlageného CNB k tomuto datu. Zjigténé kurzové rozdily jsou proti&tovany na kurzové rozdily aktivni a pasivni. Na nerealizované
kurzové ztraty jsou vytvoreny rezervy na kurzové ztraty.

Finan&ni majetek v cizi méné je k datu Uéetni zavérky pfepodten podle platného kurzu vyhlageného CNB k tomuto datu. Zjigténé kurzové
rozdily jsou proucétovany do finanénich naklad(i nebo vynosu.

2.4. Finanéni pronajem s naslednou koupi najaté véci

Celkova hodnota finanéniho pronajmu s naslednou koupi (finanéni leasing) je ¢asoveé rozliSena a rozpousténa po dobu pronajmu
do nakladu. Celkovy zavazek z leasingu je postupné snizovan v souladu s thradami. Pfehled o celkové vysi zavazku je veden v podroz-
vahové evidenci.

2.5. Dané

Darové odpisy investiéniho majetku
Pro Ucely vypoctu dafiovych odpist je pouzita linearni metoda odepisovani.

Odlozena dan
Odlozena dan je vypoctena z rozdilu mezi icetnimi a dafiovymi zistatkovymi cenami investi¢niho majetku za pouziti sazby dané z pfijmu
platné pro nasledujici ic¢etni obdobi.



2.1.4. Receivables

Creation of Provisions
Tax deductible provisions are recorded in compliance with Provision Act No. 593/92 Coll. Additions to provisions are based on the due
date of individual receivables, the method of settlement (court) and the debtor's legal position (bankruptcy, foreclosure).

Provisions, for accounting purposes, are recorded on the basis of information obtained (change a company’s registered office, availability
of statutory bodies, ability to deliver of an order to pay, etc.) over the scope of the Provision Act. The provisioning amount is determined
on a case by case basis, taking into consideration the debtor's outstanding balance, industry, payment history, maturity date, estimated
recoverability, etc.

2.1.5. Loans
Loans are reported at nominal value. The portion of long-term loans maturing in one year is included in short-term loans.
2.2. Reserves

The Company creates statutory reserves for repairs of tangible fixed assets, and other reserves for guarantee repairs, other business
risks and foreign currency exchange rate losses. The method of creating reserves is addressed in the “Internal Guidelines”.

Reserves for guarantee repairs are created for contract work during the warranty period prior to completion of the related construction
project. The reserves are created on an individual basis with reference to the nature of the related construction project.

Reserves for exchange rate losses are created to cover losses sustained with regard to exchange rate differences from outstanding
accounts receivables and payables denominated in a foreign currency recognized as of the balance sheet date. Foreign currencies
are translated using the exchange rate announced by the CNB at year end. The reserve for exchange rate losses is not created for
accounts receivable that are provided for by the statutory provisions.

2.3. Translation of Foreign Currencies
Assets and liabilities denominated in foreign currencies are translated to Czech Crowns at the rate of exchange published by the CNB.

Accounting transactions demoninated in foreign currencies are translated at fixed exchange rates, established as of January 1 and
July 1 respectively, and effective for a six month period. The only exceptions to this policy are netting arrangements demonimated
in foreign currencies, translated at the exchange rate published by the CNB at the offset date.

As of balance sheet date, receivables, payables, loans, financial assistance and financial investments in foreign currencies were translated
using the effective exchange rate published by the CNB as of this date. Resulting foreign exchange rate differences are recorded as
foreign exchange rate losses and gains in the balance sheet. Reserves for unrealized foreign exchange rate losses are created.

As of the balance sheet date, financial assets denominated in foreign currencies are translated using the effective exchange rate
published by the CNB as of this date. Resulting foreign exchange differences are recorded as financial expenses or revenues.

2.4. Finance Leases

The total value of the finance lease arrangement is amortized and expensed over the effective term of the lease contract. The total
lease commitment is included in accounts payable and is reduced as the payable is settled.

2.5. Taxation

Depreciation of Fixed Assets for Tax Purposes
Depreciation of fixed assets is calculated using the straight line method for tax purposes.

Deferred Tax
Deferred tax is calculated based on the difference between the accounting and tax basis of fixed assets (related to the difference
in depreciation methods), using the income tax rate effective for the following year.
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2.6. Zmény oproti predchazejicimu tc¢etnimu obdobi

V tcetnim obdobi 2000 nedoslo k vyznamnym zméndm ucetnich metod.

2.7.Jiné

Sdruzeni bez pravni subjektivity

Od roku 1999 spolecnost Uctuje o sdruzeni bez pravni subjektivity zalozeném za Ucelem realizace zakazky stavby Koridor Breclav—

Hodonin. Ve sdruzeni je U€etni jednotka vedoucim ucastnikem.

V Cervnu roku 2000 byla uzaviena smlouva o sdruzeni bez pravni subjektivity za ucelem realizace stavby Rekonstrukce |é¢ebného
pavilonu G v aredlu Hamzovy détské lécebny. Ve sdruzeni je ucetni jednotka vedoucim ucastnikem.

Kromé toho ma ucetni jednotka Ucast ve sdruzenich Koridor Pardubice-Uhersko a sdruzeni Vozovna Ostrava, ulice Kfiva. V téchto
sdruzenich neni U¢etni jednotka vedoucim ucastnikem.

Postupy uctovani ve sdruzeni respektuji smlouvy o sdruzeni a stanovy sdruzeni a jsou pfedmétem samostatné vnitfni smérnice.

Ugastniky véech sdruzeni jsou vyluéné pravnické osoby, do sdruzeni se vkladaji pouze penézni prostfedky a s objednatelem dila je
sjednana pevna cena.

Po skonceni kazdého ucetniho obdobi se rozdéluje mezi tcastniky pouze hospodarsky vysledek v souladu se smlouvou o sdruzeni.
Tento postup je dodrzovan ve v§ech sdruzenich, v nichz G€etni jednotka plsobi, bez ohledu na jeji uastnické postaveni ve sdruzeni.

Organizaéni slozka v zahranic¢i

Zéapisem do obchodniho rejstiiku vznikla v listopadu 2000 v Bulharsku organizaéni slozka ZS Brno AD — Klon. Zahraniéni stéla
provozovna je povinna vést Ucetnictvi v souladu s legislativou statu, ve kterém byla zfizena. Soucasné je spole¢nost povinna vést
Ugetnictvi své vnitfni organizaéni jednotky v rdmci své Ggetni soustavy v Seskych korunach podle platnych legislativnich predpisti CR.

Pro omezeni vlivu kurzovych rozdild mezi K¢ a bulharskou ménou na vykazované Ucetni operace byla zvolena srovnavaci ména
EURO. Veskeré externi Ucetni doklady jsou v souladu s uzavienymi smlouvami vystavovany a prijimany zahrani¢ni stalou provozovnou
v této méné&. Ve mén& EURO jsou vedeny i bankovni Géty. Pro detnictvi v CR jsou tyto transakce operacemi v cizi méné s povinnosti
prepoctu na ceskou ménu podle platné c¢eské Ucetni legislativy.

Pro pfepocet je pouzit pevny pololetni kurz, ktery pouziva ucetni jednotka pro uctovani tcetnich pfipadu v cizich ménach. Pevny kurz
EURO vuiéi K& byl stanoven podle kurzu vyhlagovaného CNB v souladu se zdsadami vnitini smérnice Kurzové rozdily.



2.6. Changes in Accounting Policies
No significant changes in accounting policies were made during 2000.
2.7. Other

Association without Legal Entity Subjectivity
Since 1999, the Company has accounted for an association (an entity formed without legal entity status), established for the purpose
of the Breclav—Hodonin Corridor construction project. The Company is a leading participant in this association.

In June 2000, a contract for association without legal entity status was entered into for the purpose of the Renovation of the G
Therapeutic Center, located in the Hamza Child Health Center. The Company is a leading participant in the association.

Apart from that, the Company is a participant in associations Koridor Pardubice-Uhersko and Vozovna Ostrava, Kfiva street. The Company
is not a leading participant in either of these association.

The accounting principles and procedures, related to association, respect association contracts and bylaws and are provided
in separate Internal Guidelines.

All participants in the above associations are corporate entities. Investments in the associations are non-cash only and require a fixed
fee arrangement with customer.

At year end, only the profit related to the association is distributed among participants in compliance with the association contract.
The above procedure is complied with for all associations, irrespective of its position in the association.

Foreign Branch

In November 2000, a branch of ZS Brno, AD - Klon, was established in Bulgaria and entered into the Commercial Register. The foreign
branch is obliged to maintain accounting records in compliance with the legislation of the country in which it was established. At the
same time, the Company is obliged to maintain accounting records of its internal branch within its own accounting records in Czech
Crowns under applicable legislative regulations of in the Czech Republic.

In order to eliminate the impact of exchange rate differences between the Czech and Bulgarian currencies on reported accounting
transactions, the EURO is used as a the medium currency. All external accounting documentation isissued and received by the foreign
branch in EURO, in compliance with the related contracts. Bank accounts are also maintained in EURO. Under the Czech accounting
procedures, the above transactions represent transactions in a foreign currency that require translation under the applicable Czech
accounting legislation.

The fixed half-year exchange rate is used by the Company for the recording of transactions in foreign currencies. The fixed EURO/CZK
rate was determined in accordance with published CNB rate in compliance with the Internal Guidelines — Foreign Exchange Differences.
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3. Doplnujici informace k rozvaze a vykazu ziskU a ztrat

3.1. Investiéni majetek
3.1.1. Nehmotny investi¢ni majetek

Pofizovaci cena (v tis. K¢)

Stav k Ptirtistky Ubytky Stav k Prirtistky Ubytky Stav k

31.12.1998 31.12.1999 31.12.2000

Zfizovaci vydaje 0 0 0 0 0 0 0
Nehm. vysl. vyzk. ¢in. 0 0 0 0 0 0 0
Software 43932 8251 0 52183 2659 0 54 842
Ocenitelna prava 742 1324 0 2066 383 0 2449
Jiny nehm. inv. majetek 0 0 0 0 0 0 0
Nedokon. nehm. inv. 637 9150 9574 213 0 213 0
Zalohy na NIM 0 0 0 0 0 0 0
Celkem 45 311 18725 9574 54 462 3042 213 57 291

Opravky (v tis. K¢)

Stav k PrirGstky Ubytky Stav k PrirGstky Ubytky Stav k

31.12.1998 31.12.1999 31.12.2000

Zfizovaci vydaje 0 0 0 0 0 0 0
Nehm. vysl. vyzk. €in. 0 0 0 0 0 0 0
Software 43126 5726 0 48 852 3631 0 52483
Ocenitelna prava 611 322 0 933 482 0 1415
Jiny nehm. inv. majetek 0 0 0 0 0 0 0
Nedokon. nehm. inv. 0 0 0 0 0 0 0
Zalohy na NIM 0 0 0 0 0 0 0
Celkem 43737 6 048 0 49 785 4113 0 53 898

Zistatkova hodnota (v tis. K¢)

Stav k 31.12.1998

Stav k 31.12.1999

Stav k 31.12.2000

Zfizovaci vydaje

Nehm. vysl. vyzk. ¢in.
Software

Ocenitelna prava

Jiny nehm. inv. majetek
Nedokon. nehm. inv.
Zalohy na NIM

Celkem

0
0
806
131

637

1574

0
0
3331
1133

213

4677

0
0
2359
1034

3393




3. Additional Ingormation on the Balance Sheet and Profit and Loss Account

3.1. Fixed Assets
3.1.1. Intangible Fixed Assets

Acquisition Cost (CZK thousand)

Balance at Additions Disposals Balance at Additions Disposals Balance at

31.12.1998 31.12.1999 31.12.2000

Incorporation costs 0 0 0 0 0 0 0
Research and development 0 0 0 0 0 0 0
Software 43,932 8,251 0 52,183 2,659 0 54,842
Valuable rights 742 1,324 0 2,066 383 0 2,449
Other intangible fixed assets 0 0 0 0 0 0 0
Intangible FA not in use 637 9,150 9,574 213 0 213 0
Prepayments for intangible FA 0 0 0 0 0 0 0
Total 45,311 18,725 9,574 54,462 3,042 213 57,291

Accumulated Amortization (CZK thousand)

Balance at Additions Disposals Balance at Additions Disposals Balance at

31.12.1998 31.12.1999 31.12.2000

Incorporation costs 0 0 0 0 0 0 0
Research and development 0 0 0 0 0 0 0
Software 43,126 5,726 0 48,852 3,631 0 52,483
Valuable rights 611 322 0 933 482 0 1,415
Other intangible fixed assets 0 0 0 0 0 0 0
Intangible FA notin use 0 0 0 0 0 0 0
Prepayments for intangible FA 0 0 0 0 0 0 0
Total 43,737 6,048 0 49,785 4,113 0 53,898

Net Book Value (CZK thousand)

Balance at 31.12.1998

Balance at 31.12.1999

Balance at 31.12.2000

Incorporation costs

Research and development
Software

Valuable rights

Other intangible fixed assets
Intangible FA not in use
Prepayments for intangible FA
Total

0
0
806
131

637

1,574

0
0
3,331
1,133

213

4,677

0
0
2,359
1,034

3,393
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3.1.2. Hmotny investi¢ni majetek

Pofizovaci cena (v tis. K¢)

Stav k Pfirtistky Ubytky Stav k Prirastky Ubytky Stav k
31.12.1998 31.12.1999 31.12.2000
Pozemky 406 015 15301 4068 417 248 11092 5825 422515
Budovy, haly a stavby 464 942 22 256 30 151 457 047 434 842 26 241 865 648
Samostatné movité véci 497 205 12975 113035 397 145 29 045 17145 409 045
— Stroje a zafizeni 284 229 8289 106 540 185978 19 066 7311 197 733
— Dopravni prostfedky 211556 4686 6495 209 747 9468 9816 209 399
- Inventar 1420 0 0 1420 511 18 1913
Jiny hmotny inv. maj. 69 488 6 331 6916 68 903 12690 6663 74930
Nedokon. investice 12146 52923 62715 2354 489120 484610 6 864
Zélohy na HIM 0 0 0 0 71 0 71
Opravna polozka
k nabytému majetku 0 0 0 0 6 086 0 6 086
Celkem 1449796 109 786 216 885 1342697 982 946 540 484 1785159
Opravky (v tis. K¢)
Stav k Prirtistky Ubytky Stav k Prirtistky Ubytky Stav k
31.12.1998 31.12.1999 31.12.2000
Pozemky 0 0 0 0 0 0 0
Budovy, haly a stavby 114 659 33670 30096 118233 32774 26 241 124 766
Samostatné movité véci 261060 128 674 113035 276 699 32392 17145 291 946
— Stroje a zafizeni 139235 109 324 106 540 142019 16 883 7311 151 591
— Dopravni prostredky 121 096 19172 6495 133773 15293 9816 139 250
— Inventar 729 178 0 907 216 18 1105
Jiny hmotny inv. maj. 62 587 5288 6876 60 999 8983 6663 63319
Nedokon. investice 0 0 0 0 0 0 0
Zélohy na HIM 0 0 0 0 0 0 0
Opravna polozka
k nabytému majetku 0 0 0 0 34 0 34
Celkem 438 306 167 632 150 007 455 931 74183 50 049 480 065

Zustatkova hodnota (v tis. K¢)

Stav k 31.12.1998

Stav k 31.12.1999

Stav k 31.12.2000

Pozemky

Budovy, haly a stavby
Samostatné movité véci
— Stroje a zafizeni

— Dopravni prostfedky
- Inventar

Jiny hmotny inv. maj.
Nedokon. Investice
Zalohy na HIM

Opravna polozka k nabytému majetku
Celkem

406 015
350283
236 145
144 994
90 460
691
6901
12146
0

0
1011490

417 248
338814
120 446
43 959
75974
513
7904
2354

0

0

886 766

422515
740882
117 099
46 142
70149
808
11611
6 864
71
6052
1305 094

Nejvyznamnéjsi piristek investiéniho majetku je tvofen nepenézitym vkladem &asti podniku od spole¢nosti MORAVKA CENTRUM, a.s.
(viz kapitola Ostatni skutecnosti 1.3.). Tento vklad zahrnuje pozemky ve vysi 10 061 tis. K&, budovy ve vysi 423 051 tis. KE a samostatné

movité véci ve vysi 1 932 tis. K&.




3.1.2. Tangible Fixed Assets

Acquisition Cost (CZK thousand)

Balance at Additions Disposals Balance at Additions Disposals Balance at

31.12.1998 31.12.1999 31.12.2000

Land 406,015 15,301 4,068 417,248 11,092 5,825 422,515
Buildings, halls and structures 464,942 22,256 30,151 457,047 434,842 26,241 865,648
Individual movable assets 497,205 12,975 113,035 397,145 29,045 17,145 409,045
—Machines and equipment 284,229 8,289 106,540 185,978 19,066 7,311 197,733
—Vehicles 211,556 4,686 6,495 209,747 9,468 9,816 209,399
— Furniture and fixture 1,420 0 0 1,420 511 18 1,913
Other tangible FA 69,488 6,331 6,916 68,903 12,690 6,663 74,930
Fixed assets not in use 12,146 52,923 62,715 2,354 489,120 484,610 6,864
Prepayments for tangible FA 0 0 0 0 71 0 71
Goodwill 0 0 0 0 6,086 0 6,086
Total 1,449,796 109,786 216,885 1,342,697 982,946 540,484 1,785,159

Accumulated Depreciation (CZK thousand)

Balance at Additions Disposals Balance at Additions Disposals Balance at

31.12.1998 31.12.1999 31.12.2000

Land 0 0 0 0 0 0 0
Buildings, halls and structures 114,659 33,670 30,096 118,233 32,774 26,241 124,766
Individual movable assets 261,060 128,674 113,035 276,699 32,392 17,145 291,946
—Machines and equipment 139,235 109,324 106,540 142,019 16,883 7,311 151,591
—Vehicles 121,096 19,172 6,495 133,773 15,293 9,816 139,250
— Furniture and fixture 729 178 0 907 216 18 1,105
Other tangible FA 62,587 5,288 6,876 60,999 8,983 6,663 63,319
Fixed assets notin use 0 0 0 0 0 0 0
Prepayments for tangible FA 0 0 0 0 0 0 0
Goodwill 0 0 0 0 34 0 34
Total 438,306 167,632 150,007 455,931 74,183 50,049 480,065

Net Book Value (CZK thousand)

Balance at 31.12.1998

Balance at 31.12.1999

Balance at 31.12.2000

Land

Buildings, halls and structures
Individual movable assets
—Machines and equipment
—Vehicles

— Furniture and fixture

Other tangible FA

Fixed assets notin use
Prepayments for tangible FA
Goodwill

Total

406,015
350,283
236,145
144,994
90,460
691
6,901
12,146
0

0
1,011,490

417,248
338,814
120,446
43,959
75,974
513
7,904
2,354

0

0
886,766

422,515
740,882
117,099
46,142
70,149
808
11,611
6,864

71
6,052
1,305,094

Major additions to fixed assets were acquired as a non-cash investment of a part of the enterprise MORAVKA CENTRUM, a.s. (refer to
Note 1.3.). The above investment includes land of CZK 10,061 thousand, buildings of CZK 423,051 thousand and individual movable

assets of CZK 1,932 thousand.
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3.1.3. Majetek najaty formou finanéniho leasingu (podrozvahova evidence)

2000 (v tis. K&)

Popis skupiny Celkovy soucet splatek Splatky uhrazené Splatno
predmétu po dobu leasingu k 31.12.2000 Splatno v roce 2001 v dal$ich letech
Osobnivozidla 29 867 18 286 6489 5092
Nékladni vozidla 3170 3083 87

Ostatni 152284 80838 20612 50 834
Celkem 185 321 102 207 27 188 55926

1999 (v tis. K&)

Popis skupiny Celkovy soucet splatek Splatky uhrazené Splatno
predmétd po dobu leasingu k 31.12.2000 Splatno v roce 2001 v dalSich letech
Osobnivozidla 33556 21928 5939 5689
Nékladni vozidla 51138 45840 2759 2539
Ostatni 192 146 97137 23628 71 381
Celkem 276 840 164 905 32 326 79 609

3.1.4. Investiéni majetek zatizen zastavnim pravem

2000 (v tis. K&)

Vys$e zastavniho

Ucetni zCistatkova

Popis majetku Popis a Ucel zéstavniho prava prava hodnota
LV 1106 k.u. Styfice pozemky a stavy Zastavni pravo pro Interbanka, a.s

jisténi dlouhodobého tvéru 107 520 383137
LV 951 k.u.Styfice, pozemky a stavby Jisténi smlouvy o zdvazkovém limitu

pro Erste Bank 5630tis. EUR 88 962

Jisténi dvéru, Bank Austria Creditanstalt 65 000 19272
LV 1559 k.U. Maloméfice, pozemky a stavby Jisténi budoucich pohledavek,

Komer¢ni banka 450 000 80463
LV 2117 k.U. Slatina, pozemek a stavby Jisténi dvéru, Bank Austria Creditanstalt 65 000 56 894

Jisténi budoucich pohledavek pro KB, a.s.,

jisténi bankovnich zéruk a dal$ich obchodl 100 000
LV 725 k.U. Veveri, pozemek a stavby Jisténi budoucich pohledavek pro KB, a.s. 450 000 33261
LV 3273 Kufim, pozemek Zastavni pravo pro Odborové sdruzeni 50 000 9517

Zelezni¢ard Praha

Jisténi tveéru pro Koridor a.s.
LV 519 k.u. Ostrava pfivoz, pozemky a stavby ~ Zastavni pravo pro KB, a.s.,

jisténi tvéru ajisténi budoucich pohledavek 450 000 10897
Celkem rok 2000 682 403

1999 (v tis. K&)

VySe zastavniho

Ugetni ztistatkova

Popis majetku Popis a ucel zéstavniho prava prava hodnota
LV 951 a LV 900 k.u. Styfice, pozemky a stavby ~ Zastavni pravo pro MORAVKA CENTRUM, a.s.,

Creditanstalt a Komer¢ni banka 409 700 336943
LV 1559 k.U. Maloméfice, pozemky a stavby Jisténi uvéru, Creditanstalt 65 000 19817

Jisténi budoucich pohledavek, Komeréni banka 450 000 81857
LV 2117 k.U. Slatina, pozemek a stavby Jisténi uvéru, Bank Austria Creditanstalt 65 000 57 924
LV 725 k.U. Vevefi, pozemek a stavby Jisténi budoucich zavazkud, Komeréni banka 450 000 33933
LV 519 k.u. Ostrava pfivoz, pozemky a stavby  Jisténi budoucich zavazku, Komercni banka 450 000 11135
Celkem rok 1999 541 609




3.1.3. Assets Held under Finance Lease (Off Balance Sheet)

2000 (CZK thousand)

Paid as of
Description Total payments 31.12.2000 Due in 2001 Thereafter
Passenger vehicles 29,867 18,286 6,489 5,092
Trucks 3,170 3,083 87
Other 152,284 80,838 20,612 50,834
Total 185,321 102,207 27,188 55,926

1999 (CZK thousand)

Paid as of
Description Total payments 31.12.2000 Due in 2001 Thereafter
Passenger vehicles 33,556 21,928 5,939 5,689
Trucks 51,138 45,840 2,759 2,539
Other 192,146 97,137 23,628 71,381
Total 276,840 164,905 32,326 79,609

3.1.4. Fixed Assets Encumbered by Liens

2000 (CZK thousand)

Description of asset

Purpose of lien

Amount of lien

Net book value

LV 1106 Styfice cad. area, land and buildings
LV 951 Styfice cad. area, land and buildings

LV 1559 Maloméfice cad. area, land
and buildings
LV 2117 Slatina cad. area, land and buildings

LV 725 Veveti, cad. area, land and buildings
LV 3273 Kufim, land

LV 519 Ostrava pfivoz cad. area, land
and buildings
Total in 2000

Lien for Interbanka, a.s.,

collateral of a long-term loan 107,520
Securing of an obligation limit contract

for CS, a.s. EUR 5,630 thousand
Loan collateral, Bank Austria Creditanstalt 65,000
Securing of future receivables, Komerc¢ni banka 450,000
Loan collateral, Bank Austria Creditanstalt 65,000
Securing of future receivables for KB, a.s.,

securing of bank guarantees

and other transactions 100,000
Securing of future receivables for KB, a.s 450,000
Lien for Trade-union Association 50,000
of Railwaymen Praha

Loan collateral for Koridor a.s.

Lien for KB, a.s., loan collateral and securing

of future receivables 450,000

383,137
88,962
19,272
80,463
56,894

33,261

9,517

10,897
682,403

1999 (CZK thousand)

Description of asset

Purpose of lien

Amount of lien

Net book value

LV 951 a LV 90 Styfice cad. area, land

and buildings

LV 1559 Malomérice cad. area, land

and buildings

LV 2117 Slatina cad. area, land and buildings
LV 725 Vevefi cad. area, land and buildings
LV 519 Ostrava pfivoz cad. area, land

and buildings

Total in 1999

Lien for MORAVKA CENTRUM, a.s.,
Creditanstalt and Komer¢ni banka

Loan collateral, Creditanstalt

Securing of future receivables, Komeréni banka
Loan collateral, Bank Austria Creditanstalt
Securing of future obligations, Komeréni banka
Securing of future obligations, Komeréni banka

409,700
65,000
450,000
65,000
450,000
450,000

336,943
19,817
81,857
57,924
33,933
11,135

541,609
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3.2. Finanéni investice

Cena pofizeni (v tis. K&)

Stav k PrirGstky Ubytky Stav k PrirGstky Ubytky Stav k
31.12.1998 31.12.1999 31.12.2000
CP avklady s rozh. vlivem 140 395 126 496 266 891 2427 149012 120 306
CP avklady s podst. vlivem 10914 17 080 8819 19175 25507 243 44 439
Ost. investi¢ni CP a vklady 19162 19162 2193 7619 13736
Pdjcky podnikim ve skupiné - -
Jiné finan¢ni investice 100 9 49 60 60
Celkem 170571 143 585 8868 305 288 30127 156 874 178 541
3.2.1. Podilové cenné papiry a vklady v podnicich s rozhodujicim vlivem
Podilové CP, spolecnosti s rozhodujicim vlivem 2000 (v tis. K&)
Obchodnijméno Nominalni Opravna
a sidlo spole¢nosti Cena pofizeni hodnota v K¢ Pocet CP Podil v % polozka
MIKO spol. sr.0., v likvidaci 1000 100 1000
ZSREAL, a.s. 1000 10 000 100 100 1000
Investmanagement, s.r.o. 100 100 100
ZS Bratislava, a.s. 117 495 10 000 SKK 12225 78
AZ SERVIS, s.r.0. 660 66
ZSD, s.r.0. 51 51
Celkem 120 306 2100
Spole&nost ZS Bratislava, a.s. vykazuje za rok 2000 neauditované vlastni jméni ve vy$i 186 929 tis. SKK, tj. 148 988 tis. K&.
Podilové CP, spole¢nosti s rozhodujicim vlivem 1999 (v tis. KC)
Obchodni jméno Nominalni Opravna
a sidlo spole¢nosti Cena pofizeni hodnota v K¢ Pocet CP Podil v % polozka
MIKO spol. sr.0., v likvidaci 1000 100 1000
ZSREAL, a.s. 1000 10000 100 100 1000
Investmanagement, s.r.o. 100 100 100
MORAVKA CENTRUM, a.s. 138 244 6 650 26 858 74
ZSD, s.r.0. 51 51
AUTOCENTRUM TAPS, s.r.0. 8430 66
AZ SERVIS, s.r.0. 66 66
7S Bratislava, a.s. 118 000 10 000 SKK 12225 99,7
Celkem 266 891 2100




3.2. Financial Investments

Acquisition Cost (CZK thousand)

Balanceat  Additions Disposals Balanceat Additions Disposals Balance at
31.12.1998 31.12.1999 31.12.2000
Investments with controlling influence 140,395 126,496 266,891 2,427 149,012 120,306
Investments with significant influence 10,914 17,080 8,819 19,175 25,507 243 44,439
Other investments 19,162 19,162 2,193 7,619 13,736
Intercompany loans - -
Other financial investments 100 9 49 60 60
Total 170,571 143,585 8,868 305,288 30,127 156,874 178,541
3.2.1. Equity Securities and Investments with Controlling Influence
Equity securities, entities with controlling influence 2000 (CZK thousand)
Nominal value
Name and registered office of the company Cost in CZK Quantity Share in % Provision
MIKO spol s r.o., in liquidation 1,000 100 1,000
ZSREAL, a.s. 1,000 10,000 100 100 1,000
Investmanagement, s.r.o. 100 100 100
7S Bratislava, a.s. 117,495 10,000 SKK 12,225 78
AZ SERVIS, s.r.o. 660 66
7SD, s.r.0. 51 51
Total 120,306 2,100

7S Bratislava, a.s. reported unaudited equity of SKK 186,929 thousand, i.e. CZK 148,988 thousand as of December 31, 2000.

Equity securities, entities with controlling influence 1999 (CZK thousand)

Nominal value

Name and registered office of the company Cost in CZK Quantity Sharein % Provision
MIKO spol. sr.o., in liquidation 1,000 100.0 1,000
ZSREAL, as. 1,000 10,000 100 100.0 1,000
Investmanagement, s.r.o. 100 100.0 100
MORAVKA CENTRUM, a.s. 138,244 6,650 26,858 74.0
78D, s.r.0. 51 51.0
AUTOCENTRUM TAPS, s.r.o. 8,430 66.0
AZ SERVIS, s.r.o. 66 66.0
7S Bratislava, a.s. 118,000 10,000 SKK 12,225 99.7
Total 266,891 2,100
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3.2.2. Podilové cenné papiry a vklady s podstatnym vlivem

Podilové CP, spolec¢nosti s podstatnym vlivem - 2000 (v tis. K¢&)

Obchodni jméno a sidlo spole¢nosti Cena pofizenf Podil v % Opravna polozka
HEJP spol. sr.o. 2769 50
BMSK, AD (a.s.) 451 50
DEVE BAIR 2000 s.r.o. 45 50
TOMI-REMONT a.s. 24998 50
SANRE, s.r.o. 49 49
INTERZES Interengineering, s.r.o. 102 34
PEVNUSTKA, a.s. 12226 34 8150
SLOVENSKE TUNELY, a.s. 3415 34
7S VOLEJBAL, s.r.0. v likvidaci 60 33 60
KPM CONSULT, a.s. 300 30
AZ SERVIS STK, s.r.o. 24 24
Celkem 44439 8210
Podilové CP, spole¢nosti podstatnym vlivem - 1999 (v tis. K&)
Obchodni jméno a sidlo spole¢nosti Cena pofizenf Podil v% Opravna polozka
HEJP spol. sr.0. 2769 50
SANRE, s.r.o. 49 49
INTERZES Interengineering s.r.o. 102 34
ZS VOLEJBAL, s.r.0. v likvidaci 60 33 60
KPM CONSULT, a.s. 300 30
AZ SERVIS STK, s.r.o. 24 24
PEVNUSTKA, a.s. 12226 34 4075
SLOVENSKE TUNELY as. 3645 34
Celkem 19175 4135
3.2.3. Ostatni investi¢ni cenné papiry a vklady
Ostatni investi¢ni cenné papiry a vklady - 2000 (v tis. K¢)
Obchodni jméno a sidlo spole¢nosti Cena pofizeni Nominalni hodnota v K& Pocet CP Podil v%
AUTOCENTRUM TAPS, s.r.o. 2193 16
STEFF, a.s. 250 10 000 25 14
ZPSV Uhersky Ostroh, a.s. 11293 1000 39087 7
Celkem 13736
Ostatni investi¢ni cenné papiry a vklady — 1999 (v tis. K¢)
Obchodni jméno a sidlo spole¢nosti Cena pofizeni NominaIni hodnota v K& Pocet CP Podil v %
STEFF, a.s. 250 10 000 25 14
ZPSV Uhersky Ostroh, a.s. 11293 1000 39087 7
Penzijni fond JISTOTA a.s. 7619 100 28 959 6
Celkem 19162




3.2.2. Equity Securities and Investments with Significant Influence

Equity securities, entities with significant influence - 2000 (CZK thousand)

Name and registered office of the company Cost Share in % Provision
HEJP spol. sr.o. 2,769 50
BMSK, AD (a.s.) 451 50
DEVE BAIR 2000 s.r.o. 45 50
TOMI-REMONT a.s. 24,998 50
SANRE, s.r.o. 49 49
INTERZES Interengineering, s.r.o. 102 34
PEVNUSTKA, a.s. 12,226 34 8,150
SLOVENSKE TUNELY, a.s. 3,415 34
7S VOLEJBAL, s.r.0. in liquidation 60 33 60
KPM CONSULT, a.s. 300 30
AZ SERVIS STK, s.r.o. 24 24
Total 44,439 8,210
Equity securities, entities with significant influence - 1999 (CZK thousand)
Name and registered office of the company Cost Sharein % Provision
HEJP spol. sr.o. 2,769 50
SANRE, s.r.o. 49 49
INTERZES Interengineering, s.r.o. 102 34
7S VOLEJBAL, s.r.0. in liquidation 60 33 60
KPM CONSULT, a.s. 300 30
AZ SERVIS STK, s.r.o. 24 24
PEVNUSTKA, a.s. 12,226 34 4,075
SLOVENSKE TUNELY, a.s. 3,645 34
Total 19,175 4,135
3.2.3. Other Investment Securities and Investments
Other investment securities and investments - 2000 (CZK thousand)
Name and registered office of the company Cost Nominal value in CZK Quantity Sharein %
AUTOCENTRUM TAPS, s.r.0. 2,193 16
STEFF, a.s. 250 10,000 25 14
ZPSV Uhersky Ostroh, a.s. 11,293 1,000 39,087 7
Total 13,736
Other investment securities and investments - 1999 (CZK thousand)
Name and registered office of the company Cost Nominal value in CZK Quantity Share in %
STEFF, a.s. 250 10,000 25 14
ZPSV Uhersky Ostroh, a.s. 11,293 1,000 39,087 7
Penzijnifond JISTOTA a.s. 7,619 100 28,959 6

Total 19,162
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3.2.4. Financ¢ni investice zatizené zastavnim pravem

Spole¢nost neeviduje finan¢ni investice, které by byly zatizeny zastavnim pravem.

3.3. Zasoby

Material (v tis. KC)

Material

Stavk 31.12.00

Stav k 31.12.99

Material na skladé

Pohonné hmoty

Material na cesté
Mezisoucet

Opravna polozka k materidlu
Celkem

49019
904

35

49 958
-3 986
45972

42212
687
252

43151

-100

43 051

Zbozi (v tis. K&)

Zbozi Stav k 31.12.00 Stav k 31.12.99
Zbozi na skladé 13 401
Nahradni dily 1545 1216
Zbozi na cesté
Mezisoucet 1545 14617
Opravna polozka ke zbozi -417
Celkem 1545 14 200
Nedokoncena vyroba a jeji financovani
2000 (v tis. KE)
Objem Poskytnuté

Stavba Néazev nedok. vyroby Prijaté zélohy zalohy
900W433 Brno VZP 52 696 30000 38
900W255 Obchodni centrum Prerov-Lisky 46 446 9045 24
900W109 Modernizace trati Pferov—Hranice 31350 186 843 1152
000W375 Olomouc, modernizace a dostavba FN 20056 0 32
000W151 Hloubétin, rekonstrukce ménirny 12873 14 000
600S6610 Olomouc, Mo$nerova, bytové domy 7151 7938
900W083 Koridor Breclav—Hodonin, D01 5556 53
800W216 CD, Koridor Bfeclav—-Hodonin 4319 8670
000W238 Frydlant /Ostravici, bytovy ddm 4010 1260 5
000W391 Olomouc, kaskadovy obytny dim 3868 979
000W260 Hradec Kralové, Interspar Il 2855
900W196 Prerov, NsP, pavilon pro matku a dité 2457 6382
000W439 Velka Bystfice, RD 1995
000W286 Velka Bystfice, RD 1626 3000
900W366 Ostrava, vystavby 23 radovych domkd 1490 1298 2
000W329 VMO Lesnicka 1484
900W344 Zermanice, vodni n&drz 1323
0ooow272 Olomouc, dostavba RD 1250 1187
000W317 Brno-Jehnice, RD 1127 1043 28

Ostatni 5040

Celkem 208 972




3.2.4. Financial Investments Encumbered by the Lien
The Company does not have any financial investments encumbered by liens.
3.3. Inventory

Material (CZK thousand)

Material

Balance at 31.12.2000

Balance at 31.12.1999

Material in stock
Fuels

Material in transit
Subtotal

Provision to material
Total

49,019
904

35
49,958
-3,986
45,972

42,212
687
252

43,151

-100

43,051

Goods (CZK thousand)

Goods Balance at 31.12.2000 Balance at 31.12.1999
Goods in stock 13,401
Spare parts 1,545 1,216
Goods in transit
Subtotal 1,545 14,617
Provision to goods -417
Total 1,545 14,200
Work in Progress and Its Funding
2000 (CZK thousand)
Volume of Prepayments Prepayments

Structure Name work in progress received made
900W433 Brno VZP 52,696 30,000 38
900W255 Prerov-Lisky, shopping center 46,446 9,045 24
900W109 Modernization of the Prerov-Hranice track 31,350 186,843 1,152
000W375 Olomouc, modernization and completion of a hospital 20,056 0 32
000W151 Hloubétin, changing house reconstruction 12,873 14,000
600S6610 Olomouc, Mosnerova, residential houses 7,151 7,938
900W083 Koridor Breclav-Hodonin, DO1 5,556 53
800W216 CD, Koridor Bfeclav-Hodonin 4,319 8,670
000W238 Frydlant /Ostravici, residential house 4,010 1,260 5
000W391 Olomouc, residential house 3,868 979
000W260 Hradec Kralové, Interspar Il 2,855
900W196 Prerov, Hospital, Mother + Child Ward 2,457 6,382
000W439 Velka Bystrice, RD 1,995
000W286 Velka Bystrice, RD 1,626 3,000
900W366 Ostrava, 23 houses 1,490 1,298 2
000W329 VMO Lesnicka 1,484
900W344 Zermanice, water tank 1,323
ooow272 Olomouc, completion of family houses 1,250 1,187
000W317 Brno-Jehnice, RD 1,127 1,043 28

Other 5,040

Total 208,972




1999 (v tis. K¢)

Objem Poskytnuté
Stavba Néazev nedok. vyroby Prijaté zélohy zalohy
800W216 Bfeclav—-Hodonin 15810 10 445 1183
900W074 Brno-Komarov, kont. ménirna 8629 3781
600S6610 Olomouc, Mosnerova 7113 876 28
900W255 Prerov-Lysky, obchodni centrum 6510
900W001 Mikulovice, obchvat 6302 189
900W253 Praha, ptdni byty 3792 250 445
900W251 Brno-Lidickd, Méstské divadlo 3549 3000
800W240 Brno, VMO Lesnicka, silnice 3281
900W083 Breclav-Hodonin 2742 213
701S7606 Utéchov, RD 2127 10 189
900W044 Praha-Cerny most 2001 2064 1150
800W198 Jesenik, Policie CR 1495 5492
900W025 Bfeclav—-Hodonin 1382
800W327 Brno, gymnazium kpt. Jaroe 1038
Ostatni 4146
Celkem 69917
3.4. Pohledavky
3.4.1. Pohledavky z obchodniho styku (v tis. K¢)
Kratkodobé pohledavky Stav k 31.12.2000 Stav k 31.12.1999
Odbératelé 678 457 807 845
Smeénky k inkasu 6216 6216
Poskytnuté zalohy 42577 29212
Ostatni pohledavky 69 237 57 434
Celkem 796 487 900 707

Dlouhodobé pohledévky z obchodniho styku ve vysi 23 608 tis. K¢ jsou tvofeny prevazné dlouhodobymi poskytnutymi zdlohami z titulu
uzavrienych leasingovych smluv a dlouhodobym zadrznym.

Jiné dlouhodobé pohledavky jsou popsany v kapitole 3.4.5.
3.4.2. Vékova struktura pohledavek z obchodniho styku

Vékova struktura kratkodobych pohledavek z obchodniho styku (v tis. K&)

Kategorie Stav k 31.12.2000 Stav k 31.12.1999
Stav k Opravné Opravné

31.12.2000 polozky Netto Pohledavky polozky Netto
Do Ihaty splatnosti 465 167 465 167 646 034 646 034
Do 120 dn( po splatnosti 225353 225353 183195 8 183187
Do 180 dnl po splatnosti 25107 23 25084 15347 15347
Do 360 dn( po splatnosti 20488 5863 14625 21270 1238 20032
Nad 360 dnui po splatnosti 60372 50 356 10016 34 861 18318 16543

Celkem 796 487 56 242 740 245 900 707 19 564 881143




1999 (CZK thousand)

Volume of Prepayments Prepayments
Structure Name work in progress received made
800W216 Bfeclav—-Hodonin 15,810 10,445 1,183
900W074 Brno-Komarov, changing house 8,629 3,781
600S6610 Olomouc, Mosnerova 7,113 876 28
900W255 Prerov-Lysky, shopping center 6,510
900WO001 Mikulovice bypass 6,302 189
900W253 Praha, attic apartments 3,792 250 445
900W251 Brno-Lidicka, drama theater house 3,549 3,000
800W240 Brno, VMO Lesnicka, road 3,281
900W083 Breclav-Hodonin 2,742 213
701S7606 Utéchov, RD 2,127 10 189
900W044 Praha-Cerny most 2,001 2,064 1,150
800W198 Jesenik, Policie CR 1,495 5,492
900W025 Bfeclav—-Hodonin 1,382
800W327 Brno, Cpt. Jaros High School 1,038
Other 4,146
Total 69,917

3.4. Receivables

3.4.1. Trade Receivables (CZK thousand)

Short-term receivables

Balance at 31.12.2000

Balance at 31.12.1999

Customers

Bills of exchange for collection
Prepayments made

Other receivables

Total

678,457
6,216
42,577
69,237
796,487

807,845
6,216
29,212
57,434
900,707

Long-term trade receivables of CZK 23,608 thousand primarily consist of long-term prepayments under leasing contracts and deposits.

Other long-term receivables are described in Note 3.4.5.
3.4.2. Aging Structure of Trade Receivables

Aging structure of short-term trade receivables (CZK thousand)

Category Balance at 31.12.2000 Balance at 31.12.1999

Balance at

31.12.2000 Provisions Net Receivables Provisions Net
Within due date 465,167 465,167 646,034 646,034
Less than 120 days overdue 225,353 225,353 183,195 8 183,187
Less than 180 days overdue 25,107 23 25,084 15,347 15,347
Less than 360 days overdue 20,488 5,863 14,625 21,270 1,238 20,032
More than 360 days overdue 60,372 50,356 10,016 34,861 18,318 16,543
Total 796,487 56,242 740,245 900,707 19,564 881,143
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3.4.3. Pohledavky k podnikiim ve skupiné

Kratkodobé pohledavky z obchodniho styku (v tis. K¢)

K podnikiim s rozhodujicim vlivem Stav k 31.12.2000

Stav k 31.12.1999

AUTOCENTRUM TAPS, s.r.o. 1066
AZ SERVIS, s.r.o. 3595

ZSREAL, a.s. 752

Investmanagement, s.r.o. 29199 38 960
ZSD, s.r.0. 480 187
MORAVKA CENTRUM, a.s.* 80892
Celkem 34 026 121105
K podnikiim s podstatnym vlivem

HEJP spol. sr.o. 3072

AZ SERVIS STK, s.r.o. 6 -213
KPM CONSULT, a.s. 1
7S Bratislava, a.s. 603 411
TOMI-REMONT a.s. 265

SANRE, s.r.o. 203
Celkem 3946 402

* Finanéni investice MORAVKA CENTRUM, a.s. byla v prib&hu roku 2000 prodana

K pohledavce za spolecnosti Investmanagement, s.r.o. byla vytvofena opravna polozka ve vysi 25 000 tis. K& Pohledavka za touto

spoleénosti je zajisténa zastavnim pravem k pozemktim v k.. Utéchov u Brna, okres Brno-mésto.

Pohledavky k ostatnim podnikim ve skupiné Stav k 31.12.2000

Stav k 31.12.1999

AUTOCENTRUM TAPS, s.r.o. 13
STEFF, a.s. 3694
ZPSV Uhersky Ostroh, a.s. 33
Celkem 3740

Pohledavky k podnikiim ve skupiné jsou soucasti kratkodobych pohledavek z obchodniho styku.

3.4.4. Pujcky podnikium ve skupiné (v tis. K¢)

Pujcky podnikiim s rozhodujicim vlivem Stav k 31.12.2000

Stav k 31.12.1999

Investmanagement, s.r.o. 7 598
MORAVKA CENTRUM, a.s.*

ZSD, s.r.0. 16
AZ SERVIS, s.r.o. 4617
Celkem 12 231

21798
135913

21
157 732

* Finanéni investice MORAVKA CENTRUM, a.s. byla v priibéhu roku 2000 prodéna

Pujeka spole&nosti Investmanagement, s.r.0. je zaji§téna zéstavnim pravem k pozemkam v k.u. Utéchov u Brna, okres Brno-mésto.

Pujcky podnikiim s podstatnym vlivem Stav k 31.12.2000

Stav k 31.12.1999

HEJP spol. sr.0. 11787

Uroky z pujéek poskytnutych podnikiim ve skupiné byly poéitany v souladu s §23 odstavec 7 zékona &. 586/92 Sb., o dani z piijmu,

tj. ve vy&i 140 % diskontni Grokové sazby Ceské narodni banky platné v dob& uzavieni smlouvy.




3.4.3. Intercompany Receivables

Short-term trade receivables (CZK thousand)

From entities with controlling influence

Balance at 31.12.2000

Balance at 31.12.1999

AUTOCENTRUM TAPS, s.r.o 1,066
AZ SERVIS, s.r.o0. 3,595

ZSREAL, as. 752

Investmanagement, s.r.o. 29,199 38,960
ZSDsur.o. 480 187
MORAVKA CENTRUM, a.s.* 80,892
Total 34,026 121,105
From entities with significant influence

HEJP spol. sr.o. 3,072

AZ SERVIS STK, s.r.o. 6 -213
KPM CONSULT, a.s. 1
7S Bratislava, a.s. 603 411
TOMI-REMONT a.s. 265

SANRE 203
Total 3,946 402

* MORAVKA CENTRUM, a.s. financial investment was sold in 2000.

A provision of CZK 25,000 thousand was made against the receivable from Investmanagement, s.r.o. The receivable from this entity
is secured with a lien attached to land in the cadastral area of Utéchov u Brna.

Receivables from other group companies

Balance at 31.12.2000

Balance at 31.12.1999

AUTOCENTRUM TAPS, s.r.0
STEFF, a.s.

ZPSV Uhersky Ostroh, a.s.
Total

13
3,694
33
3,740

Intercompany receivables are included in short-term trade receivables.

3.4.4. Intercompany Loans (CZK thousand)

Loans to entities with controlling influence

Balance at 31.12.2000

Balance at 31.12.1999

Investmanagement, s.r.o.
MORAVKA CENTRUM, a.s.*
7SD, s.r.o.

AZ SERVIS, s.r.o0.

Total

7,598

16
4,617
12,231

21,798
135,913

21
157,732

* MORAVKA CENTRUM, a.s. financial investment was sold in 2000.

The receivable from Investmanagement, s.r.o. is secured with a lien attached to land in the cadastral area of Utéchov u Brna.

Loans to entities with significant influence

Balance at 31.12.2000

Balance at 31.12.1999

HEJP spol. sr.o.

11,787

Interest on intercompany loans was computed in compliance with s. 23 (7) of Income Tax Act No. 586/92 Coll., i.e. at 140% of the discount
interest rate of Ceska narodni banka ruling at the time that the contract was executed.
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3.4.5. Jiné pohledavky (v tis.K¢)

Jiné dlouhodobé pohledavky Stav 31.12.2000
SPEDI-TRANS Praha, s.r.o. 9780
COMATIC s.r.o. 5203
Ostatni 2038
Celkem 17 021

Pohledévka za spole&nosti SPEDI-TRANS Praha, s.r.0. vznikla prodejem finan&ni investice MORAVKA CENTRUM, a.s.

V roce 1999 byly jiné dlouhodobé pohledavky evidovany ve vysi 60 291 tis. KE. Nejvétsi polozky pak predstavovaly pohledavky vaci
spolecnosti Black or White, s.r.o. ve vysi 6 302 tis. K& a spole¢nosti EA Brno, s.r.o. ve vysi 14 797 tis. KE — obé pohledavky byly zajistény
zéstavou pozemkil. Vyznamny podil na celkovém ztistatku predstavovala dlouhodobd pozastavka u Ceskych drah ve vysi 21 543 tis. K&
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a zadrzné na stavbach zelezni¢niho koridoru ve vysi 15 113 tis. KE. Ostatni dlouhodobé pohledavky byly ve vysi 2 536 tis. K&.

Jiné kratkodobé pohledavky Stav 31.12.2000 Opravna polozka Netto
OMNYX, a.s. 44780 44780
SPEDI-TRANS Praha, s.r.o. 25000 25000
EABrno, s.r.o. 16928 8464 8464
Ceské dréhy, s.o. 14219 14219
ZPSV Uhersky Ostroh, a.s. 50 000 50 000
Min. dopravy v Bulharsku (zadrzné) 8871 8871
Ing. Tesar (prodej obchodniho podilu) 2978 2978
Ostatni 8305 8305
Celkem 171181 8464 162 717

Pohledavky za spole&nostmi OMNYX, a.s. a SPEDI-TRANS Praha, s.r.0. vznikly prodejem finanéni investice MORAVKA CENTRUM, a.s.

Pohledavka za spole¢nosti ZPSV Uhersky Ostroh, a.s. predstavuje poskytnutou zalohu na nakup finanéni investice od tohoto subjektu.

Pohledavka za EA Brno, s.r.o. je kryta zastavnim pravem k pozemku v k.u. Brno-Slatina.

V roce 1999 byly jiné kratkodobé pohledavky evidovany ve vysi 28 100 tis. K&. Nejvyznamneéjsi polozkou byla pohleddvka za spole¢nosti

BaP, a.s. ve vysi 27 615 tis. K&.

3.4.6. Pohledavky zatizené zastavnim pravem

2000 (v tis. K&)

Popis a ucel Vyse zastavniho Ugetni ztistatkova
Popis majetku zéstavniho prava prava hodnota
Pohledavky Jigténi revolvingového tvéru CSOB, a.s. 67 496 67 496
Pohledavky Jisténi bankovnich zaruk KB, a.s. 50 000 50 000
Pohledavky za CD, DDC Jisténi revolvingového uvéru IPB, a.s. 200 000 200 000
Pohledavky Jisténi uvéru, KB, a.s. 100 000 100 000
Celkem 417 496 417 496

1999 (v tis. K¢)

Popis a ucel Vyse zastavniho Ugetni ztistatkové
Popis majetku zastavniho prava prava hodnota
Pohledavky za MORAVKA CENTRUM a.s.  Ji§téni Givéru, Moravia banka 150 000 190 000
Pohledavky Jisténi uvéru, Komeréni banka 100 000 100 000
Celkem 250 000 290 000




3.4.5. Other Receivables (CZK thousand)

Other long-term receivables Balance at 31.12.2000
SPEDI-TRANS Praha, s.r.0. 9,780
COMATIC s.r.0. 5,203
Other 2,038
Total 17,021

The receivable from SPEDI-TRANS Praha, s.r.0. arose as a result of the sale of the MORAVKA CENTRUM, a.s. financial investment.

As of December 31, 1999, other long-term receivables amounted to CZK 60,291 thousand. The major receivables were due from Black
or White, s.r.o. of CZK 6,302 thousand and from EA Brno, s.r.o. of CZK 14,797 thousand — both receivables were secured by land. A signi-
ficant portion of the balance was represented by long-term suspended work with Czech Railways of CZK 21,543 thousand and a retention
fee for construction of the railway corridor of CZK 15,113 thousand. Other long-term receivables amounted to CZK 2,536 thousand.

Other short-term receivables Balance at 31.12.2000 Provision Net
OMNYX, a.s. 44,780 44,780
SPEDI-TRANS Praha, s.r.o. 25,000 25,000
EABrno, s.r.o 16,928 8,464 8,464
Ceské dréhy, s.o. 14,219 14,219
ZPSV Uhersky Ostroh, a.s. 50,000 50,000
Ministry of Transportation, Bulgaria (retention fee) 8,871 8,871
Ing. Tesar (sale of business share) 2,978 2,978
Other 8,305 8,305
Total 171,181 8,464 162,717

The receivables from OMNYX, a.s. and SPEDI-TRANS Praha, s.r.0. arose as a result of the sale of the MORAVKA CENTRUM, a.s.
financial investment.

The receivable from ZPSV Uhersky Ostroh, a.s. is a prepayment related to the acquisition of a financial investment from the above entity.
The receivable from EA Brno, s.r.0. is secured by a lien attached to land in the cadastral area of Brno-Slatina.

During 1999, other short-term receivables amounted to CZK 28,100 thousand. The major receivable was from BaP, a.s. amounting
to CZK 27,615 thousand.

3.4.6. Receivables Subject to Lien

2000 (CZK thousand)

Assets Purpose of the lien Amount of the lien Net book value
Receivables Collateral of a revolving loan from CSOB, a.s. 67,496 67,496
Receivables Securing of bank guarantees, KB, a.s. 50,000 50,000
Receivables from CD, DDC Collateral of a revolving loan from IPB, a.s. 200,000 200,000
Receivables Loan collateral, KB, a.s. 100,000 100,000
Total 417,496 417,496

1999 (CZK thousand)

Assets Purpose of the lien Amount of the lien Net book value
Receivables from MORAVKA CENTRUM, a.s.  Loan collateral, Moravia banka 150,000 190,000
Receivables Loan collateral, Komeréni banka 100,000 100,000
Total 250,000 290,000
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3.5. Pfechodné ucty aktivni (v tis. K¢)

Stav k 31.12.2000 Stav k 31.12.1999
Naklady pfistich obdobi 31706 26724
Komplexni néklady pristich obdobf 492 0
Prijmy pristich obdobf 8505 120
Kurzové rozdily aktivni 4463 1883
Dohadné ucty aktivni 7373 580
Prechodné téty aktivni celkem 52539 29307
3.6. Vlastni jméni
3.6.1. Vlastni jméni
Pohyby vlastniho jméni (v tis. K&)
Zakonny HV Vlastni
Zakladni Nerozdéleny rezervni Ostatni  Kapitalové bézného jméni
Stav k: jmeéni zisk fond fondy fondy obdobf celkem
31.12.1998 464 764 53 560 65810 3229 51083 638 446
Pridély fondim 2555 47528 -50 083
Cerpéni fond -4 405 -4 405
Vyplacené dividendy
Vypl. podily na zisku -1.000 -1 000
Ostatni 57 57
Hospodarsky vysledek 1999 13111 13111
31.12.1999 464764 56115 108 933 3286 13111 646 209
Zvyseni ZJ 21699 21699
Pridély fondim 656 11 455 -12111
Cerpéni fondu -4 324 -4 324
Vyplacené dividendy
Vypl. podily na zisku -1 000 -1 000
Ostatni
Hospodarsky vysledek 2000 32328 32328
31.12.2000 486 463 56 771 116 064 3286 32328 694912

Navrh na rozdéleni zisku 2000

Cisty zisk roku 2000 32328
Pridél do rezervniho fondu 1617
Pfidél do fondu socidlnich vyhod 3902
Dividenda

Vyplata tantiém 1000
Pridél do statutarniho fondu 25809

Tento névrh na rozdéleni zisku nebyl schvalen valnou hromadou.

3.6.2. Zakladni jméni

Spolec¢nost ma zakladni jméni ve vysi 486 463 tis. K&, 486 463 ks akcii na majitele ve jmenovité hodnoté 1 000 K¢.

V roce 2000 doslo ke zvy$eni zékladniho jméni o 21 699 tis. K& nepené&zitym vkladem &asti podniku od spole&nosti MORAVKA

CENTRUM, a.s. Viz kapitola 1.3. Ostatni skute¢nosti.
Akcie jsou vefejné obchodovatelné.
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3.5. Temporary Assets (CZK thousand)

Balance at 31.12.2000

Balance at 31.12.1999

Deferred expenses 31,706 26,724
Complex deferred expenses 492 0
Accrued income 8,505 120
Exchange rate losses 4,463 1,883
Estimated assets 7,373 580
Total temporary assets 52,539 29,307
3.6. Shareholders’ Equity
3.6.1. Equity
Movements of Equity (CZK thousand)
Statutory Profit/(loss)
Share Retained reserve Other Capital of current Total
Balance at: capital profit fund funds funds period equity
31.12.1998 464,764 53,560 65,810 3,229 51,083 638,446
Allocations to funds 2,555 47,528 -50,083
Drawing of funds -4,405 -4,405
Dividends paid
Shares in profit paid -1,000 -1,000
Other 57 57
1999 profit/ loss 13,111 13,111
31.12.1999 464,764 56,115 108,933 3,286 13,111 646,209
Increase of share capital 21,699 21,699
Allocations to funds 656 11,455 -12,111
Drawing of funds -4,324 -4,324
Dividends paid
Shares in profit paid -1,000 -1,000
Other
2000 profit/ loss 32,328 32,328
31.12.2000 486,463 56,771 116,064 3,286 32,328 694,912
Proposed distribution of 2000 profit
2000 net profit 32,328
Allocation to reserve fund 1,617
Allocation to social fund 3,902
Dividend
Royalties paid 1,000
Allocation to statutory fund 25,809

The above proposal for distribution of profit has not yet been approved at the general meeting.

3.6.2. Share Capital

The registered share capital of the Company is CZK 486,463 thousand and consists of 486,463 shares with a nominal value of

CZK 1,000 per share.

During 2000, the share capital was increased by CZK 21,699 thousand by a non-cash investment from MORAVKA CENTRUM, a.s. For

details refer to Note 1.3. “Other Matters”.
The shares can be sold to the general public.
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3.7. Rezervy (v tis. K¢)

Rezervy na opravy HIM Rezervy na
Stav k: danove uznatelné kurzové ztraty Ostatni rezervy Rezervy celkem
31.12.1998 13196 3618 10229 27 043
Tvorba 1500 1883 5848
Cerpani 10846 3618 6758
31.12.1999 3850 1883 9319 15052
Tvorba 4463 11634
Cerpani 3850 1883 8609
31.12.2000 0 4463 12 344 16 807

Ostatni rezervy jsou tvofeny na zaru¢ni opravy potencialnich vad u dokoncenych zakazek a na neukoncené soudni spory.

3.8. Zavazky

3.8.1. Zavazky z obchodniho styku (v tis. K&)

Kratkodobé zavazky Stav k 31.12.2000 Stav k 31.12.1999
Dodavatelé 941 080 794 971
Smeénky k uhradé - -
Piijaté zalohy 156 493 19329
Ostatni zavazky 75503 6 954
Celkem 1173076 821254

3.8.2. Vékova struktura zavazku

Vékova struktura kratkodobych zavazkl z obchodniho styku (v tis. K¢)

Kategorie Stav k 31.12.2000 Stav k 31.12.1999
Do Ihaty splatnosti 733995 465142
Do 120 dnt po splatnosti 431 871 325524
Do 180 dnl po splatnosti 2446 18016
Do 360 dnU po splatnosti 1501 7 880
Nad 360 dnt po splatnosti 3263 4692
Celkem 1173076 821254

3.8.3. Zavazky k podnikiim ve skupiné (v tis. K¢)

Zavazky k podnikiim s rozhodujicim vlivem Stav k 31.12.2000

Stav k 31.12.1999

ZSREAL, as. 469 5248
AUTOCENTRUM TAPS, s.r.o.** 617
Investmanagement, s.r.o. 6 620
78D, s.r.0. 326 5407
MORAVKA CENTRUM, a.s.* 8

AZ SERVIS, s.r.o. 10 -
Celkem 819 11892
Zavazky k podnikiim s podstatnym vlivem Stav k 31.12.2000 Stav k 31.12.1999
HEJP spol. sr.o. 1500 385
AZ SERVIS STK, s.r.0. 1
KPM CONSULT, a.s. 6581 2171
7S Bratislava, a.s. 1716 468
SANRE, s.r.0. 87

BMSK, AD 1167

ZPSV Uhersky Ostroh, a.s. 23472
Celkem 11051 26 497




3.7. Reserves (CZK thousand)

Reserves for repairs of tangible Reserves for exchange

Balance at: fixed assets (tax deductible) rate losses Other reserves Total reserves
31.12.1998 3,618 10,229 27,043
Addition 1,883 5,848
Drawing 3,618 6,758
31.12.1999 1,883 9,319 15,052
Addition 4,463 11,634
Drawing 1,883 8,609
31.12.2000 4,463 12,344 16,807

Other reserves are created for warranty repairs related to potential defects on finished projects and for pending legal disputes.

3.8. Payables

3.8.1. Trade Payables (CZK thousand)

Short-term payables

Balance at 31.12.2000

Balance at 31.12.1999

- contractors

- bills of exchange to be settled
- advances received

- other payables

Total

941,080
156,493
75,503
1,173,076

794,971
19,329
6,954
821,254

3.8.2. Aging of Payables

Aging of short-term trade payables (CZK thousand)

Category

Balance at 31.12.2000

Balance at 31.12.1999

Within due date

Less than 120 days overdue
Less than 180 days overdue
Less than 360 days overdue
More than 360 days overdue
Total

733,995
431,871
2,446
1,501
3,263
1,173,076

465,142
325,524
18,016
7,880
4,692
821,254

3.8.3. Intercompany Payables (CZK thousand)

Payables to entities with controlling influence

Balance at 31.12.2000

Balance at 31.12.1999

ZSREAL, a.s. 469 5,248
AUTOCENTRUM TAPS, s.r.0.** 617
Investmanagement, s.r.o. 6 620
ZSDs.r.o. 326 5,407
MORAVKA CENTRUM, a.s.* 8 -
AZ SERVIS, s.r.o. 10 -
Total 819 11,892
Payables to entities with significant influence Balance at 31.12.2000 Balance at 31.12.1999
HEJP spol. sr.o. 1,500 385
AZ SERVIS STK, s.r.o. 1
KPM CONSULT, a.s. 6,581 2,171
7S Bratislava, a.s. 1,716 468
SANRE, s.r.o. 87

BMSK, AD 1,167

ZPSV Uhersky Ostroh, a.s. 23,472
Total 11,051 26,497
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Zavazky k ostatnim podnikim ve skupiné Stav k 31.12.2000 Stav k 31.12.1999
AUTOCENTRUM TAPS, s.r.0.** 127
ZPSV Uhersky Ostroh, a.s. 9889
Celkem 10016 0

*  Finanéni investice MORAVKA CENTRUM, a.s. byla v priib&hu roku 2000 prodéna
** \/ podniku AUTOCENTRUM TAPS, s.r.0. byla béhem roku 2000 snizena vyse podilu

Zéavazky k podnikim ve skuping jsou soucasti zavazkd z obchodniho styku.

Dlouhodobé zavazky

Dlouhodobé zavazky ve vysi 332 978 tis. K& jsou tvoreny prevazné piijatou zalohou od CD, s.0. ve vy$i 178 077 tis. K&, piijatymi jistinami
od EZ, as., AZD, a.s. ve vysi 23 561 tis K&, piijatou zalohou od Ministerstva dopravy Bulharské republiky ve vysi 59 878 tis. K& a dlouho-

dobym zadrznym ve vysi 71 462 tis. KC.

V souladu se smlouvou uzavienou s Ministerstvem dopravy Bulharské republiky (zaclenénou do projektu PHARE) byla timto investorem
poskytnuta zéloha ve vy$i 20 % z celkového finanéniho objemu dila, to jest 121 073 tis. K&. Zaloha byla slozena na Gétu Ceské
spotitelny, a.s. v Praze. Vzhledem k tomu, Ze Ceska spofitelna, a.s. poskytla na tento projekt bankovni garanci, je celkova dlouhodoba
Cast prijaté zalohy od Ministerstva dopravy Bulharské republiky ve vysi 59 878 tis. KC blokovana a ulozena na terminovaném vkladu.

Zbyla ¢ast zalohy ve vysi 61 195 tis. K& bude postupné uvolfiovana na zékladé potvrzeni vydanym PHARE o diléim provedeni dila

v souladu s kontraktem. Tato ¢ast zélohy je soucasti kratkodobych zavazkd.
3.8.4. Zavazky kryté podle zastavniho prava nebo zajisténé jinym zptisobem
Investi¢ni majetek zatizeny zastavnim pravem viz bod 3.1.4.

Finanéni investice zatizené zastavnim pravem viz bod 3.2.4.

Zaijisténi uverh viz bod 3.9.

Pohledavky zatizené zastavnim pravem viz bod 3.4.6.

3.9. Bankovni tuvéry

Rok 2000 kratkodobé tveéry (v tis. K¢)

Hodnota zastaveného
Banka/véritel Zustatek k 31.12.2000 Forma zajisténi majetku — ucetni
Societe generale, a.s. 50 000 post. pohl.
CSOB, a.s. 47 000 pohledavky 67 496
sménka
Komercni banka, a.s. 128 511 nemovitosti 124 621
CSOB, a.s., divize IPB 166 537 sménky a 350 000
pohledavky 200 000
Interbanka, a.s 17 920 nemovitosti 383137
Bank Austria Creditanstalt 50371 nemovitosti 76 166
Celkem 460 339 1201 420




Payables to other Balance at 31.12.2000 Balance at 31.12.1999

AUTOCENTRUM TAPS, s.r.0.** 127
ZPSV Uhersky Ostroh, a.s. 9,889
Total 10,016 (]

*  MORAVKA CENTRUM, a.s. financial investment was sold in 2000.
** The investment in AUTOCENTRUM TAPS, s.r.o. was decreased in 2000.

Intercompany payables are included in trade payables.

Long-term Payables

Long-term payables totaling CZK 332,978 thousand primarily include a prepayment from CD, s.o0. of CZK 178,077 thousand, principle
received from EZ, a.s., AZD, a.s. of CZK 23,561 thousand, a prepayment from the Bulgarian Ministry of Transportation of CZK 59,878
thousand and deposits of CZK 71,462 thousand.

A prepayment of 20% of the total financial volume of the project, i.e. CZK 121,073 thousand, was made by the Bulgarian Ministry
of Transportation related to a specific contract (as part of the PHARE project). The prepayment was deposited on account with Ceska
spofitelna, a.s. in Prague. Since Ceska spofitelna, a.s. provided a guarantee for the project, the aggregate long-term portion of the
prepayment received from the Bulgarian Ministry of Transportation of CZK 59,878 is not accessible by the Company and deposited
in aterm account.

The remaining portion of the prepayment of CZK 61,195 thousand will be gradually released on the basis of a confirmation issued by
PHARE, regarding a partial completion of the work under the contract. This portion of the prepayment is included in short-term payables.

3.8.4. Payables Subject to Lien or Otherwise Encumbered
For fixed assets subject to lien refer to Note 3.1.4.

For financial investments subject to lien refer to Note 3.2.4.
For loan collateral refer to Note 3.9.

For receivables subject to lien refer to Note 3.4.6.

3.9. Bank Loans

2000 - short-term loans (CZK thousand)

Carrying value
Bank/ creditor Balance at 31.12.2000 Collateral of pledged assets
Societe generale, a.s. 50,000 ceded receivables
CS0B, ass. 47,000 receivables 67,496
bill of exchange
Komeréni banka, a.s. 128,511 real estate 124,621
CSOB, a.s., divize IPB 166,537 bills of exchange and 350,000
receivables 200,000
Interbanka, a.s 17,920 real estate 383,137
Bank Austria Creditanstalt 50,371 real estate 76,166
Total 460,339 1,201,420
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Rok 1999 kratkodobé tveéry (v tis. K¢)

Hodnota zastaveného

Banka/véfitel Zistatek k 31.12.1999 Forma zajisténi majetku — Ucetni

Societe generale, a.s. 2164 post. Pohl.

CSO0B, ass. -

Komer¢ni banka, a.s. 195 486 Nemovitosti +pohledavky 81857

11135
33933

Moravia banka, a.s. -

Societe generale, a.s. 150 000 post. pohl.

Moravia banka, a.s. 120 000 pohledavky 190 000
CP Moravka 138244
sménka

Bank Austria Creditanstalt 55 000 nemovitosti 19817

57 924

Celkem 522 650 532910

Rok 2000 dlouhodobé tvéry (v tis. K¢)
Hodnota zastaveného

Banka/véritel Zustatek k 31.12.2000 Forma zajisténi majetku — ucetni

Interbanka, a.s. 89 600 Nemovitosti 383137

Celkem 89 600 383137

V roce 1999 spolecnost neevidovala zadné dlouhodobé tvery.
Splatkovy kalendar dlouhodobého uvéru
Rocni splatka dlouhodobého Uvéru predstavuje 17 920 tis. KE. Tento Uvér bude dle Gvérové smlouvy splacen v pravidelnych splatkach

do roku 2006.

3.10. Pfechodné tcty pasivni (v tis. KC)

Stav k 31.12.2000 Stav k 31.12.1999
Vydaje pfistich obdobi 5801 4715
Vynosy pfistich obdobi 445 452
Kurzové rozdily pasivni 3581 658
Dohadné ucty pasivni 68 691 43 467
Prechodné uéty pasivni celkem 78518 49 292

Dohadné ucty pasivni predstavuiji nevyfakturované dodavky materidlu a sluzeb od dodavatelt a smluvnich podzhotovitelu.
3.11. Aktiva a pasiva v cizich ménach

2000 (v tis. KC)

Ke ATS BGN EUR CHF SKK DEM Celkem
Finan¢ni investice 167 134 497 10910 178 541
Dlouhodobé pohledavky 45539 2 45541
Kratkodobé pohledavky 938 075 114746 1052 821
Finanéni majetek 12 541 1 121 456 1 474 134 473
Celkem 1163 289 1 497 236 202 1 10912 474 1411376
Dlouhodobé zavazky 273100 59878 332978
Kratkodobé zavazky 1197772 173 105 345 236 456 1303982
Bankovni Uvéry 549 939 549 939
Celkem 2020811 173 165223 236 456 2186 899
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1999 - short-term loans (CZK thousand)

Bank/ creditor

Balance at 31.12.2000

Collateral

Carrying value
of pledged assets

Societe generale, a.s. 2,164 ceded receivables
CSOB, a.s. -
Komeréni banka, a.s. 195,486 real estate + receivables 81,857
11,135
33,933
Moravia banka, a.s. -
Societe generale, a.s. 150,000 ceded receivables
Moravia banka, a.s. 120,000 receivables 190,000
Moravka securities 138,244
bill of exchange
Bank Austria Creditanstalt 55,000 real estate 19,817
57,924
Total 522,650 532,910
2000 - long-term loans (CZK thousand)
Carrying value
Bank/ creditor Balance at 31.12.2000 Collateral of pledged assets
Interbanka, a.s. 89,600 real estate 383,137
Total 89,600 383,137

The Company did not have any long-term loans in 1999.

Payment Schedule of the Long-term Loan

The annual installment of the long-term loan is CZK 17,920 thousand. The loan will be settled in equal installments through 2006 under

the loan agreement.

3.10. Temporary Liabilities (CZK thousand)

Balance at 31.12.2000 Balance at 31.12.1999
Accrued expenses 5,801 4,715
Deferred income 445 452
Exchange rate gains 3,581 658
Estimated liabilities 68,691 43,467
Total temporary liabilities 78,518 49,292
Temporary liabilities include un-invoiced supplies of material and services from suppliers and subcontractors.
3.11. Assets and Liabilities in Foreign Currencies
2000 (CZK thousand)
CzK ATS BGN EUR CHF SKK DEM Total
Financial investments 167,134 497 10,910 178,541
Long-term receivables 45,539 2 45,541
Short-term receivables 938,075 114,746 1,052,821
Financial assets 12,541 1 121,456 1 474 134,473
Total 1,163,289 1 497 236,202 1 10,912 474 1,411,376
Long-term payables 273,100 59,878 332,978
Short-term payables 1,197,772 173 105,345 236 456 1,303,982
Bank loans 549,939 549,939
Total 2,020,811 173 165,223 236 456 2,186,899
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1999 (v tis. K¢)

Ke ATS DEM EUR usb CHF SKK Celkem
Finanéni investice 292 629 12659 305 288
Dlouhodobé pohledavky 98 145 480 5 98 630
Kratkodobé pohledavky 1039 925 92 461 43 1132429
Finanéni majetek 5266 1 3 1 5271
Prechodné ucty aktivni 29307 29 307
Celkem 1465 272 1 92944 1 12707 1570925
Kratkodobé zavazky 977 606 1675 5418 18 546 36 985 299

3.12. Vynosy z bézné cinnosti podle hlavnich éinnosti (véetné sdruzeni)

Vynosy z bézné ¢innosti podle hlavnich ¢innosti (v tis. K&)

Stav k 31.12.2000

Stav k 31.12.1999

Tuzemsko Zahranici Celkem Tuzemsko Zahranici Celkem
Stavebni vyroba 5306 898 99 543 5406 441 4423 096 4423 096
Sluzby 84 838 84 838 114 231 2106 116 337
Prodej vyrobkd 25751 25751 21775 21775
Celkem 5417 487 99 543 5517 030 4 559 102 2106 4561 208

3.13. Mimoradné vynosy a naklady (v tis. K&)

Mimoradné vynosy

Stav k 31.12.2000

Stav k 31.12.1999

Prebytky majetku 38 3
Opravy vyznamnych polozek vynost minulych obdobi 99 1318
Prijaté nahrady 6082 3821
Mimoradné vynosy jiz zdanéné 719 3990
Ostatni mimoradné vynosy 8638 5527
Mimoradné vynosy celkem 15576 14 659
Mimoradné naklady Stav k 31.12.2000 Stav k 31.12.1999
Skoda na pokladni hotovosti 47 388
Manka a $kody na majetku 1517 1017
Manka a $kody dariové uznatelné 473 43
Opravy vyznamnych polozek nékladt minulych obdobf 58 15220
Ostatni mimoradné naklady 8673 1517
Mimoradné néklady jiz zdanéné 130 5036
Mimoradné naklady celkem 10898 23 221




1999 (CZK thousand)

CzK Total

Financial investments 292,629 305,288
Long-term receivables 98,145 98,630
Short-term receivables 1,039,925 1,132,429
Financial assets 5,266 5,271
Temporary assets 29,307 29,307
Total 1,465,272 1,570,925
Short-term payables 977,606 985,299

3.12. Segment Information (Including Association)

Segment Information (CZK thousand)

Balance at 31.12.2000 Balance at 31.12.1999
Local Foreign Total Local Foreign Total
Construction production 5,306,898 99,543 5,406,441 4,423,096 4,423,096
Services 84,838 84,838 114,231 2,106 116,337
Sale of products 25,751 25,751 21,775 21,775
Total 5,417,487 99,543 5,517,030 4,559,102 2,106 4,561,208

3.13. Extraordinary Income and Expenses (CZK thousand)
Extraordinary income Balance at 31.12.2000 Balance at 31.12.1999

Asset surpluses 38 3
Adjustment of major income items of prior years 99 1,318
Compensation received 6,082 3,821
Extraordinary income after tax 719 3,990
Other extraordinary income 8,638 5,527
Total extraordinary income 15,576 14,659

Extraordinary expenses Balance at 31.12.2000 Balance at 31.12.1999

Damage on cash at hand 47 388
Shortage and damage on assets 1,517 1,017
Tax allowable shortage and damage 473 43
Adjustment of major expense items of prior years 58 15,220
Other extraordinary expenses 8,673 1,517
Extraordinary expenses after tax 130 5,036
Total extraordinary expenses 10,898 23,221
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3.14. Transakce se spfiznénymi osobami

3.14.1. Vynosy realizované se spiiznénymi subjekty

2000 (v tis. K&)

Druh Podil na Zbozia Investi¢ni ;

Subjekt subjektu  Sluzby zisku  Materidl  vyrobky  majetek Urok Ostatni Celkem
7SD, s.r.o. Roz. 17 529 2263 1 110 295 20198
ZSREAL, as. Roz. 1233 1233
Investmanagement, s.r.o. Roz. 6 759 765
ZS Bratislava, a.s. Roz. 878 225 1103
AZ SERVIS, s.r.o. Roz. 1924 63 16505 1053 117 2384 22046
AUTOCENTRUM TAPS, s.r.o.* Roz.

BMSK, AD Pod. 242 242
HEJP spol. sr.0. Pod. 8341 2496 287 8031 19155
TOMI-REMONT a.s. Pod. 821 821
SANRE, s.r.o0. Pod. 454 1247 265 1966
AZ SERVIS STK, s.r.0. Pod. 420 40 460
KPM CONSULT, a.s. Pod.

DEVE BAIR 2000 s.r.0. Pod.

ZPSV Uhersky Ostroh, a.s. Ost. 2434 262 795 2513 6 004
Celkem 34 040 1247 5574 17 300 1054 1273 13505 73993

1999 (v tis. K¢)
Druh Podil na Zbozia Investicni )

Subjekt subjektu  Sluzby zisku  Materidl  vyrobky  majetek Urok Ostatni  Celkem
MORAVKA CENTRUM, a.s. Roz. 2362 16 8573 22 10973
7SD, s.r.0. Roz. 1725 1502 789 1578 5594
AUTOCENTRUM TAPS, s.r.o.  Roz. 99 668 1446 2213
Investmanagement, s.r.o. Roz. 30182 1351 31533
7S Bratislava, a.s. Pod. 2783 186 244 3213
HEJP spol. sr.0. Pod. 226 863 1000 2089
SANRE, s.r.o. Pod. 47 499 496 1042
AZ SERVIS, s.r.o. Pod. 2815 5 5 28 2853
KPM CONSULT, a.s. Pod. 9 8238 8247
ZPSV Uhersky Ostroh, a.s. Pod. 6172 743 1662 11676 20253
STEFF, a.s. Ost. 1639 1639
Penzijni fond Jistota, a.s. Ost. 18 493 511
Celkem 48 077 499 3068 2698 1446 11586 22786 90160

Roz. — Podnik s rozhodujicim vlivem
Pod. — Podnik s podstatnym vlivem

Ost. — Ostatni




3.14. Transactions with Related Parties

3.14.1. Income Generated with Related Parties

2000 (CZK thousand)

Type of Share in Goods and Fixed

Entity entity  Services profit  Material products assets  Interest Other Total
73D, s.r.0. Subs. 17,529 2,263 1 110 295 20,198
ZSREAL, as. Subs. 1,233 1,233
Investmanagement, s.r.o. Subs. 6 759 765
7S Bratislava, a.s. Subs. 878 225 1,103
AZ SERVIS, s.r.o. Subs. 1,924 63 16,505 1,053 117 2,384 22,046
AUTOCENTRUM TAPS, s.r.o.* Subs.

BMSK, AD Assoc. 242 242
HEJP spol. sr.o. Assoc. 8,341 2,496 287 8,031 19,155
TOMI-REMONT a.s. Assoc. 821 821
SANRE, s.r.o. Assoc. 454 1,247 265 1,966
AZ SERVIS STK, s.r.o. Assoc. 420 40 460
KPM CONSULT, a.s. Assoc.

DEVE BAIR 2000 s.r.0. Assoc.

ZPSV Uhersky Ostroh, a.s. Other 2,434 262 795 2,513 6,004
Total 34,040 1,247 5,574 17,300 1,054 1,273 13,505 73,993

1999 (CZK thousand)
Type of Share in Goods and Fixed

Entity entity  Services profit  Material products assets  Interest Other Total
MORAVKA CENTRUM, a.s. Subs. 2,362 16 8,573 22 10,973
78D, s.r.0. Subs. 1,725 1,502 789 1,578 5,594
AUTOCENTRUM TAPS, s.r.o.  Subs. 99 668 1,446 2,213
Investmanagement, s.r.o. Subs. 30,182 1,351 31,5633
7S Bratislava, a.s. Assoc. 2,783 186 244 3,213
HEJP spol. sr.o. Assoc. 226 863 1,000 2,089
SANRE, s.r.o. Assoc. 47 499 496 1,042
AZ SERVIS, s.r.o. Assoc. 2,815 5 5 28 2,853
KPM CONSULT, a.s. Assoc. 9 8,238 8,247
ZPSV Uhersky Ostroh, a.s. Assoc. 6,172 743 1,662 11,676 20,253
STEFF, a.s. Other 1,639 1,639
Penzijni fond Jistota, a.s. Other 18 493 511
Total 48,077 499 3,068 2,698 1,446 11,586 22,786 90,160

Subs. — Entity with controlling influence
Assoc. — Entity with significant influence
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3.14.2. Nakupy

2000 (v tis. K&)

Druh Stav. Mim. )

Subjekt subjektu  Sluzby prace  Materidl Zbozi  néaklady Urok Ostatni  Celkem
78D, s.r.0. Roz. 2075 72298 171 74544
ZSREAL, a.s. Roz. 1001 40 1041
Investmanagement, s.r.o. Roz. 13 14963 14976
7S Bratislava, a.s. Roz. 401 16 498 64 1719 18682
AZ SERVIS, s.r.o. Roz. 6958 688 3495 455 12374 23970
BMSK, AD Pod. 15966 5485 12 21463
HEJP spol. sr.o. Pod. 4343 48 246 83 52672
TOMI-REMONT a.s. Pod. 1014 9436 10450
SANRE, s.r.o. Pod. 158 845 438 125 9956 11522
AZ SERVIS STK;, s.r.o. Pod.

KPM CONSULT, a.s. Pod. 8 887 2632 3450 14969
DEVE BAIR 2000 Pod. 1 1
ZPSV Uhersky Ostroh, a.s. Ost. 10 154 475 1122 155607
Celkem 23859 166922 161209 3495 644 1122 42 646 399 897

1999 (v tis. KE)
Druh Stav. Mim. ;

Subjekt subjektu  Sluzby prace  Materidl Zbozi  néklady Urok Ostatni  Celkem
MORAVKA CENTRUM, as. Roz. 11556 6 11562
ZSD, s.r.0. Roz. 927 68 995
AUTOCENTRUM TAPS, s.r.o.  Roz. 57 196 57 196
Investmanagement, s.r.o. Roz. 632 632
7S Bratislava, a.s. Roz. 602 602
HEJP spol. sr.0. Pod. 12328 221 12549
SANRE, s.r.o. Pod. 10922 2674 13596
AZ SERVIS, s.r.0. Pod. 21963 3990 25953
KPM CONSULT, a.s. Pod. 4025 4025
ZPSV Uhersky Ostroh, a.s. Pod. 10 10
STEFF, a.s. Pod. 155 48 481 1611 2295
Penzijni fond Jistota, a.s. Ost. 86 86
Celkem 12493 107823 116 - 481 1611 6977 129501

Roz. — Podnik s rozhodujicim vlivem
Pod. — Podnik s podstatnym vlivem
Ost. — Ostatni

3.15. Dan z pfijmu (v tis. KC)

31.12.2000 31.12.1999
Hospodarsky vysledek pred zdanénim 75652 76 836
Pripocitatelné polozky 96 080 91720
Odpocitatelné polozky 68515 66 743
Zéaklad dané 103217 101813
Slevy na dani 347 354
Zapocet dané v zahranici 95
Dariova povinnost 31555 35281
Placené zalohy na dar 51 668 65 130
Pohledavka plynouci z dané z pfijmu 20113 29 849

Rozdil mezi vy$e uvedenou dariovou povinnosti a hodnotou uvedenou ve vykazu ziskU a ztat predstavuje dan souvisejici s pfedchozim
obdobim.
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3.14.2. Purchases

2000 (CZK thousand)

Type of Constr. Extraor.

Entity entity  Services work  Material Goods expenses Interest Other Total

78D, s.r.0. Subs. 2,075 72,298 171 74,544
ZSREAL, as. Subs. 1,001 40 1,041

Investmanagement, s.r.o. Subs. 13 14,963 14,976
7S Bratislava, a.s. Subs. 401 16,498 64 1,719 18,682
AZ SERVIS, s.r.o. Subs. 6,958 688 3,495 455 12,374 23,970
BMSK, AD Assoc. 15,966 5,485 12 21,463
HEJP spol. sr.o. Assoc. 4,343 48,246 83 52,672
TOMI-REMONT a.s. Assoc. 1,014 9,436 10,450
SANRE, s.r.o. Assoc. 158 845 438 125 9,956 11,522
AZ SERVIS STK; s.r.o. Assoc.

KPM CONSULT, a.s. Assoc. 8,887 2,632 3,450 14,969
DEVE BAIR 2000 Assoc. 1 1

ZPSV Uhersky Ostroh, a.s. Other 10 154,475 1,122 155,607
Total 23,859 166,922 161,209 3,495 644 1,122 42,646 399,897

1999 (CZK thousand)
Type of Constr. Extraor.

Entity entity  Services work  Material Goods expenses Interest Other Total
MORAVKA CENTRUM, a.s. Subs. 11,556 6 11,562
78D, s.t.0. Subs. 927 68 995
AUTOCENTRUM TAPS, s.r.o.  Subs. 57,196 57,196
Investmanagement, s.r.o. Subs. 632 632
7S Bratislava, a.s. Subs. 602 602
HEJP spol. sr.o. Assoc. 12,328 221 12,549
SANRE, s.r.o. Assoc. 10,922 2,674 13,596
AZ SERVIS, s.r.o. Assoc. 21,963 3,990 25,953
KPM CONSULT, a.s. Assoc. 4,025 4,025
ZPSV Uhersky Ostroh, a.s. Assoc. 10 10
STEFF, a.s. Assoc. 155 48 481 1,611 2,295
Penzijni fond Jistota, a.s. Other 86 86
Total 12,493 107,823 116 - 481 1,611 6,977 129,501

Subs. - Entity with controlling influence
Assoc. — Entity with significant influence

3.15. Income Tax (CZK thousand)

31.12.2000 31.12.1999
Profit/ loss before tax 75,652 76,836
Items to be added 96,080 91,720
Deductible items 68,515 66,743
Tax base 103,217 101,813
Tax reductions 347 354
Foreign tax credit 95
Tax liability 31,555 35,281
Tax advance made 51,668 65,130
Income tax asset 20,113 29,849

The difference between the above tax liability and the amount disclosed in the income statement represents the tax relating to the previous

period.
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4. Zamestnanci, vedeni spolecnosti a statutarni organy

4.1. Osobni naklady a po¢et zaméstnancu

Mzdové naklady a pocty zaméstnancti (v tis. KE)

31.12.2000

31.12.1999

Primérny pocet zaméstnanct 2094
-z toho fidicich zaméstnanct 8
Mzdové naklady na zaméstnance 390 247
-z toho na fidici zaméstnance 14 040

2296
17
394779
16752

Odmény ¢lentim statutarnich a dozorcich organt (v tis. K&)

31.12.2000

31.12.1999

Clenové predstavenstva 343
Clenové dozoréi rady 232
Celkem 575

349
232
581

4.2. Poskytnuté pujcky, uvéry ¢i ostatni pInéni akcionartum a ¢leniim vedeni (v tis. K&)

Subjekt Rok Po¢. stav Poskytnuto Splaceno

Zustatek

Koridor, a.s. 1998 17 302 22520 -
1999 39822 126 482 154 239
2000 12 065 101720 90 300

39822
12 065
23485




4. Employees, Management and Statutory Bodies

4.1, Staff Costs and Number of Employees

Payroll costs and Number of Employees (CZK thousand)

31.12.2000

31.12.1999

Average number of employees
—of which management

Wages and salaries for employees
- of which management

2,094

8
390,247
14,040

2,296
17
394,779
16,752

Remuneration of Members of Statutory and Supervisory Bodies (CZK thousand)

31.12.2000

31.12.1999

Members of Board of Directors
Members of Supervisory Board
Total

343
232
575

349
232
581

4.2. Loans, Borrowings, and Other Benefits Provided (CZK thousand)

Entity Year Opening balance Provided

Received

Balance

Koridor, a.s. 1998 17,302 22,520
1999 39,822 126,482
2000 12,065 101,720

154,239
90,300

39,822
12,065
23,485
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5. Zavazky neuvedené v ucetnictvi

Poskytnuté bankovni zaruky (v tis. K&)

Celkova |G bank.
Bankovni Ustav vySe zdvazku Platnost do zaruky
Societe General, a.s.
OMV CR Pha, ramc. dohoda o dodévce poh. hm. 750 31.12.2001 6992549
TCHAS - CD, Moder. trati Huéténovice—Otrok., SoD 1077 31.12.2000 6992592
TCHAS - CD, Moder. trati Husténovice—Otrok., SoD 539 30.6.2001 6992593
TCHAS - CD, Moder. trati Husténovice—Otrok., SoD 539 31.12.2001 6992594
Povodi Odry, VD Zermanice, SoD 2050 31.12.2000 11992859
BKR CR Vyskov, SoD, zaruéni lhdta 2854 17.12.2001 12992920
Mésto Brno, zebétinsky rybnik, zaruéni lh., SoD 48 31.12.2000 12992907
Siemens Sumperk, Terénni Upravy, zadrzné 1225 10.3.2001 3003030
Bulharsko, Hrani¢. tunel Deve Bair, 1300000 DEM 23323 31.12.2000 3003043
IPB - Ces. Nem., Buderus, 400000 DEM 7176 5.1.2001 4003064
Plaza Amsterdam, Sml. Bud. na pozemky, zaloha 17217 14.11.2001 10003359
CSOB-CN, a.s., Buderus, 380 tis. DEM 6818  27.12.2002 12003458
Celkem SG v K¢ 63616
Komeréni banka, a.s.
Vystavba zahrad. centra pro HORNBACH 9439 1.12.2001 4000018111
SSZ, Vranovice-Brno, zadrzné, SoD 162.564,- EUR 5704 15.11.2001 2000002111
RSD, Silnice /42 Brno, VMO Lesnicka SoD, zadrzné 6824 5.1.2001 4000115111
VZP Praha, budova VZP, SoD, jistota na dilo 12000 31.5.2001 4000113111
DS Holding, Moder. T.U. Prerov-Hranice, zst. Prosenice 2747 31.12.2000 4000064111
Mésto Bystfice n.P., Nahrada uhli spal. Biomasy, SoD 5000 30.9.2001 4000138111
Credit Lyonnaise, Brn. vod., COV Modfice, 256.000,- EUR 8983 15.7.2001 2000102111
Nemocnice Pardubice, dostavba a rek. PGP 5000 13.4.2001 4000139111
CD, DDC, Priljezd Zelezniénim uzlem Dég&in 22000 20.4.2001 4000142111
Mésto Brno, Rek. kanaliz. sité Brno, Phare 140.000 EUR 4913 31.5.2001 2000103111
Mésto Brno, Archiv mésta Brna 600 20.6.2001 4000144111
Celkem KB v K& 83210
CSO0B, a.s. divize IPB
Unistav, Centrum VUT Brno, zadrzné, SoD 296 30.9.2002 402132
DS Holding, Pferov—-Hranice, zadrzné, SoD 577 1.4.2002 402131
P.V.N., stavba Baumax, zadrzné, SoD 1829 26.11.2002 402135
BVV, Pavilon V, SoD, zadrzné 60 més. 17 639 1.8.2005 404026
RSD, Mikulovice, obchvat, zadrzné, SoD 60m. 7132 29.8.2005 404053
IMOS, a.s., MU Lék. Fakulta, zadrzné 6,5r. 206 15.11.2006 404054
VOEST-ALPINE GmBH, Kup. sml., ZIab. kol. 41 489,53 EUR 1456 15.1.2001 404065
TU Liberec, real. Uspor. opatf. ve spotfebe energie 250 27.4.2001 404089
SPS Breclav, tv., odbor. uéebny 1000 30.4.2001 404099
Kraj. st. zast. Ostrava, budova Kraj. st. zast. 1200 4.5.2001 404106
RSD, sil. 1/58 Plzefiska 750 15.5.2001 404113
RSD, silnice 11/487, Halenkov, zarubni zed, zadrzné 752 31.5.2005 404093
Mésto Luhadovice, t&locviéna ZS Radostova Luh. 1000 21.5.2001 404125
RSD, VMO Lesnicka mosty, zadrzné 120 més. 7 867 21.5.2001 404125
DSH, Vranovice-Brno, zadrz.60 més. 231414,80 EUR 8120 21.1.2002 404146
7S Praha, Breclav-Hodonin, zadrzné 60 més. 239 5.7.2004 404161
Celkem CSOB, a.s. divize IPB 50313
CSOB, a.s.
MF CR, CR Ostrava, objekt pro laboratote 500 13.4.2001  HBRZ00200
Mé&sto Brno, rek. ZS KFidlovicka 600 30.4.2001 HBRZ00219
Obec Cejkovice, COV Cejkovice 600 25.5.2001  HBRZ00237
Obec Dobronin, COV 600 13.7.2001 HBRZ00238
RSD, Silnice 1/55 Otrokovice, obchvat SV 15000 30.4.2001 HBRZ00247
Celkem CSOB, a.s. 17 300
ERSTE Bank Sparkassen (CR) a.s.
Min. dopr. Bul., BG9811-01, Obnova Zel. tr., EUR 1,875.181, Jistota na dilo, SoD 65800 30.9.2001 540931/00
Min. dopr. Bul., BG9811-01, Obnova Zel. tr., EUR 3,750.362, Zaruka za zalohu, SoD 131 600 30.9.2001 540968/00
Celkem Erste Bank 197 400
Celkem poskytnuté zaruky 411839




5. Commitments, Contingencies and Off-Balance Sheet Liabilities

Bank Guarantees Provided (CZK thousand)

IG of bank
Bank Total receivable  Valid through guarantee
Societe General, a.s.
OMV CR Pha — Master agreement for supply of fuels 750 31.12.2001 6992549
TCHAS-CD, moderniz. of Husténovice-Otrok. track, SoD 1,077 31.12.2000 6992592
TCHAS-CD, moderniz. of Husténovice-Otrok. track, SoD 539 30.6.2001 6992593
TCHAS-CD, moderniz. of Huéténovice-Otrok. track, SoD 539 31.12.2001 6992594
Povodi Odry, VD Zermanice, SoD 2,050 31.12.2000 11992859
BKR CR Vyskov, SoD warranty period 2,854 17.12.2001 12992920
Mésto Brno-Zebétin pond, warranty period SoD 48 31.12.2000 12992907
Siemens éumperk, field work, retention fee 1,225 10.3.2001 3003030
Bulharsko, border tunnel, Deve Bair, DEM 1300000 23,323 31.12.2000 3003043
IPB — Czech German, Buderus, DEM 400000 7,176 5.1.2001 4003064
Plaza Amsterdam, pre-contract for land, prepayment 17,217 14.11.2001 10003359
CSOB-CN, a.s., Buderus, DEM 380 000 6,818 27.12.2002 12003458
Total SGin CZK 63,616
Komer¢ni banka, a.s.
Construction of gardening center for HORNBACH 9,439 1.12.2001 4000018111
SSZ, Vranovice-Brno, retention fee, SoD, 162.564,- EUR 5,704 15.11.2001 2000002111
RSD, Silnice /42 Brno, VMO Lesnicka, SoD, retention fee 6,824 5.1.2001 4000115111
VZP Praha, VZP building, SoD, security for work 12,000 31.5.2001 4000113111
DS Holding, moderniz. of Pferov-Hranice track, Prosenice, railway station 2,747 31.12.2000 4000064111
Mésto Bystfice n/P., replacement of coal by biomass, SoD 5,000 30.9.2001 4000138111
Credit Lyonnaise, Brn. vod., COV Modfice, 256.000,- EUR 8,983 15.7.2001 2000102111
Nemocnice Pardubice, completion and renovation, PGP 5,000 13.4.2001 4000139111
CD, DDC, passage through D&din railway center 22,000 20.4.2001 4000142111
Mésto Brno, renovation of drainage network Brno, Phare, 140.000 EUR 4,913 31.5.2001 2000103111
Municipality of Brno, Archive of the City of Brno 600 20.6.2001 4000144111
Total KB in CZK 83,210
CSOB, a.s. divize IPB
Unistav, Centrum VUT Brno, retention fee, SoD 296 30.9.2002 402132
DS Holding, Pferov-Hranice, retention fee, SoD 577 1.4.2002 402131
P.V.N., Baumax construction, retention fee, SoD 1,829 26.11.2002 402135
BVV, V Pavilion, SoD, retention fee 60 months 17,639 1.8.2005 404026
RSD, Mikulovice bypass, retention fee, SoD, 60 months 7,132 29.8.2005 404053
IMOS, a.s., MU Lék. Fakulta, retention fee, 6.5 years 206 15.11.2006 404054
VOEST-ALPINE GmBH, purchase agreem.-wheels, 41,489,53 EUR 1,456 15.1.2001 404065
TU Liberec, performance of saving measures in consumption of energy 250 27.4.2001 404089
SPS Bieclav, tv., classrooms for special subject matters 1,000 30.4.2001 404099
Kraj. st. zast. Ostrava, Regional Council building 1,200 4.5.2001 404106
RSD, /58 Plzefisk4 road 750 15.5.2001 404113
RSD, 11/487 Halenkov road, screen wall, retention fee 752 31.5.2005 404093
Municipality of Luha&ovice, ZS Radostova, Luh. gym 1,000 21.5.2001 404125
RSD, VMO Lesnicka mosty, retention fee, 120 months 7,867 21.5.2001 404125
DSH, Vranovice-Brno, retention, 60 months, 231414,80 EUR 8,120 21.1.2002 404146
7S Praha, Bfeclav—Hodonin, retention fee, 60 months 239 5.7.2004 404161
Total CSOB, a.s. divize IPB 50,313
€soB, as.
MF CR, CR Ostrava, lab building 500 13.4.2001  HBRZ00200
Municipality of Brno, renovation of Z$ Kfidlovicka school 600 30.4.2001 HBRZ00219
Municipality of Cejkovice, COV Cejkovice 600 25.5.2001  HBRZ00237
Municipality of Dobronin, COV 600 13.7.2001 HBRZ00238
RSD, I/55 Otrokovice road, bypass 15,000 30.4.2001 HBRZ00247
Total CSOB, a.s. 17,300
ERSTE Bank Sparkassen (CR) a.s.
Bulg. Ministry of Transp.,BG9811-01,
renovation of railway track, EUR 1,875.181, Security for work, SoD 65,800 30.9.2001 540931/00
Bulg. Ministry of Transp., BG9811-01,
renovation of railway track, EUR 3,750.362, Guarantee for prepayment, SoD 131,600 30.9.2001 540968/00
Total Erste Bank 197,400
Total provided guarantees 411,839
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Prijaté bankovni zaruky (v tis. K¢)

Prfedmeét prijaté zaruky

Subdodavatel Penézni ustav Celkova vyse zavazku Platnostdo  Cislo zaruky
AZD Prahas.r.o. Société Générale, 18312 15. 2. 2001 03992335
SoD 223/98 pob. Praha

Modernizace trati Bfeclav—-Hodonin

Zéruka na realizaci dila

CHLADEK A TINTERA, a.s. CS0B, as. 1855 31.1.2001  HBRZ00410
SoD 900W014/20/003.00 Centréla Praha 1.2.2002

Modernizace t.uU. Pardubice-Uhersko

Zaruka za spravné provedeni smlouvy

Metrostav, a.s. Praha Société Générale 4179 10. 2. 2002 03981396
SoD 271/55/96 pob. Praha

CD,Optim.trati Brno—-Skalice n/Svit.

Zéruka za odstr. vad v zar. dobé

GEO-ING Jihlava s.r.o. CS, as. 688 30. 11.2002 688-641-98
SoD 26966031/271/68-96 pob. Jihlava

VMO Kohoutova Brno

Zéruka na realizaci stavby

FIRESTA-FisSer, rekonstrukce, stavby, a.s. KB, a.s. 444 15.12.2002 4990204062
SoD 270-16-3-1997 pob. Brno

CD, Optim. trati Brno-Skalice n/Svit.

Zaruka na realizaci stavby

Hutni montaze Ostrava, a.s. GiroCredit-Sparkassen 167 19.12.2002 540320/97
SOD 102.300/7093GRJ/97, Praha

Montaz ocel. zel. mostu

Zéruka za akontované zadrzné

ILBAU MORAVA a.s. BankAustria Creditanstalt 1100 11.12.2003 L/G-056/99
SOD 270-971/88 Praha

VMO Kohoutova Brno, lll. Etapa

Zéaruka za zadrzné

Hutni montaze Ostrava, a.s. ERSTE BANK Sparkassen (CR) a.s. 450 30. 6. 2004 540512/98
SoD 104/0050/Mag/98 Praha

zel. mosty na trati Brno—-Breclav

zaruka za akontované zadrzné

Hutni montaze Ostrava, a.s. ERSTE BANK Sparkassen (CR) a.s 434 18. 8.2004 540716/99
SoD 104/1591/MuJ/98 Praha

Zel. most Brandys-Ustni n.Orlici

zaruka za akontované zadrzné

COGIFER Depart., Croissy sur Seine Société Gen. 180 6.9.2004 9904032A
Smlouva €. 271-143/99 Fontenay-sous-Bois,

Dodavka vyhybek FRANCIE

Zéruka za zaplaceni vyhybek

VOEST-ALPINE MCE ocel. konstrukce BankAustria Creditanstalt, 56 26.2.2005 L/G-292/99
Slany, spol. sr.0., Netovickd 538, Praha

Zaruka na uplynuti zaruéni doby

A2D, S.r.o. KB, a.s. Praha 11087 20.12.2003 4990302002
SoD 900W109/00/001

Modernizace trati Prerov—Hranice

Zéruka na realizaci stavby

Stavby silnic a Zeleznic, a.s. Société Générale, pob. Praha 2519 29.5.2005 |G 08003266

SoD 271/123-98
Modernizace t.U. Vranov-Brno

Zaruka za odstranéni vad v zaru¢ni Ihuté (71 771 EUR)




Bank Guarantees Received (CZK thousand)

Subject matter of guarantee received

Subcontractor Bank Total payable  Valid through Guarantee no.
AZD Praha s.r.o. Société Générale, 18,312 15.2.2001 03992335
SoD 223/98 Praha branch

Modernization of Bfeclav-Hodonin track

Guarantee for work performance

CHLADEK A TINTERA, a.s. CSOB, ass. 1,855 31.1.2001  HBRZ00410
SoD 900W014/20/003.00 Praha headquarters 1.2.2002

Modernization of Pardubice-Uhersko track

Guarantee for contract performance

Metrostav, a.s. Praha Société Générale 4,179 10.2.2002 03981396
SoD 271/55/96 Praha branch

CD, Brno-Skalice n/Svit. track optimization

Guarantee for elimination of defects within the warranty period

GEO-ING Jihlava s.r.o. CS,as. 688 30.11.2002 688-641-98
SoD 26966031/271/68-96 Jihlava branch

VMO Kohoutova Brno

Guarantee for performance of construction

FIRESTA-Fiser, rekonstrukce, stavby, a.s. KB, a.s. 444 15.12.2002 4990204062
SoD 270-16-3-1997 Brno branch

CD, Brno-Skalice n/Svit. track optimization

Guarantee for performance of construction

Hutni montaze Ostrava, a.s. GiroCredit-Sparkassen 167 19.12.2002 540320/97
SoD 102.300/7093GRJ/97, Praha

Assembly of steel railway bridge

Guarantee for prepaid retention fee

ILBAU MORAVA a.s. BankAustria Creditanstalt 1,100 11.12.2003 L/G-056/99
SOD 270-971/88 Praha

VMO Kohoutova Brno, Ill. Etapa

Guarantee for retention fee

Hutni montaze Ostrava, a.s. ERSTE BANK Sparkassen (CR) a.s. 450 30.6.2004 540512/98
SoD 104/0050/Mag/98 Praha

Railway bridges on the Brno-Breclav track

Guarantee for prepaid retention fee

Hutni montaze Ostrava, a.s. ERSTE BANK Sparkassen (CR) a.s. 434 18.8.2004 540716/99
SoD 104/1591/MuJ/98 Praha

Brandys-Ustni n.Orlici railway bridge

Guarantee for prepaid retention fee

COGIFER Depart., Croissy sur Seine Société Gen. 180 6.9.2004 9904032A
Contract No. 271-143/99 Fontenay-sous-Bois,

Supply of switches FRANCIE

Guarantee for payment of switches

VOEST-ALPINE MCE steel structure BankAustria Creditanstalt, 56 26.2.2005 L/G-292/99
Slany, spol. sr.0., Netovicka 538, Praha

Guarantee for warranty period expiry

AZD, s.r.o0. KB, a.s. Praha 11,087 20.12.2003 4990302002
SoD 900W109/00/001

Modernization of Pferov—Hranice track

Guarantee for performance of construction

Stavby silnic a Zeleznic, a.s. Société Générale, 2,519 29.5.2005 |G 08003266
SoD 271/123-98 Praha branch

Modernization of Vranov-Brno track

Guarantee for elimination of defects within the warranty period (71 771 EUR)
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Predmeét pfijaté zaruky

Subdodavatel Penézni ustav Celkova vySe zavazku Platnostdo  Cislo zaruky
DS Holding, a.s. CS, ass. 26 399 31.12.2000 58/9527450/00
SoD 900W109/00/00400/00 Centréla Praha

Modernizace trati Pferov—Hranice

Zaruka na realizaci stavby

STRABAG CR a.s. Raiffeisenbank a.s., Praha 37 15.4.2003 022857
SoD 31/LAAA-09/2000

COV Modifice, Ziviéné konstrukce vozovky

zaruka za vraceni zadrzného

STRABAG CR a.s. Raiffeisenbank a. s., Praha 63 14.5.2003 022858
SoD 27/LAAA-07/2000

Krizovatka N. Sady—Renneska, Zivicné vrstvy,

zaruka za vraceni zadrzného

KIHN, S.A. Banque Generale Du Luxembourg 427 15.6.2002 MI (00-628)
Kupni smlouva ¢. 271-180/00

Dovoz vyhybek pro vozovnu Ostrava, Kfiva,

zaruka, podm. ¢erpani akreditivu (490 500 BEF)

STRABAG CR a.s. Raiffeisenbank a.s., Praha 1176 29. 8.2004 022867
SoD 900W001/04/002.0045193487/

45193487, Silnicel/44 Mikulovice, obchvat, asfaltové modifikované vrstvy,

zaruka za splnéni zavazk( po dobu zar. IhGty

STRABAG CR a.s. Raiffeisenbank a.s., Praha 265 29.8.2003 022868
SoD 900W001/04/002.0045193487/

45193487,Silnicel/44 Mikulovice, obchvat, ostatni stavebni prace,

zaruka za spInéni zavazku po dobu zar. Ihity

K&K91, a.s. KB, a.s. Brno, ndm. Svobody 319 6.11.2004 4000401062
SoD 900W179/01/005.00/0025308998,

Zaruka za odstranéni vad v pribéhu zaruéni lhaty

K&K91, a.s. KB, a.s. Brno, nam. Svobody 444 15.12. 2004 4000402062
SoD 900W179/01/010.00/0025308998

Zaruka za odstranéni vad v prabéhu zaruéni Ihity

Celkem pfijaté zaruky 70601

6. Udalosti, které nastaly po datu ucetni zaverky
V rdmci rekonstrukce prvniho a druhého Zelezniéniho koridoru byly s CD, s.0. podepsény tyto smlouvy o dilo:

— Prestavba zelezni¢ni stanice Décin ve vysi 1,6 mid. KE (modernizace |. Zelezniéniho koridoru)
— Modernizace tratového Useku Hranice — Studénka ve vysi 3,5 mld. K¢ (II. Zelezni¢ni koridor)

Rovnéz byla podepsana smlouva o dilo na rekonstrukci kmenovych stok v Brné ve finanénim objemu 0,5 mid. K&. Tento projekt je
financovan z prostrfedkt PHARE.
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Subject matter of guarantee received

Subcontractor Bank Total payable

Valid through

Guarantee no.

DS Holding, a.s. CS, ass.

SoD 900W109/00/00400/00 Praha headquarters
Modernization of Pferov-Hranice track

Guarantee for performance of construction

STRABAG CR a.s. Raiffeisenbank a.s., Praha
SoD 31/LAAA-09/2000

COV Modifice, bituminous road construction

Guarantee for return of retention fee

STRABAG CR a.s. Raiffeisenbank a.s., Praha
SoD 27/LAAA-07/2000

N. Sady-Renneska crossroads, bituminous layers

Guarantee for return of retention fee

KIHN, S.A. Banque Generale Du Luxembourg
Kupni smlouva ¢. 271-180/00

Transport of switches for Ostrava, Kfiva car shed,

Guarantee, condition for drawing of letter of credit, (490 500 BEF)

STRABAG CR a.s. Raiffeisenbank a.s., Praha
SoD 900W001/04/002.0045193487/

45193487, Silnicel/44 Mikulovice-bypass,

asphalt modified layers,

guarantee for performance of obligations over the warranty period

STRABAG CR a.s. Raiffeisenbank a.s., Praha
SoD 900W001/04/002.0045193487/

45193487, Silnicel/44 Mikulovice, bypass,

other construction work,

guarantee for performance of obligations over the warranty period

K&K91, a.s. KB, a.s. Brno, nam. Svobody
SoD 900W179/01/005.00/

0025308998, Guarantee for elimination of defects within the warranty period
K&K91, a.s. KB, a.s. Brno, ndm. Svobody
SoD 900W179/01/010.00/0025308998

Guarantee for elimination of defects within the warranty period

Total guarantees received

26,399

37

63

427

1,176

265

319

444

70,601

31.12.2000

15.4.2003

14.5.2003

15.6.2002

29.8.2004

29.8.2003

6.11.2004

15.12.2004

58/9527450/00

022857

022858

MI (00-628)

022867

022868

4000401062

4000402062

6. Subsequent Events

The following contracts for performance of work were entered into with CD, s.0. as part of the reconstruction of the first and second

railway corridor:

— Reconstruction of the Décin railway station of CZK 1.6 billion (modernization of the first railway corridor)
— Modernization of the Hranice-Studénka railway track of CZK 3.5 billion (second railway corridor)

Further, a contract was entered into for reconstruction of main channels (kmenové stoky) in Brno in the amount of CZK 0.5 billion.

The project is financed by PHARE.
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